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EQUITABLE | 


Lir&é INSURANCE SOCIETY OF THE UNITED STATES, 


NEW YORK. 


ASSETS, ACTUAL INCOME. 





Eighteen Million Dollars. j : _ | Eight Million Dollars. ' 


[$18,000,000.] [$8,000,000.] 























THE SPECTATOR has a larger Circulation than any other Insurance Publication in the 


world. 
THE SPECTATOR affords to tts Readers a larger amount of reading matter than any other 
Insurance Publication in the world. 


*0 6 Ss THE HARTFORD 


Fire Insurance Company. 


HARTFORD, CONN. INCORPORATED 1810 
GEORGE L. CHASE, President, 











Cash Capital, ——— a 7 Assets, Jan. 1, 1872, 


$1,000,000.00. ~ PEA, 
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- $2,942,061.18. 


PACIFIC DEPARTMENT 


; Embracing the States of California, Oregon, Nevada 


WESTERN DEPARTMENT. 


Comprising the States of Illinois, Ohio, Indiana, Mich- Z 
igan, Wisconsin, Minnesota, Iowa, Missouri, Kansase _— DRE 
Nebraska, Kentucky, Tennesssee, Mississippi, Ark- 
ansas and Colorado, under the management of 


G. F. BISSELL, General Agent, 


No. 49 La Satie STREET, 
CHICAGO. 


oo 


J. D. BROWNE, Secretary. 






and Territories of Idaho, Montana, Wyoming and 


F 


P| 


. Utah, under the management of 
HEYWOOD & FLINT, Gen'’l Agents 
No. 213 CALIFORNIA STREET, 
SAN FRANCISCO. a 


Cc. C. LYMAN, Assistant Secretary. 





Agencies in all the principal cities and towns throughout the United States, and Dominson of Canada. 
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THE MuTUAL LIFE 


OF NEW: YORK. 


RICHARD A. McCURDY, Vice-President. 


$5155779997-00 
4.7,682,256.62 





Insurance Company, 


FREDERICK S. WINSTON, President. 


CASH ASSETS, Jan. 1, 1872, - - - - - 
TOTAL LIABILITIES, at the same date, - - 


SURPLUS overall Liabilities, - - er ee Se? aoe - $3,895,740.38 
73911 | Amount at Risk, ° -  $248,921,472.00 


The advantages offered to insurers by this Company, in Solid Security, Superior Economy, and its convenient system of Annual Cash Divi- 
dends, distributed on each New Year’s Day, combine to make it 


THE SAFEST, THE CHEAPEST AND THE BEST IN THE WORLD. 


Applications for insurance or for Agencies may be made to the Company direct, or to either of the following 


GENERAL AGENTS. 


F. W. VANUXEM, General Agent for Pennsylvania and Delaware, Address VAN- DERICK L. BOARDMAN, General Agent for Northern and Western New York. 
uxEM, Bates & LAMBERT, 400 Walnut street, Philadelphia, Pa, __ ; | Address Christie & Boardman, Ley N.Y. | 4 
H. B. MERRELL, General Agent for Michigan, Indiana, Illinois, Wisconsin, Lowa, | JOHN W, NICHOLS, General Agent for Connecticut, New Haven, Ct. 
and Minnesota. Address Merrell & Ferguson, Detroit, Michigan. | FAYETTE P. BROWN, General Agent for Vermont and the Counties of Dutchess, 
L. SPENCER GOBLE, General Agent for New Jersey, 792 Broad St., Newark, N. J. Ulster, Orange, Putnam, Westehester, Rockland, Sullivan, Delaware, Broome, 
A. B. FORBES, General Agent for Pacific Coast, San Francisco, Cal. Tioga, and Chemung, in State of New York, Yonkers, N. Y 


Number of Policies in force, - - 


O. F. BRESEE, General Agent for Virginia, West Virginia, District of Columbia, AMOS D. SMITH, 3d, General Agent for Rhode Island, Providence, R. I., and 
Maryland, East Tennessee, interior of the Carolinas, Georgia and Alabama, 15 


South Street, Baltimore, Md. 
OHN G. JENNINGS, General Agent for Ohio, Cleveland, O, 4 ; 
JouN A. LITTLE, General Agent for Southern New York, 132 Broadway, New York. 


Pror. W. H. C. BARTLETT, Ac/uary. 


LEWIS C. LAWTON, Assistant Actuary. C. A. HOPKINS, Cashier. 


Massachusetts, Boston, Mass. 

CLINTON B. FISK, General Agent for Missouri, Kansas, Nebraska, Colorado, and 
Western Arkansas, and Montana, Dakota and Wyoming Territories. Address 
Fisk & Hann, St. Lonis. Mo, 


JOHN M. STUART, Secretary. 
F. SHROEDER, Assistant Secretary 


KNICKERBOCKER 


LIFE INSURANCE COMPANY 
OF NEW YORK. 


ASSETS, OVER - - 
ANNUAL INCOME, over - 


$7,500,000 
3,000,000 


CHARLES STANTON, President. 
CHAS. M. HIBBARD, Actuary. a 


PROGRESS OF THE COMPANY. 


GEO. F. SNIFFEN, Secretary. 


INCREASE IN ASSETS. 








Period. New Policies Issued. Amount Assured. Period. Amount. 
1853 to 1859—6 years, - - - 1,446 $3,496,666.50 | 1853 to 1859—6 _— * , ‘ : Ys . $ 98,219.57 
1859 to 1865—6—‘‘ - = = 3,642 9,249,715.66 | 1859 to 1845-6“ Se en a We ow 349) 341-99 
1865 to 1872—7_‘‘ - = = 45,053 125,742, 354.35 | 1865 to1872—7 * _ = = + = = Sa 
Totals, - - - - - - 0,141 138,488,736. 51 Totals, Ig years, - “ : : . i -  $7,654,000.82 
i $138,488,736. 5 Add: Capital Stock, - - - - - . - 100, 000. 06 


ASSETS, Jan. 1, 1872,  - . . - . ° " -  $7,754,000.82 


BRANCH OFFICES AND GENERAL AGENCIES: 













CHICAGO—Cnaicaco, Itt. For States of Illinois, Indiana Michigan, Iowa, Wisconsin, Minnesota and Middle Territories...... -- WHEATON & RANDALL, Managers. 
SOUTH-EASTERN—Ba.timorg, Mp. For States of Maryland, Delaware, Virginia, West Virginia and District of Columbia. --JOHN A. NICHOLS, Manager. 
SOUTHERN -—SAVANNAH, Ga. Pot GavOneG <sciccecccccescsceeces’ tence éceduncucdsdcnss iivbeieseeveess EE a ee nctainétneed H. BRIGHAM, Manager. 
ALABAMA, vecceccceeeeeeeeeeeeeeeeeceeeeenrees Sushhdee1 sete nevedggivevtoukssvnkesendbeseseebverVedettes. adgdecsin cuisine A. H. TARDY, General Agent, Mobile. 
GEORGIA (except Savannah)........ SRSSdeVUSeOSeedeRESe sseseseee oo erececcsereccsccecerennceeessceencecccrecescensees W. T. HOLDERNESS, General Agent, Atalanta. 
SOUTH-WESTERN—NeEw Orteans, La. For States of Louisiana, Texas and Southern Mississippi..........ceccccccecccccscccccccecececceeccsecs -.-A. N. CRAIG, Manager. 
MISSISSIPPI VALLEY—Menmputs, Tenn, For States of Kentucky, Arkansas, Tennessee and Northern Mississippi ........-ssescsecesevees GREENE & LUCAS, Munagers. 
ee ie ee ainence ccc e* Kebweeceictnscverccesdcentenbabunnt 666005es secéccennte sacenysenessbebabeuenieeke DUY & WOODS, General Agents, 300 Walnut Street, Philadelphia, 
THE CAROLINAG....... Jt a teeeesesees eee eee eeeeseeeeeeenete eee aneeeeeeestennseseeeseeeeesteetetrstees eocees ecececcccccs W. S. HASTIE & SON General Agents Charleston, 
MISSOURI, KANSAS AND NEW MENXICO.............4-- FOSSPOSESeLdcteecoeECoreeNesscopeseses euSueNsSeSeNs -seudosooenss -++eGEO, H. ELAND General Agent, St. Louis. 
MASSACHUSETTS. hinnhddaaahenetninaseneriareenasneuetibiytiiaktnievebenseccanenieersaaadaiadts jdahieiavenieediin ttiall SO gE eds KEITEL Special Agent, Boston. 
seatateiiindeieni eo cevcvccccovcssesccsesccssccossceesseesceceeesecceteecccesccccesccsccsseseseeeetessscecssscocccesesesceessGHO. Rt, FAIRCHILD. G gent, Cincinnati. 
SUE GREY DUNNE OREN, CARN ses vensescodunendenserteses«sbsennecesvounsedsmmmmadedadmemtaadiaiadeaaale en sseeeNICHOLS & MAY Genera Aa: 
C. L. NORTH,.000-ccccees General Agent, New York. 260 Fulton Street. 
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ANDREW ANDERSON, 


239 Broadway. 





Che Pinaucter: 
A SATURDAY REVIEW OF MONETARY INTERESTS AND POLITICAL ECONOMY. 
J. H. anp C. M. GOODSELL, PUBLISHERs, 


156-158 Broadway, N. Y. 


It is the only paper— 

Devoted exclusively to financial matters and subjects of business tnterest 
to banks and bankers. 

Giving thoroughly reliable figures and statements as to the value of 
stocks and securities. 

And it is the only weekly financial journal furnished for $5.00 per year. 

Once each month tit furnishes a supplement containing the very fullest 
and most accurate information relative to State, Municipal, Railroad and 
Canal Stocks and Bonds. This supplement is the only source where can be 
found the fullest particulars as to the various investment securities of this 
Country, the amount of debt, nature of security, paying rate of interest and 
date and place of payment. 

It has a larger circulation than any other financial journal among the 
investing classes, and it ts therefore the best and cheapest advertising 
medium that a bank or banker can find, 

It is thoroughly high-toned and independent. 

| It gives more for the money than any other publication anywhere tssued. 
Read what the press says of tt. 


[ See the other side,} 
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And what the Press of the United States voluntarily says of tt: 


NOTICES OF PRESS. 


Able and careful.—Zhe Na- 


tion. 

Written with ability. —Boston 
Fournal, 

Eminently first class.—North- 
western Review. 


Able and practical.—Boston 
Daily Advertiser. 


A fearless but honest judg- 
ment.—Watertown Times. 


Treated with 
Le bulletin de 


Excellently printed and ably 
conducted.—Newark Fournal. 


enuine ability.— 
lew York. 


Such a paper ought to find 
readers.—NV. Y. Daily Bulletin. 


Its ability is demonstrated most 
unmistakaby.— Railroad Ga- 
settle. 


A high toned, influential and 
vigorous exponent.—Ca///fornia 
Spirit of the Times. 


Will fill an important niche in 
periodical literature.—/PAsladel- 
phia Trade Journal, 


Ably written, and its statistics 
are compiled with the utmost 
care,— Cincinnati Star. 


Shows the pen of able writers 
and industrious reseg arch.—New 
York lnc 


cpeadent 


Em nent fin: sealebalilioe. manly 
independence and sound views 
of politic al economy.—/ortland 
Ars 


Gives weekly the most reliable 
statements in regard to the value 
and security of bonds. stocks, 
etc.—//urijord Post. 


By its able analysis will do 
much toward aiding us in the in- 
telligent use of capital.—A meri- 
can Newspaper Keporter. 


A standard and complete au- 
thority on the snbject of .;meri- 
can  securities.— /ndianapuiis 
Journal of Commerce. 


A journal we will be delighted 
© read on account of the variety 
and importance of the informa- 
ion it presents.—Washington 
Chronicle. 


The paper is an excellent one, 
and has the very best editors and 
contributors. Notoriously care- 
ful and trustworthy in its state- 
ments.—Watertown Reunion, 


The ablest financial journal in 
the country. ‘The ablest defend- 
ant and advocate of the national 
banking system, and one of the 
highest authorities on business 
and finance.—/ndianapolis Eve- 
ning News, 








TABLE OF GOLD AND SILVER COINS. 


The following tables were prepared by the Director of the United States Mint, in accordance with an act 


of Congress. 


They show the value of gold and silver coins throughout the world, in American coin. 








GOLD COINS, 


| 


SILVER COINS. 
































Country. Denominations. we Value Country. Denominations. Wet Value. 
| ' | 

Australia........ peat st ee 0.281 95.32.37 Aamtetn. ovo+ee OR ste allt .0- pease 

haweren Vv > ‘ .85. jieédbeeks saveces i .02. 
Austria .....0.. A petal 0.112 428.38 yeeeeeee-|Plorin before 1858.| 0.451] .5%.14 
Covescees Soverain.......... 0.363) 6.75.35 © eeeedeses PU Etsetsene ©.397| .48.63 
we lpteece .--|New Union crown | . ecccesees New union dollar.| 0.596) .73.0r 

(assumed) ......| ©.357| 6.64.19| “* .........|Maria Theresadol- 

Belgium ......../25 francs..........| 0.254] 4.72.03) lar, 1780........| 0.895) 2.02.12 
Bolivia...... .+--|/Doubloon ........| 0.867/15.59.25| Belgium......../5 francs...........| 0.803} .98.04 
Brazil...... weeny areeerenneeess 0.575|10. sy -57|| Bolivia . roveoce sam aaa oenerres 0.801; .98.0r 
ee 2 escudos.........| 0.209 75 win eres _ ee 0.432} .39.22 
Ch hii Ceceseseoce .Old doubloon ioe 0.867 Rs 59.26 Brazil cones ....-|Double milreis. 0.820} 1.02.53 
ereerereeees IO POSOS.+++eeee04| 0. 492] 9.15.35|Canada......... 20 cents......00--. 0.150) .18.87 
OT peat rot GOP. cc ccececs “4 427| 7.90.01 Central America/Dollar........ «+-.| 0.866) 2.00.19 
BCURGOE «oc 0cc ce -}h COCTOOR... cc ccces ©.433| 7-55- 46) EE viutuecsise |\Olddollar......... 0.864) 1.06.79 
England........ yoo ea new] 0.256] 4.86.34] ‘* .....eee0+.|Newdollar,.......| 0.80%] .98.17 
7 npabanwnn |Pound or sov., aver| 0.256) 4.84.92 Denmark encian l2rigsdaler........] ©-927| 1.10.65 
France ....0cce0- 20 francs, new,...| ©.207} 3.85.83 Engl. and......../Shilling, new...... 0.182) .22.96 
{ fF  sevesceese 20 francs, average.| 0.207} 3.84. eeeeee-. (Shilling, average..| 0.178] .22.4% 
Germany, North.|10 thaler.......... | 0.427) 7.90.01||France.......... OE casks wcaed 0.800] .98.00 
“ “ to thaler, Prussia. .| 0.427) 7.97.07 Germany, age ne 1857] 0.712 pa 

oe oe Krone (crown)....| 0.357, 6.64.20 New thaler........ ©.595| -72. 

‘ “i South .| Ducat aR ©.1I2 2.28 28 | 2 South Florin, before 1857| 0.340} .41.65 
s ee seetieuds ae mene aetee 0.185 2-44-79 id New Sorin (as- ee 
indostan.......|/Mohur .....+0+6.-| 0.374) 7:08.18 sum osceses| 0.96 .41. 
fC reer BO BEA secccee eowed pay 3.84.26,|Greece ........./5 drachms........| 0-719] .88.08 
Pe iveweten Old cobang.......| 0.362) 4.44.00||Hindostan .,....|/Rupee...ecccecee+| 0-374] -46.62 
1, ER New cobang...... | 0.289] 3.57.60 Japan ..........|Itzbu...... evecess| 0-279] .37-63 
" Mexico...... ....|Doubloon, average 0. 867) 55.50.9007 -” cencoveces |New Itzbu........| © 279| .33.80 
4 ” sweeten " new... — 15.61.05 Mexico........ ‘Dollar, new....... 0.867) 1.06.62 
b PEOEED cecsoncee's 6 ducati, new..... ee | errr rr ee Dollar, average ©. 866} 2.06.20 
} Netherlands..... pees WETS ar: ae 3.99. Be | Naples... ae Bene. 0 oes ceree oe 95-34 
i) New Grenada.. oubloon, Bo-| ||Netherlands ..../2% guild.......... ° 1.03.31 
; - See 0.868 15.61.06,| New Grenada. i ae Pe Gale 0. 803 3 
“ Jol duthinon, Po-| \|Norway ........ |Specie daler.......| ©.927| 1.10.65 
eee 0.867)15.37.75 |Peru..... evnnae \Old GGMAE. J. .n0e- 0.866) 1.06.20 

™ oe./TO0 pesos, NEW.....| 0.525] 9.07.51 | ‘* ..cccccccees |Dollar of 1858 5 eae 0.766) .94.77 
a eee Old doubloon..... 0.86715.55.67| ‘* ..sseeeese--/% Collar, 1835-38.| 0.433} .38.3% 
4 Portugal ........ Gold crown....... 0.308) 5.80.66 Prussia.........| Thaler before 1857) 0.712) .72 68 
pene aa | og th, alten.” eee 
q Rome. Sieakieeeual 2% cond, new.... 0.140) 2.60. 47| uate. s+ oeevee RMI vennsnnnees 9.0 He 44 
ree AF § roubles....0cc000 0.210) 3.97.64/|Sardinia......../5 lire.........00.| O- -98. 
| rs DODO cc0cess 0.268) 4 96.39 |Spain . eee ae istareen....| 0.166] .20.31 
Wied sept és 80 reals........ veel ©.215| 3.86.44 |Sweden...... .--|Rix dollar........| ©.092] 1.11.48 
Sweden ......... DOO crccvceveexe! 0.111} 2.23. 72 a ery 2 francs..... eoeces| 0.323) 39-52 
ae -+++/25 piastres........ 0.161] 2.99. 54! :) ee Is piasters......00- 0. 511| 62.49 
(i prererer 100 piastres.......| 0.231} 4.36.93||Turkey.........'20 piasters........| 0.770} .86.98 
Tuscany ..000s. [SCSUin. .-eeeeee- 0.112} 2.31.29 ‘ pieerenoaperect uineeape 3 ceca ©.sam 27.60 








The weight in the tables above is in fractions of the Troy ounce. 
decimal point, and from one-half deduct four per cent of that half, and the remainder gives the weight in grains. 


To transfer the weight to grains, remove the 


The 


value column in the gold table shows the value as compared with the legal contents, or amount of fine gold in United 


States coin. 


The values in the table for silver coins are at the rate of 1224 


¢ cents per ounce. 
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NOTICES OF PRESS. 


An able publication.—Char/es- 
ton News. 


Its success 1s aw fait.—U. S. 
Economist. 


An able weekly.—Springfheld 
Republican. 


Conducted with marked ability. 
—Albany Argus. 


Of the highest interest.—Zast- 
ern State Sheva, 


A very able journal.—Leaven- 
worth Commercial. 


A paper of great ability.— 
Willberms’ Vidette. P 

Excels in editorial ability.— 
Pontiac Bill Poster. 


Able and appropriate to the . 
objects announced.—Rural New 
Yorker. 


Carefully edited by skillful 
hands and competent heads.— 
Trov Times 


A first-class financial pa 
distinguished by marked abilit ity: 
Albany Evening Foursal. 


A first-class financial authority, 
and has the ablest corps of finan- 
cial writers in the United States. 
—Pontiac Gasette. 


An array of talent, otund sense 
and experience, such as are rare- 
y found combined.—New York 

landard, 


A most useful and indispensa- 
ble vade mecum of the banker 
and the merchant.—¥W. Y. £ve- 
ning Post. 


Much wisdom and discretion 
are habitually . .~ in its 
columns.— NV, Y. Fournal of 
Commerce. 


We pronounce this journal one 
of the most valuable of the pres- 
ent day.—Chicago Fournal of 
Commerce. 


Indispensable to all who are 
interested in the value of securi- 
ties or the laws underlying finan- 
cial movements.—Aansas City 
Journal of Commerce. 


Tue Frvancier is, in our opin- 
ion, the ablest journal of financial 
and economic science published 
in this country. The article 
which it recently published, 
showing the unwisdom of the 
law of congress which requires 
the banks to keep a rigid and in- 
variable reserve of legal-tender 
notes, was worth the price of the 
whole volume.— Zhe Chicago 
Tribune, 
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THE GREAT INSURANCE WORK 
OF THE YEAR. 


A want long felt by Insurance Companies and 
Agents supplied at last. 


The Publishers of Tug Srectator have just issued, after months of careful pre- 
paration, 


THE 


tivestors’ o-_ iardian 


AND 


Jasurance G} imanac 


For 1878. 


Among the contents of this work may be enumerated the following : 
THE INVEsTOR’s GUARDIAN: a guide to the relative worth of current securities, giving 
the amount, interest rate, date of payment of State, Railroad and Municipal Securities. 

The only complete and correct list of Insurance Companies, Fire, Life and Marine, in 
the United States; with the age, location, names of principal officers, capital and assets 
of each. 

A list of the Insurance Companies of Canada, their Capital and Assets. 

A list of Leading Insurance Agents in the United States. 

A Table, showing the Premium Receipts and Losses of the principal American Insur, 
ance Companies from their orgamization to the beginning of the present year. 

A Tabular Digest of the Laws of all the different States respecting the business of Fire 
and Life Insurance Companies, with a full explanation of the fees, taxes, deposits, and 
other requirements of each State. 

A convenient Table giving the short rate on all premiums, for any period. 

A Digest of the Law of the Policy, as defined by the Courts; for the guidance and 
instruction of the man of business, 

A Summary of the Postal and Revenue Laws. 

A very full and complete daily calendar; together with a great variety of other informa- 
tion, exclusively compiled for its pages, and obtainable from no other source, 

Tue Investor’s GUARDIAN AND INSURANCE ALMANAC is published in quarto forms 


in two styles, paper and cloth, at the following prices, postage paid: 


$0.50 
0.75 


Single Copies, Paper, - 
Single Copies, Cloth, - “ * ‘i 


Orders may be sent to the undersigned, or through the American News Company. 





J. H. anv C. M. GOODSELL, 
Publishers, 


New YorkK AND CHICAGO. 
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INDEX TO ADVERTISEMENTS. 


FIRE AND MARINE INSURANCE. 


APA FIRE INSURANCE COMPANY, Of 
New York. No. 187 Broadway. Page 353. 


TNA INSURANCE COMPANY, HARTFORD, 

4 Conn. Branch Office, No. 171 Vine street, Cincin- 
nati, O.; F. C. Bennett, General Agent. Goopwin & 
Pasco, — —_— Page 382. 


AL JLEMANNIA FIRE INSURANCE COMPANY, OF 
Cleveland. WALKER & LoweLL, Managers Western 


Department, Chicago. Page 362. 


LLEMANNIA 
Pittsburg, Pa. 


INSURANCE 


Page 359. 


COMPANY OF 


ALLIGER BROTHERS, GENERAL INSURANCE 

Agency, No. 10 Pine street, New York. Agents for 

the Commercial Union (London), National, Glens Falls, 

and Mere hants Fire Insurance C vompanie s. Page 364. 

A*p s.PS INSURANCE COMPANY, ERIE, PENN. 
Page 356 


MERICAN FIRE INSURANCE COMPANY, OF 
Philadelphia, Frame, Hare & Lockwood, Managers 
General Agency Department, No. 88 Wall street, New 
York. Page 350. 
MERICAN CENTRAL INSURANCE COMPANY. 
Nos.6,8 and 10 South Main Street, St. Louis, Page 363. 


MERICAN EXCHANGE FIRE INSURANCE 
Company, No. 141 Broadway, New York. Page 354. 


AMERI AN INSURANCE COMPANY OF CHI- 


cago. Page 367. 


A®e! IC INSURANCE COMPANY, No, 212 BROAD- 


way, New York, Page 353 


AY STATE FIRE INSURANCE COMPANY OI 


Worcester, Mass. Page 356. 


LACK RIVER INSURANCE COMPANY, WATER 
town, N.Y. Page 362. 


a EWERS AND MALSTERS FIRE INSURANCE 

Company, No. 139 Broadway, New York. Page 355 
REWERS INSURANCE COMPANY OF AME- 
rica. Milwaukee, Page 361. 


Ca H. CASE, AGENT OF THE INSUR 
ince Company of North America, Springfield F. & M., 


Peoples (Worcester), National (Boston), an 
ance Companies, No, 160 LaSalle street, Chic 


1 Royal Insur- 


igo. Page 350 


CHAS. W. STANDART & CO., FIRE AND 
Marine Agency. No. 139 Broadway, N. Y Agents 
for Faneuil Hall Ins. Co., ot Boston; Merchants’ Ins., of 
Newark; Triumph | of Cir iwinnati; Amazon ] 
Cincinnati 


3 ri 
9 i 


. Inland ina. U nion, of N.Y. Page 355. 
CH PPU, BUCHER & MULVILLE, GENERAL 
Insurance Agency, No. 176 Broadway, N.Y. Page 359. 


COMPANY. No. 156 


Page 353. 


Cc"! IZENS INSURANCE 
Broadwav, New York. 
COMPANY, OF 


CITIZENS INSURANCE NEW- 


ark, N.J. Page 353. 


OLUMBIA FIRE INSURANCE COMPANY. O! 
New York, Office 161 Broadway, New York. Page 24. 
ONTINENTAL INSURANCE COM 

102 Broadway, New York, 


PANY. No. 
Participating, Page 362. 
CONNECT IC UT FIRE INSURANCE COMPANY, 


ot Hartford, Conn, Page 355. 


CORN EXCHANGE INSURANCE COMPANY, New 


York. Page 356. 


DAY! & REQU A, No. 1644 LA SALLE STREET, 

icago, Agents for the Imperial, American Central 
Standard and St. Joseph Fire and Marine Insur ance Com- 
panies. Page 355. 


*XCHANGE FIRE INSURANCE COMPANY, No, 
170 Broadway, New York. Page 353. 


FARMERS’ MUTUAL FIRE INSURANCE COM- 

pany, of York, Penn. Cuerpu, Bucner & MULVILLE, 
Agents, No. 176 Broadway, N. Y. ; Brooklyn office, 200 
Montague street. Page 356. 


| 





FIREMENS FUND INSURANCE COMPANY, OF 

California, Branch Office No. 114 Broadway, New 

York. SkeeLs & BouGuTon, Managers. Page 364. 

FIREMENS INSURANCE COMPANY, OF NEW 
ork, Office No. 153 Broadway. Page 354. 


FRANKLIN FIRE INSURANCE COMPANY, OF 
Philadelphia. Page 361. 


FRANKLIN INSURANCE COMPANY, 
ing, W.Va. Page 368. 


WHEEL- 


YEO. C. CLARKE & CO., FIRE, MARINE AND 
Inland Insurance, No. 1706 La Salle street, Chicagg. 
Agents for London Assurance Corporation, the Home, 
] t . Manufacturers, Hoftm an, and Northwestern 

e Insurance Companies, 


National Fi 


Page 355 


COMPANY, OF 


G 7 FIRE INSURANCE 
f Agent, No. 170 


liladelphia. BENSON B. SMITH, 
Bro: ht vay, New York. Page 356. 


GLOBE INSURANCE COMPANY, OF CHICAGO, 
Ill. Page 362. 


GOOPWIN &P ASCO, FIRE AND MARINEINSUR- 
ance, Chicago. Agents for the Aftna Insurance 
Company. Page 35S. 


G" AR DI IAN ASSURANCE COMPANY, OF LON- 
yd United Stat Branch, No. 60 Wall street, N. Y. 
Page 353. 


I S. TIFI a & CO., No. 45 SOUTH CANAL 


Street . General Agents North Missouri 
Fire and Marine i isurance Company, for Ohio, Michigan 
and Wisconsin. Page 362. 


EANOVER COMPANY, NEW 


INSURANCE 
York. Page 356. 


I es FIRE INSURANCE COMPANY, 

Ha Conn G. F. BrsseL__, Manager of Wes- 
tern Department; office, Chicago. 
Ss. M. + a & Co, Page 303 


Agents in Chicago, 


H®! INS, GOODRIDGE & CO., INSURANCE BRO- 
kers and Adjusters, No 161 Broadway, New York. 


Page 354. 


Ee’ co. dake, 2 INSU RANCE COMPANY, No. 


> Ww ork. P: re 354- 


se i ~_ <k E COMPANY, OF COLUMBUS. 
a }. V: DoRR » Manage rs for Eastern Depart- 
ment Ome i . 128 cs lway, NewYork, Page 366. 


Here FIRE INSUR ANC E COMPANY, No. 212 
Broadway, N 


NCW York. "age 353- 


H & J. V. N. DORR & CO., GENERAL INSUR- 
. ince Agency No. 128 Broadway, New York, 


[ MPERIAI FIRE INSURANCE COMPANY, OF 
London. Assets, $8,000,0co ingoid. E.W. CROWELL, 
lent M r nited States, No, 40 Pine street, 


NORTH AMERICA, 
jelphia. New York office, 
HiOLLINSHEAD, 


LNs! RANCE COMPANY OF 

232 W: nut street. Phila 
No. 6 Pine reet, JAMES S, 
Page 361. 


[®' ING INSURANCE COMPANY, No. 157 BROAD- 


vay. New York. Page 353. 


COMPANY, OF 


i84 Broadway, cor, John street. 


NEW 


[ AMAR INSURANCE 
° Page 353. 


,ork,. No, 
I ORILLARD INSURANCE COMPANY, OFFICE 
~ N , - 


152 Broadway, New York. Page 353. 


YCOMING FIRE INSURANCE COMPANY OF 
4 Muncy, Penn, J, W. CHAMBERLIN & Co., managers, 
Eastern Department. No, 243 Broadway, New York. 


> a 
Page 375 


M- ANHAT age F [RE INSURANCE COMPANY. 
Office, ». 68 Wall street, New York, Page 354. 


ME*E RIDEN F IRE INSURANCE COMPANY, MER- | 


iden, Conn, age 350 


N ILLER & DREW’S IINSURANCE AGENCY, 
4 No. 162 La Salie Street, Chicago. Page 355- 





NARRAGANSETT FIRE AND MARINE INSUR- 
ance Company, Providence, R. I. Page 355. 


Agent. | 
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NATIONAL FIRE INSURANCE COMPANY, OF 
Hartford, Conn. Roome & Kk#reLer, Agents, 
Office, No. 152 Broadway, N. Y. Page 355. 


NATIONAL FIRE INSURANCE COMPANY, OF 
Bangor, Me. Branch Office, No. 10 Pine Street, N.Y. 
Page 365. 


BERKSHIRE LIFE INSURANCE COMPANY, OF 
Pittsfield, Mass. Page 372. 
IAGARA FIRE INSURANCE COMPANY, No. 
201 Broadway, New York. Page 356. 


TORTH MISSOURI 
Macon, Missouri. 


INSURANCE COMPANY. 
Pages 360, 362 and 368, 

TORTHWESTERN NATIONAL INSURANCE 
- Company, of Milwaukee, Wis. Page 358. 


ORIENT INSURANCE COMPANY, Hariford, Conn. 


Page 355. 


PHENIX INSURANCE COMPANY, OF BROOK- 
lyn, New York. Principal office, No. 173 Broadway, 

New York. R. S. CRITCHELL, Special Agent No 

western States, No. 80 Market street, Chicago, Page 354. 


PHCENIX INSURANCE COMPANY, OF HART- 

ford. Western Department, No. 24 West Fourteenth 
street, Cincinnati, H. M. MaGrii_t General Agent. 
Page 355. 
QUEEN INSURANCE COMPANY, 


ew and London, 


LIVERPOOL 
Assets, over $1,989,100 gold. Page 354. 
ESOLUTE FIRE INSURANCE COMPANY, OF 
New York. Office, No.151 Broadway. VPage 356. 
OYAL INSURANCE COMPANY (FIRE & LIFE) 
Assets, $11,477,140 gold. Pages 354 and 359. 


St. JOSEPH FIRE AND MARINE INSURANCE 
. Company, St. Joseph, Mo Page 356. 


‘T. NICHOLAS INSURANCE COMPANY. No. 166 
Broadway, New York. Page 354. 


*KEELS & BOUGHTON, No. 114 BROADWAY. 
New York. Agents of Firemens Fund San Fran- 

cisco), Commerce (Albany), Narragansett, Fair i County, 

Bay State, and Orient Insurance Companies, Pa age 364. 


‘OUTHERN ADJUSTING BUREAU, 
Jounston, Columbia, $,C. Page 355. 


HERMAN S. 
1’ 


STANDARD FIRE INSURANCE COMPANY, No 
. 117 Broadway, New York. Page 354. 
STAR FIRE INSURANCE COMPANY, NO, 161 


Broadway, New York. Page 354. 
2 » ? 


Stal E INSURANCE COMPANY, OF MISSOURI. 
4 


Central Office, Hannibal, Mo. Page 


395. 





STERLING FIRE INSURANCE COMPANY, OF 
New York. No. 155 Broadway. Page 354 
S?: PAUL FIRE & MARINE INSURANCE COM- 


pany. Page 358 


*RADESMENS FIRE INSURANCE COMPANY, 
No. 187 Broadway, New York. Page 354. 


TRE ADWAY & JEWELL, No. 4 SOUTH CANAL 
street, 4 Board of Trade Building, and 966 Wabash 

ave., Chicago. Agents for the Lycoming, Alps, and 

German Fire Insurance Companies. Page 355. 


TNION INSURANCE COMPANY, OF BANGOR, 
‘ Me. H. &J.V.N. Dorr, Managers. Page 366. 





JNDERWRITERS AGENCY,NO. 175 BROADWAY, 
jew York, A. STODDART, Generel Agent. Page 308. 


WEST! HESTER FIRE INSURANCE COMPANY, 
Offices, New Rochelle and No. 1 Cortlandt street, 
New York city. Page 354. 

LIFE INSURANCE. 


JRINA LIFE INSURANCE COMPANY, HART- 
bang Conn. No, 165 and 167 Broadway, New York; 
No. South Fourth street, Philadelphia; No. 89 South 


| 
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Haistec Street, Chicago. Page 372. 
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NCHOR LIFE 


A Exchange Place, 


Jersey City. Pages 356 and 368. 


INSURANCE COMPANY. NO. | 
Corner Eleventh street, New York. 


SBURY LIFE 
805 Broadway, 
Page 370. 
INSURANCE COM- 
359- 


TLANTIC MUTUAL 
pany, of Albany, N. Y. 


LIFE 
Page 


NEW YORK AND YONKERS FIRE INSURANCE 
Company. No. 176 Broadway, New York, Page 353. 


ROOKLYN LIFE INSURANCE COMPANY, NO 


322 Broadway, New York, and No. 159 Montague 
street, Brooklyn. Page 369. 
CANADA LIFE ASSURANCE COMPANY, HEAD 
Office, Hamilton, Ontario, Page 381. 


NSURANCE COMPANY, 


Page 350. 


AROLINA 


Memphis, 


LIFE | 


Tenn, 


OF 


CHARTER OAK LIFE INSURANCE COMPANY 
of Hartford, Conn. Assets, $10,000,000. W. H, 
WELLS, Illinois State Agent, No. 462 Washington street. 


Chicago. Page 356. 
CHICAGO LIFE INSURANCE COMPANY. Page 
353: 
OMMONWEALTH LIFE INSURANCE COM- 


pany, No. 178 Broadway, New York. Page 356. 


ONNECTICUT GENERAL 
aa dies of Hartford, Conn. 


LIFE INSURANCE 
Page 371. 


INSURANCE COMPANY, 


LIFE 


On TINENTAL 
Page 370 


of Hartford. 


ONTINENTAL LIFE INSURANCE COMPANY, 

of New York. Northwestern Branch, Cuas, H. Frost, 
Manager, corner Monroe and La Salle streets, Chicago. 
Page 376. 


NONNECTICUT MUTUAL LIFE INSURANCE 
Company, Hi artford, Conn. STEARNS, DicCKINSON & 

Co., No. 37 9 Wabash Avenue, Chicago, General Agents for 

Illinois. Page 372. 

COVENAN lf MUTUAL LIFE INSURANCE COM- 
pany, of St. Louis, Mo, 

Fourth and Locust Sts. Page 310 


ECONOMICAL MUTUAL LIFE INSURANCE 


4+ Company, of Providence, R. I. Page 373 





ECLEC! IC LIFE INSURANCE COMPANY, 


4 Broadway, New York. Page 361. 


No. 187 


E&v IT —— E LIFE ASSURANCE SOCIETY OF 
the nited States. No. 120 Broadway, New York. 
Assets, Peal Page 303. 


XCELSIOR LIFE INSURANCE COMPANY, No, 
63 William street, New York. Page 371. 
OBE MUTUAL 


L 
Gof New York. 


McKINDLEY. Manager, 
Chicago. Page 373. 


LIFE INSURANCE COMPANY 
Northwestern Department, J. G. 
No. 23 South Halsted street, 





Gs A 


pany, of New York. Page 371. 


ARTFORD LIFE AND ANNUITY INSURANCE 
Company, Hartford, Conn. R. T. P8&tTTENGILL. 
General Agent, No. 133 LaSalle street, Chicago. Page 372. 


OMEOPATHIC MUTUAL LIFE INSURANCE 
Company. No, 231 Broadway, New York. D. D.T 
MARSHALL, President. Page 356 


OPE MUTUAL LIFE INSURANCE COMPANY, 
No. 261 Broadway, New York. Page 360. 


JOHN HANCOCK MUTUAL LIFE INSURANCE 
Company, of Boston, Mass. F. Bascocx, General 
Agent, No. 669 Wabash Avenue, sinner Page 371. 


OHN EARLY, GENERAL AGENT NEW ENG- 
land Mutual Life Insurance Company for Illinois, No. 
179 East Madison street, Chicago. Page 354. 


KNK ICKERBOCKER LIFE INSURANCE COM- 

any, of New York. Northwestern Department 
for all the Western States, Office, corner Halsted and Ran- 
dolph streets, Chicago. Page 304. 


| 
INSURANCE COMPANY, No. 3) 


| 


Office, No. 92 Broadway. Page 373. 
OUISIANA EQUITABLE LIFE INSURANCE) 
Company, of New Orleans. Page 356. | 
| MA Nos.s0 and LIFE INSURANCE COMPANY, 


Office, Odd Fellows Hall, cor. | 


RDIAN MUTUAL LIFE INSURANCE COM- | 


| 





gr. 


IFE ASSOCIATION OF AMERICA. NEW YORK | | 


Nos, 156 and 158 Broadway, New York. Page 368, 


ASSACHUSETTS MUTUAL LIFE INSURANCE | 
Company, of Springfield, Mass. Smitn & Foster, | 


M: 


General Agents, No. 243 Broadway, New York. JoHN 
KNOX MARSHALL, General Agent, I *hiladelphia. Page 373. 


N ETROPOLITAN LIFE INSURANCE COMPANY. 

i of New York, Home Office No. 319 Broadway, N.Y. 

Page 365. 

M/SSOUR! MUTUAL 
pany, of St. Louis. 


LIFE 
Page 370. 


INSURANCE COM- 


ISSOURI VALLEY LIFE 
pany, Leavenworth, Kas. 


N INSURANCE COM- 
“ Pages 311 and 359 
OUND 


Company 


CITY MUTUAL 
, of St. Louis, Mo, 


LIFE INSURANCE 
Page 371. 


N 


M” TUAL BENEFIT LIFE 

pany, Newark, New Jersey. WILLIAM CHARLES, 

No.6, South Canal street, Chicago, State Agent in Illinois. 
Page 370. 


XN UTUAL LIFE INSURANCE COMPANY, OF 
+ Chicago. Home Office, No. 23: West Madison street. 


Page 369 


N 


UTUAL LIFE 
New York, 


INSURANCE 
Page 304. 


COMPANY} OF 


TATIONAL 
New York. 


LIFE INSURANCE COMPANY, OF 


Office 212 Broadway, New York. Page 374 


TATIONAL LIFE INSURANCE COMPANY OF 
the United States of America. Branch Office: First 
National Bank building, Philadelphia. Page 370. 
NATIONAL CAPITOL LIFE INSURANCE COM- 
pany, Washington, D.C, Page 292. 
TEW 
Company. 


ENGLAND MUTUAL LIFE 
No. 39 State street, Boston, 


INSURANCE 
Page 354. 


TEW YORK LIFE INSURANCE COMPANY. 
Nos. 346 and 348 Broadway. Page 352 


TUAL LIFE INSURANCE 
Page 366. 


TORTHWESTERN MU 
Company, Milwaukee. 


P’ ACIFIC MUTUAL LIFE INSURANCE COM- 

pany, Sacramento, Cal SCHREIBER & HowegLL, 

General Agents, Sacramento. Page 369 

PHENIX MUTUAL LIFE INSURANCE COM- 
pany, of Hartford, Conn. General Agent for Illinois, 

Henry H. Koon, No. 161 West Washington street, 

Chicago. Page 375. 

IWIEDMONT AND ARLINGTON LIFE INSUR- 


ance Company, of Richmond, Va. Page 374. 


PROVIDENT LIFE AND TRUST COMPANY, OF 
Philadelphia. Page 368. 
EPUBLIC LIFE INSURANCE COMPANY, OF 
Chicago. Page 310. 
R= ZSERVE MUTUAL LIFE INSURANCE COM- 
pany. No. 132 Broadway, New York. Page 356. 
INSURANCE COMPANY, OF 


ECURITY LIFE 
7 New York. C. H. Baker, General Agent for Illinois, 
No. 756 Wabash Avenue, Chicago. Page 374. 


INSURANCE COMPANY, OF 
Page 36S. 


OUTHERN LIFE 
Memphis, Tenn, 


TATE MUTUAL LIFE ASSURANCE COMPANY, | 


Worcester, Mass. Page 356. 


LOUIS MUTUAL LIFE INSURANCE COM- 
pany No. 513 Olive street, St. Louis, Page 354. 





EUTONIA LIFE INSURANCE COMPANY OF 
| Chicago. Page 356 


TRAVELERS INSURANCE COMPANY OF HART- 
ford,Conn. Page 356 


——— ——— 


TNITED STATES LIFE INSURANCE COMPANY, 

No. 261 to 264 Broadway, New York, Page 365. 
LIFE INSURANCE COMPANY OF 
Page 312. 


uy ERSAL 
New York, 


CENTRAL LIFE INSURANCE COM. 


U TNION 
Page 309 


pat lV. 


\ 7ASHINGTON LIFE INSURANCE COMPAPNY, 
No. 155 Broadway. New York. H. D. Penrievp, 
General Agent, No, 586 Wabash avenue, Chicago. Page 376. 


COM- 


ge 356. 


_ TUAL LIFE 


No. 160 Broadway, 


INSURANCE 
New York, Pa 


W ORL D 


pany, 


MISCELLANEOUS. 


INSURANCE COM.- 


FIRE RISKS, 


A MERICAN CLASSIFICATION OF 
- Page 355 


] ABCOCK FIRE EXTINGUISHER, NO. 656 
Wabash Avenue, Chicago. Page 358. 





INSURANCE LAWYER, CIN- 





B. SIMRALL, 
Page 352. 


AS 


cinnati, 


CH 


Dp: ST OF LIFE INSURANCE, BY JAMES A, 
J rey, Altoona, Pa. Page 353. 

E W. PEET, ACTUARY OF THE NATIONAL 
4+ Life Insurance Co. of the United States. 


Page 353. 

we RO\ ED EXPIRATION REGISTER FOR UN- 
riters, Page 362. 

OFFICE SUPPLIES. 

Page 3 


NSURANCE BOOKS AND 
J. H. and C, M, GoopskELL. 
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AL- 
lish- 


ARDIAN AND INSURANCE 
pC. M. Goopseir, Pub 
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age 353. 
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of Illinois, P 
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INCIPLES AND PRACTPICE OF FIRE UNDER- 
WRITING. Page 365. 


PF 


LIFE INSUR- 
alin 304, 


IRINCIPLES AND PRACTICE OF 
ance. J. H. and C. M. GoopsgLL, Publishers, 


THE SPECTATOR CANVASSING DOCUMENTS. 
J. H. and C. M. GoopseLi. Page 3 


: 
) 


o> 
AND OFFICE FURNI- 
New York, Page 


TT G. SELLEW, DESKS 
* ture, No, 107 Fulton street, 354. 
NKOOP & HALLENBECK’S PUBLICATIONS 
Page 354. 


Ww 


iF IRE SURVEYS, 


OR, 


A SUMMARY OF THE PRINCIPLES TO BE ORSERVED IN 


ESTIMATING THE RISK OF BUILDING. 


By Captain Evre M. Suaw, 
( Chief of the London Fire Brigade.) 


| An invaluable work for Fire Underwriters. Just published. 
Price §0 cents, 


| Copies of this work are now for sale bythe publishers, 


J. H. and C. M. GoopsgL, Nos, 156-158 Broadway, N.Y. 
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REASONS, WHY 





LIFE INSURANCE AGENTS 





CAN DO WELL WITH THE 


COVENANT MUTUAL 


Life Insurance Company, 








OF ST. LOUIS, MO. 
| 
| 


1. Established in 1853, it is the OLDEST COMPANY | 
im the West. 
2. In addition to the usual plans, it has the most popular 


Tontine plan yet introduced. 

3. It is purely mutual, Policies non-forfeitable, and free | 
from unnecessary restrictions. Annual dividends and 
promt settlement ot claims. 

+, Active, reliable men can secure a liberal compensation, | 
} 


| 


under contracts direct with the Company, as Special, Dis- 
trict, or General Agents. 
Address, with reference, the Home Office, 


Corner of Fourth and Locust Streets. 


N. B.—District General Agents wanted throughout the 
State of New York. 





Lotte 


Vw 
MIMCAS DZD 


( 


Otte Mb MCW 


~~ Cf » 
iA tcnMtt ay 










bath tiscls 





Met ls 














W.F. COOLB. AUGH, 


A STRONG STOCK COMPANY, WHICH COMBINES STRENGTH OF CAPITAL, 


























character, and local influence, and provides Life Insurance at the 
Ry lowest safe rates, wtthout delustve promtse of dividends, or \. . 
Leo rather makes the Dividend certain by decreasing the Vv 
. premium. By its organizations it enables a man r 
to deal with his own neighbors, stockholders 
CENTRAL tial in the Company, men whom he knows Paanoswss 
OF od OF 
DIRECTORS. 5 872225 BRANCHES. 
6 \ 
Joun V. Farwe tt, C hicago. CASH ASSET Ann New York City, J. Q. Horr. 
C. B. Farwe it, Philadelphia, G. H, STUART, 
PAvuL CORNELL, ; - Baltimore, if WooDWARD, 
C. T. Bowen, ‘ 0 a Atlanta, . E. Rawson, 
WILLIAM Bross, 7” Augusta, G T. JACKSON. 
W. T. ALLEN, “ip : St. Louis, A. W. MITCHELL. 
H. W. KING, = ar N. Alabama, L. P. WALKER, 
C. M. HENDERSON, “o a shot E. Tennessee, R. C. JACKSON, 
ANSON STAGER, ss -OOV.! Denver, Col., JouHN EVANs, 
C. M. Capy, “ Des Moines, 8B. F,. ALLEN. 
A. C. HEsING, ‘ Dubuque, M. H. Moors, 
H. A. Hurvesvut, 4 Cedar Rapids, Gko, GREENE. 
Gro. C. SMITH, * Towa City, E. C, Lyon. 
A. B. MEEKER, ” shilwaukee, S. A. HARRISON, 
A. W. KELLOGG, Mad ison, Davip ATWooD 
W. B. OcpEN, 6 La Crosse, Mons ANDERSON. 
W. F. Coo._spauGu, : aang ey A. A. JACKSON, 
Gro. OrpyYkE, New York, on Du Lac, M. D. Morse, 
E. E. EaMgEs. ide Oshkosh, C. N. PAINE. 
L. CorFIn, Philadelphia, B. R. Falls, D.}. SPAULDING 
Henry Lewis, “6 Green Bay, ANTON KLAUS, 
W. Woopwarp, Baliimore. Bloomington, C. T. Rexvves. 
Pror.C. F.McCay, ‘“ Spempog™, W.N. Cover. 
Jos. E. Brown, Georgia. Urbana, W.H. SmitH. 
P. KING, “ Danville, W. P. CHANDLER. 
V.M. SmitTH, St. Louis, Belvidere, A. C, FULLER. 
A. W. MITCHELL. o Mendota, Col. E,. A. Bowen, 
OHN Evans, Denver, Col. Freeport, H.C, BURCHARD, 
F. ALLEN, lowa. 5 babes R. E. BARBER, 
Go. GREENE, 7 ‘rankakee, Guo. B. JOINE?. 
Mons ANDERSON, Wisconsin. G. Rapids, L. H. RANDALL, 
T. W. Ferry, Michigan. Lafayette, Moszs Fow.er. 
: ae i. a’ J. F. CRANK, 
d Vice Pres. Asst Sec. 


will do justice to his family after he ts 


tens. dead, and also provides that his funds will 
c be invested to develope the resources of his own 2 
“ locality. A Company with Capital enough and breadth °Z 
ey enough to be safe beyond question, with national extent and “< 
prestige, and yet a Home Company everywhere. An easy Com- ' 


Agents to work and retain the confidence of their neighbors. 


pany for 
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REPORT OF THE RESULT OF THE EXAMINATION 


OF THE 


UNION CENTRAL 


LIFH I[INSURANCH COMPANY, 


BY THE 


SUPERINTENDENT OF THE OHIO INSURANCE DEPARTMENT. 


Statement of the Assets of the Union Central Life Insurance | Schedule of the, Liabilities of the Union Central Life 





























Company, of Cincinnati, Ohio, August 31, 1872: Insurance Co., August 31, 1872: 
Loans secured by Deeds of Real Estate..... ecovccccccccccoccecs cocccvccccece $301,611.52 fo. Amount. Reserve. 
Interest accrued thereon.........sseeees eiwasnvessenewt henahenine tetaws 15,841.69 Policies of the Union Central Life Insurance 
Co., issued prior to Jan, 1, 1872.......- eeee 1,534 $3,341,000 $212,062.14 
Loans s cured by Bonds, etc. oe atk : as ‘ 
Par Market Amount Union Central Life Policies issued in 1872... 1,252 2,221,675 102,969.48 
value. value. loaned. Policies of the Cincinnati Mutual..........- « 1,898 3,534,510 224,232.88 
First Nat'l Bank Stock, Ripley, Ohio..... $2,000 $2,000.00 / Suances Policies of the Home Mutual ..........+++++ 992 1,837.354 156,193.39 
* “ si “* Eaton, Ohio ..... 3.900 3-900 .00 | ‘ 43 -—— — 
és “ + “ Cincinnati, Ohio, 5.000 6,750.00 2,957.22 Total...... eoeccvececes eeccccce + 5,666 $10,934,539 $605,457.89 
“ “ “ “ “ “ 5,000 6,750.00 564.03 | Less Re-insurance ....+++eeeseeeeeses 50,000 536.24 
cre ) 60. : : "i 
U. S. 5-20 Bonds...... peeusvecccess seeeee 1,600 ' 2.970.504 1,100.97 Total amount in force.........+. 5,666 $10,884,539 $694,921.65 
«4 ©: heceseern eeeeneen ctiiene Se i 922.35 | ; . 
; Claims unpaid ,..ccccccccsececseessss $32.775-.00 
1. S. 10-40 Bonds.......e00. eereeeerces ** 5 6 
oe an onanes 449.61 Interest due ..ccccccccccocces soscsees 57.84 
Kinet 8,980.61 — $32,832.84 
U. S. Bonds in Safety Deposit Co....0000+ 14,500cceccssecseee 5,478.08 5,478.08 : 
Less discount ...cseeeeeeeseess 346.35 
Bonds owned by the Company. $32,486.49 
U.S. 10-40 Bonds......seeeeee Se nel $19,100 $21,415.88 / P | Unpaid Post-mortem Dividends ....++++++++eeeeeees cccccoccece 447.22 
» 9,211.25 . 
0: Oe Baie cc cssscesvcxes seeeecees 12,950 14,795.37 5 3 2 | Bills Payable.....ccccsccccseccscccccvccccesccccescccccccvecees 2,470.10 
Amount Premium Notes and Loans.......ccccecccsecees evccee 153,625.00 Interest thereon .....-+++++ > hl i a a rai a ee —— 
Interest on Notes and Loans........ Pea aE POE To See 7,595.08 Due Sundry Parties.....secescesececesecceeevecsscees eeeceeeee 4,024.16 
Interest on U. S. Bonds owned by the Company... .ccccsesees 1,018.13 EE EER Le ET $734,471.63 
Cash Value of Real Estate owned by the Company........-eee. 12,953-37 
Cash Deposited in Bank and Trust Companies ...........++ eveee 19,110.02 
Postage and Revenue Stamps ......ccccccccccesesseces oeneeens 50.00 (Signed, ) W. F. CHURCH, Sup't. 
Premiums Uncollected in hands of Agents......... piebuies owes 61,222.34 N. WILLEY, Actuary. 
Less Coinmission on same, 108 per Cent... .ccccccoscccceces 6,612.01 §4,610.33 COLUMBUS, OHIO, October 19, 1872. 
Deferred Premiums .....ccecesecccccecs Cecccccccccecccessccoce $58,946.85 ie  - = 
Less Ratio of Commissions ....ccccccccccccccccss. cece cece 6,366.26 | 
————— ee Office of the 
Due from other Insurance Companies for Re-insurance........ 5,000.00 Me of 
ills receivable 12,269 UNION CENTRAL LIFE INSURANCE COMPANY, 
sills re yable..cscecees ccc ccereccecccccsecees eeccee eccccccces 269.75 


Cash on Deposit for Loans, and Bills Receivable in Course of CINCINNATI, OHIO, October 22, 1872. 


Collection ......+. eee eee eeneee eeeeee Peewee recesses eeseeeees 13,328.06 The above “‘ Reserve’ was computed at net Jour per cent interest, Combined Fx- 
Value of Safes and Furniture, one-half cost......e..e0+. covccce 4,099.68 perience Rate of Mortality, including the reserve on surrendered Policies. According to 
Stati > te _ ow 
Stationery and Supplies, three months .........+++.- evccccccees 3122.77 | the standard of the New York Insurance Department, this reserve is $580,752.79, 
Personal acc £S..ccce Coceceveccoccecoccccccceieocsoccceecece 5146.8 . a as — . 

a ¥ weit $17,146.83 making the total liabilities of this Company $620,302.77, leaving a surplus as regards 
Suspended Accounts.....+$41,000......-Estimated Value...... 10,000.00 licvhold, 
en onsets | Policyholders of $175,992.99. 
Commuted Commissions .....scccsccccccccccccsceccecs eevcccce 61,672. . . 
1,672.00 (Signed), JOHN COCHNOWER, President. 


Total Assets... cc scccccssccsccesecesssovosessscoces $796,295.76 | N. W. HARRIS, Secretary. 
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UNIVERSAL 


Life Insurance Company, - - - of New York 


OFFICE, No. 69 LIBERTY STREET. 


STATEMENT FOR THE YEAR ENDING DECEMBER 31, 1871. 


RECEIPTS IN 1871. 


For Premiums.....sccccccccccccsccsscovess 





$6 Interest, CC ecccccccccccccecccccccsceceeeerssesecnsaress 


Total Receipts.....ccccscccccccccccce: evccsscccssccccescesecseseesers. +» G005;002-38 
DISBURSEMENTS IN 1871. 


es eeceeecccecesceecsess$039,897.32 








LIABILITIES. 


neces Gees Re-insurance Reserve (New York standard)....++++++++ eocceccees +$732.380.00 
eatin Unpaid Death Claims.....cccocccceseeceees CoC eroeessevcenesveee ++ 22,000.00 


——— $754.389.00 


SUrplUS----cereeereeeeececeereeeeeeesereseeeecesssreeeecssseesess SSSI GOOD 


For Death Claims..ecscscsesecccececseerstsesececes eo vccccecesecs $175,808.05 —_—__—_—- 
“© Surrendered Policies....cesccceseceeseecceeces 71,607.65 RATIO OF ASSETS TO LIABILITIES, 145 PER CENT, 
“ Re-insurance and Dividends......+-+++++ ° 27,663.05 LEDER 
“ Office Furniture.....seeeee.. cc eeccereeceeeees 3:253-34 
“ , 2.S<1,.98 
a eed Maman... ae Bg pe Number of Policies issued during 1971.........ccccscccocceccssecceccese 3,188 
————_. $458,146.84 Amount of ” 66 “ SF cence eeeetereeeeeeeees eeescoreccoesooce $9,174.459 
tle Rd Amount of Policies in force Jan. 1, 1872, with additionS........eeeesseeeeeees 15,238,735 
Increase in Net Assets in 1871,---------++--++++++- rereeeeeeeee $230,515.59 ci ee 
ASSETS, JANUARY 1, 1872. THE AMOUNT OF POLICIES ISSUED IN 1871 EXCEEDED THAT OF 1870 
United States Bonds....ceccceseeeeeeees TTT TTT TTT oe eeeeses e$207,200.00 BY JUST $3,000,000, BEING AN INCREASE OF 50 PER CENT. 
Brooklyn City Bonds ....ccccecDeceeceeececeeeeeees ccc teeeeeeneeee 25,250.00 
ee SS eee peste ntiheetenssotnewaeees SrvSeoneee 30,012.40 
Cash on hand and in Bank, ...ccecceeesscecescceececescers eocccvese 69,113.43 ssapamneere i acti ais 
Premiums in course of collection and due from Agents....-+- ere 128,905.09 
Loans on Bond and Mortgage (first liens)...... s5vteeeueses a 106,000.00 OFFICERS. 
Loans On Policies cccsce cosccccee oc cocscesccccccoes 281.483.35 
Deferred Semi-Annual and Quarterly Premiums 150,812.00 r , r > J 
Accrued Interest and Re-insurance...... hiyceweeue 30,320.53 WILLIAM WALKER, PRrEsIDENT. 


Loans on Collateral, Real Estate and other SecuritieS.....+.++++ - 





61,097.68 








AGENCY WANTS. 





OME LIFE INSURANCE COMPANY, OF NEW 

York, WALTER S. Grirritn, President. The Home 
while receiving in premiums, during the past twelve years, 
an aggregate of $6.500,000, has been enabled to return to 
its members $1,500,000 in dividends, having made and paid 
a dividend every year since the first, showing a ratio of 
total dividends to total premiums which largely exceeds that 
of other Companies during their first twelve years. 

The Home has paid in losses over $1,000,000, and has 
now $3,650,000 in the most solid assets, showing now, as it 
has shown every year since its organization, a handsome 
net surplus over and above all liabilities. 

The Home shows not only the largest ratio of Dividends 
paid to total Premiums received, but also the largest ratio 
of interest realized (being higher than that of any of the 
Western Companies who boast so much of high interest). 

With all the popular features, and a record which is 
surpassed by none and equalled by very few Life Com- 
panies, the Home now invites men of strict integrity an 
good ability to take General or District Agencies, with a 
contract direct from the President, upon the most liberal 
terms consistent with sound principles, for the following 
fields: Western New York, Western Michigan, Southern 
Iowa, Wisconsin, Minnesota, Kai:sas, Nebraska, Colorado, 
California, and Oregon, 


” 


The Home has no * branch offices,” and no * managers,” 
to control its territory or its business; but is prepared to 
pay directly to men who take territory and canvass and pro- 
cure business, full compensation, and give contracts direct 


from the Company. 
It is a settled policy of the Hlome to loan one-third of the 
premium upon all tables, without taking any Notes. 
Gentlemen wishing information in regard to any of the 
territory mentioned, will apply to E. H. KELLOGG, Super- 
erintendent of Agencies, Milwaukee, Wis. 


<doite’ HENRY J. FURBER, Vice-Pres’t. 
$1,090,194.39 GEO. L. MONTAGUE, Actuary. 


JOHN H. BEWLEY, Secretary. 
EDW. W. LAMBERT, M.D., Afed. Ex. 








TO LIFE INSURANCE AGENTS. 


Baas UNION CENTRAL 


LIFE INSURANCE COMPANY. 
S. £. COR. OF FOURTH AND VINE STS., 
CiNCINNATI, OHIO, 
Desire toengage a few more first-class General Agents, 
upon liberal terms. Correspondence solicited. Ratio of 
expenses and losses for 1871 only 26.6 per cent. 


SPECIAL FEATURES, 


Endowment Policies at Life Rates. Tontine Dividend 
Policies. Policies Non-Forfeitable. Stock Rates less than 
any other company. No Restrictions upon Travel. 


For Agencies and other information address the Home 
Office. N. W. HARRIS, Secretary. 


PECIAL NOTICE.—GENERAL AGENCY FOR 
PITTSBURGH.—An opportunity is offered to make 
an engagement on favorable terms as General Ayent for 


the city of Pittsburgh, of the PROVIDENT LIFE AND 


TRUST COMPANY of Philadelphia. The attractive ! 


SPECIAL FEATURES of the Company, and its established 
reputation for safeand prudent management, make it a very 
easy Company to solicit for. Communications may be 
addressed to SAMUEL R. SHIPLEY, President. No. 111 


South Fourth Street, Philadelphia, 


UPERINTENDENT OF AGENCIES WANTED. 
Parties qualitied, by experience and success, for such 
a position will find it to their interest to communicate or 
correspond with the Officers of the BrookLyNn Lire IN- 
SURANCE COMPANY, Nos. 320 and 322 Broadway, New 
York City. 
Good terms will be made with a capable and honest man; 
but applications will be unheeded unless positive references 
as to reliability shall be furnished. 


ANTED.—At this office, copies of the Massachu- 
setts Life Insurance Report 1859-65, bound in one 
volume. Parties having copies of the above work to dispose 


of can find cash purchaser by applying at the offices 6f Tue | 
| SPECTATOR, 


| HE UNITED STATES LIFE INSURANCE 
| Company, of the City of New York, desire to engage 
the services of a suitable person to take charge of their 
| business in the City of Philadelphia. No application will 
receive attention except from persons of experience in the 
business, as shown by what they have already accomplished. 


HE NATIONAL CAPITOL LIFE INSURANCE 

Company, of Washington, D.C., being fully prepared 
to issue policies upon all the approved plans, and to offer 
superior inducements to the insuring public, desires to 
negotiate for State and District Agencies throughout the 
United States. 

The charter of the company is the first life charter granted 
by the Congress of the United States; and a governmental 
supervision of the affairs of the company is secured by 
establishing its headquarters at the National Capitol, and 
requiring an annual report to be made to the Secretary of the 
Interior of all its transactions. The by-laws, however, per- 
mit the directors to be selected from the policyholders 
resident in any part of the United States. 

The business of the company will be upon strictly mutual 
— with cash premiums, although the management 

ave issued rates for insurance without participation in 

rofits. 

Agents of experience will readily perceive the influence 
such advantages will have in obtaining business. 

First-class men are wanted to aid in making the National 
Capitol a truly National IJustitution. Send for copy of 
charter and by-laws and for agencies. 
| Address Box 542 Washington, D.C, 


AN EXPERIENCED FIRE INSURANCE AGENT, 

having the control of a large line of first-class business, 
wishes to secure the agency of a strong conservative fire 
company for the city of Chicago. Address W. M. T., 
care of [HE SPECTATOR, 


A FIRST-CLASS FIRE INSURANCE COMPANY 

wishing to establish a profitable agency in Chicago, 
can find an experienced agent, with strong advantages for 
controlling good business, by addressing ‘* Wholesale 
Grocer,” care of THz SpgaCTATOR, 





ANTED.—THE GENERAL AGENCY OF A 
First-class Life Insurance Company, for the Pacific 
{ Coast. Address R. H. P., Offices of THe SEPcTAToR, 
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THE NATIONAL INSURANCE CONVENTION. 
ON Monday, the 21st of October, the third session of the national in- 
surance convention of the United States, began at Underwriters’ hall 
in this city. Owing to the active political compaign in progress, it was 
not expected that the representation of states by delegates would be 
large ; but, nevertheless, fully one-third of the number present in Oc- 
tober, 1871, took part in the proceedings. The states represented were 
Maine, New Hampshire, Massachusetts, New York, Pennsylvania, 
Indiana, Kentucky, North Carolina, South Carolina and California ; 
while most of the other-state insurance officials indicated by letter their 
continued sympathy with the objects of the convention, and determina- 
tion to participate in its future action. 

There were some features of this gathering worthy of particular 
notice : In the first place, the delegates, for the first time in the history 
of the convention, bore their own expenses ; and when it is added that 
Hon. J. W. Foard, the new California insurance commissioner, made 
the entire journey from San Francisco to New York, some idea may he 
had of the earnestness and public spirit which actuate at least one 
official. The convention has no fixed quorum designated in its consti- 
tion, and, therefore, the body was as complete an entity, with ten states 
represented on the floor, as it would have been with the whole thirty- 
two which are now in official relation with the secretary’s bureau. 

The session was opened by Col. H. S. Olcott, the secretary, as the 
only executive officer present. He read a letter addressed to him by 
Hon. George W. Savage, president of the New York board of under- 
writers, welcoming the delegates to the city, and offering them the use 
of Underwriters’ hal! during the session, A brief discussion then en- 
sued upon invitations which had been extended by the commissioners of 
charities and corrections of the city of New York, the board of emigra- 
tion, commissioners of the state of New York, and the board of marine 
underwiters ; after which, as they were no subjects up for public debate, 
an adjournment was had to the St. Nicholas hotel, at which place all 
the remaining sessions (except a very brief one on the morning of the 
22d) were held. The entire time of the convention, from Monday after- 
noon until Thursday evening, except barely long enough intermissions 
for meals, was devoted to practical business details. Not one speech 
was made, nor one formal debate carried on. The members met at 9 
o'clock each morning, and seldom parted before midnight, thus continu- 
ing the habit of downright hard work that showed itself at each of the 
preceding conventions. The sessions were private, not because there 
was any disposition to do things secretly, but because the whole charac- 
ter of the meeting, owing to the small attendance, the exhaustion of all 
philosophical and theoretical topics at previous meetings, and the absence 
of reporters, was entirely different from that of its predecessois. The 
convention, this time, was a working committee of revision and con- 
ference, all its discussions were colloquial, and there was a complete 
absence of parliamentary form, except that Hon, Albert W. Paine, of 
Maine, was, on the second day, elected temporary president, and put 
questions to vote when necessary. 

The greater part of the work was expended on the revision of the life 
and fire blanks, both of which were changed in some particulars. There 
were not so many alterations made as might have been if there had been 
a full attendance of members, for it seemed to be the general opinion 
that it would be but to defer many important measures until the next 
annual meeting. 

Massachusetts was represented in the person of Hon. Stephen H. 
Rhodes, deputy insurance commissioner, a man of great practical sense 
and intellectual power, who took a very active part in the proceedings 
after the adjournment to the St. Nicholas, especially in the amendment 
of the blanks ; and we learn from members present that these suggestions 
were always pertinent, practical and sensible. 
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Another marked feature of this meeting was the change in the system 
of annual meetings. Article VII of the constitution—the one requiring 
the meetings to be held in this city—was repealed, and it was resolved 
that hereafter they shall occur successively at the various state capitals. 
Mr. Rhodes having invited the convention to meet at the state house in 
Boston, next year, it was unanimously voted to do so, and the day was 
changed from the third Monday in October to the third Wednesday in 
September of each year. 

A third feature was the adoption, after a long discussion of the whole 
subject, of measures looking to the placing of foreign companies upon 
the same basis for business as domestic ones. 

Another and a most unexpected and unwelcome one to the insurance 
public, was the resignation of Col. Olcott from the office of secretary, 
which he has filled with such rare ability and tact, in the presence of 
obstacles which had to be overcome and conflicting interests which had 
to be harmonized, that even among those who have been lukewarm with 
reference to the work and purpose of the convention, we find his ser- 
vices acknowledged to have been of the highest value to the cause of 
sound insurance. It will be a long time before that cause will have the 
active aid and influence of a man of such ready and prompt intelligence 
as Col. Olcott ; but we are glad to know that in resuming the practice 
of his profession, he will be enabled to act as a practical adviser and 
counsel to the friends of insurance reform. Just as we are going to 
press we have succeeded in obtaining copies of the following documents, 
which explain Col. Olcott’s reasons for his resignation, and the action of 
the convention in the premises : 

. COLONEL OLCOTT’s LETTER. 
NEW YORK, October 23, 1872. 
To the National Insurance Convention of the United States : 

GENTLEMEN: The debates to-day having resulted in the adoption of the prin- 
ciple that the future sessions of the national convention shall be held alternatively 
in the capital cities of the United States; and, furthermore that they shall assume 
the character of meetings for personal conference upon the details of state bureau 
management, instead of, as heretofore, public assemblies requiring a form of par- 
liamentary organization, I feel that the time has come for me to renew the request, 
made at the session of October, 1871, that I shall be permitted to retire from the 
secretaryship of your body. In my circular letter calling the present meeting of the 
convention, I said that I felt so deep an interest in this inter-state reciprocal m_ve- 
ment, in the promotion ot which I have borne an humble part, that I should be 
But this offer was based upon the sup- 
of the constitution (for the annual 
I cannot 
afford the time and expense involved in attendance upon sessions in remote cities ; 
nor, indeed, do I think that services of the kind that I have hitherto been required 


willing to give my services without charge 
position that the requirement in article VII 
meetings to be held in the city of New York) would continue in force. 


to give will now be necessary. he groundwork of all possible reforms has been 
laid. The principle of reciprocity has been established; a good mutual under- 
standing exists between all the state officers ; 
the draft of a reciprocal, general insurance law has been made, and, with certain 


a uniform blank has been adopted ; 


modifica'ions, its features have been embodied in statutes passed by several of the 
state legislatures ; a great amount of valuable information has been elicited from 
experts, and permanently preserved in our two volumes of official reports ; 
in a word, the work we set out to accomplish has been so well begun and so 
far carried torward that there remains little to desire except the perfection of 
details. 

At the outset, it was unavoidable that you should rely upon the co-operation and 
aid of insurance companies; but now you have made such progress that you can 
and should separate yourselves from them, and act quite independently of all outside 
jnfluences. You have become, instead of a parliamentary body, as it were, a com 
mittee-of-the-whole of the state insurance system, and the proceedings at your 
annual meetings must necessarily be mere personal conferences. 

I trust, therefore, in view of these facts, that you will accept my resignation, which 
I hereby offer with expressions of the strongest personal regard for each member of 
the national convention. I can never forget the frequent proofs that you have given 
me of your confidence and friendly feeling—in the public resolutions you have 
passed, and the private communications you have made tome, And, at the same 
time, as this may be my last official communication, I wish to acknowledge with 
gratitude the very numerous marks of esteem with which I have been honored by 
the insurance press and insurance companies. I am proud to be able to feel, on 
retiring from this office, that my conscientious endeavors to do my duty with entire 
impartiality have been at least partially successful, and that I leave behind me so 
few enemies and so many friends. 

I remain, gentlemen of the convention, with great respect, your obedient servant. 

(Signed,) Henry S. OLcort, 


Secretary of the National Convention of the U, S. 
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THE REPLY. 
NEW YORK, October 25, 1872. 
COLONEL H. S. OLcoTT: 
DEAR SiR: The national insurance convention having duly considered your 
letter of yesterday, and decided to accept the same, passed the following resolution 
unanimously. 


Yours very truly, 
(Signed,) OLIVER PILLSBURY, Secretary of the Convention. 


Resolved, That Col. H.S. Olcott, late secretary of this convention, has discharged 
the onerous duties of the position with marked skill, ability and fidelity ; that the 
uniform courtesy and unwearied attention extended to its members, and the zeal and 
singleness of purpose manifested in facilitating the business of the convention and 
promoting its usefulness demand especial mention; that, while accepting his resig- 
nation, we embrace the occasion to express our unabated confidence in, and friend- 
ship for him as a gentleman, and here®y tender him our sincere thanks for services 
rendered, and our best wishes for his future success and happiness. 

Finally, among the notable features of this third session of the con- 
vention, the perfectly. good understanding and mutual confidence and 
respect of the insurance officials with and towards each other should be 
mentioned. The freedom from all influences by any company or com- 
panies upon the action of the convention seemed to draw the members 
closer together, and if there ever was any donbt of the perpetuity of 
the body, it no longer exists. The attendance was not quite so 
numerous as during the first year of its existence, but we venture to 
predict that the national insurance convention of the United States is 
as fixed a fact and as potential an organization for effecting good 
results as any in the country. 

The organization for the coming year is as follows: 

President—Hon. L. Breese, secretary of state, of Wisconsin. 

Vice-Prestdent—Hon. J. W. Foard, insurance commissioner, of Cali- 
fornia, 

Secretary—Hon. Oliver Pillsbury, insurance commissioner, of New 


Hampshire. 
Executive Committee—Hon. Julius E. Clarke, of Mass. ; Hon. G. W. 


Smith, of Ky.; Hon. Samuel H. Row, of Michigan; Hon, Henry C., 
Kelsey of N. J.; Hon. Miles Sells, of Missouri. 





THE TEST OF GOOD MANAGEMENT. 


THE almost mania which, for eight years previous to 1869, had been 
increasing the nnmber of life insurance companies and stimulating com- 
petition in the business, reached its climax in that year. Since then 
the formation of new organizations has ceased, and it has been impos- 
sible to talk of an annually increasing aggregate of insurance issued. 
Manifestly, there must be a limit to the marvellous growth of the busi- 
ness and the rush of new competitors into the field ; the change which 
marked that limit was both timely and salutary. Ten years ago, the 
Massachusetts insurance reports, which contain the best official writing 
on the subject ever published in this country, gave earnest warnings 
against unduly multiplying the number of companies ; and on the sup- 
position that life insurance is a system which, in the most strict com- 
mercial sense, produces nothing, and that its office is to do good at the 
lowest practical cost, rather than to make profits for those who conduct 
it, it is easy to see that the existence of an unnecessary number of com- 
panies is to be deprecated as not in accordance with the fundamental 
idea of the business. 

Competition has conferred its benefits, however, and the experience 
of the past few years has shown that the number of companies had 
become too great. It has taught publicly the lesson that age and ex- 
perience are of the first importance in life insurance, and that nothing 
else can really apply the test to the management of a company. For 
no other human occupation is so simple and easy, for the time being, as 
that of insuring life; given the inflow of business to be done, the 
operations of the first few years consist of little else than receiving 
money, contracting obligations for the uncertain future, and making 
investments. In no other work does effect follow so slowly after cause ; 
there is a term of years of plenty at first, but then the claims begin to 
mature and test the selection of lives insured, the result of investments 
begins to show whether they have been wisely made, and the general 
wisdom and success of the management are brought to the proof in a 





way which is both conclusive and inevitable. This fact is a peculiarity 
of the business ; the end alone tests and crowns the work. Hence, of a 
company not old enough to have reached this test, what less can be 
said than that it is not yet fully proven? Of an old one, whichhas met 
the test, what more can be said that that it has borne the trial of time 
successfully, 

This question is suggested by the completion, lacking a few months 
only, of thirty years of business by the largest life insurance com- 
pany in the world, in point of business and accumulations, and—with 
one or two insignificant exceptions—the oldest in America, the Mutual 
Life of this city. The trustees deemed it well to review and test the 
accuracy of the several yearly statements by making a summary of the 
company’s business during its long and honorable career. The rates 
charged for insurance are based upon the American table of mortality, 
and upon the assumption of four per cent interest. The mortality 
actually experienced has been one-fourth ss than that indicated by the 
table ; on the other hand, the interest received has averaged about three 
per cent sore than that assumed ; further, the actual working expenses 
have been lower than was assumed in the “ loading” which is always 
added to premium rates for that purpose, the ratio of expenses to re- 
ceipts having steadily declined for several years past, being a little less 
than eight per cent in 1871, against an average of only ten during the 
entire existence of the company. Very nearly one-half of the total 
premiums received since the beginning have already been returned in 
the several ways to policyholders. 

A successful career like this would have been impossible had there 
been any errors in the figures which lie at the basis of the business, or 
any flaw in the methods pursued in the actuarial work upon which 
every step from first to last necessarily depends ; for as it is true that 
insuring life may go on for some years under mistaken assumptions and 
with faulty methods of practice, it is just as true that a long period will 
so magnify the error, if any exists, as to destroy the whole structure. 
Either life insurance is not science at all, is guesswork and chance and 
not certainty, and there is no possibility of reaching an unquestionable 
truth in any human operations whatever ; or else, a life insurance com- 
pany which has stood unshaken through twenty years of increasing 
business is roved by that very fact to be sound and secure, and to have 
been so in management from its first day. There is no escape from a 
choice between these alternatives ; the soundness of such a company is 
certain, or nothing in this world can be. 

Another point is worth noticing. Successful results in insuring life 
may be stated as the product of three factors, namely: A truthful 
assumption of the rate of mortality ; a safe assumption of the rate of 
interest to be realized; and good management. What is here placed 
last may justly be placed first, for it is that alone which turns the others 
to good use. The soundest rules are fatal if misapplied. Gravitation 
and the other laws of the natural world are the strength and warrant 
of a competent builder’s work ; but they throw down the work which 
is done in defiance or ignorance of them. Something more than the 
devices of the actuary are needed for success, and that thing is business 
ability of the highest order. If the actuary makes twice two five, and 
persists in the error, the result will not be more surely disastrous than 
if those who have the management are not specially qualified. This 
was overlooked by many who started new companies between 1860 and 
1869. To the surface view, nothing is simpler, easier, and more 
pleasant than to receive and handle the trust funds of a life company ; 
but the fact really is, that nothing requires higher business ability. In 
ordinary business, each year is comparatively complete in itself; mis- 
takes are not necessarily far-reaching in their effects, but are soon 
discovered and may be remedied. In life insurance, however, the mis- 
take of to-day may not be discovered at all for many years, when its 
results are too old to be undone ; the principles are sure and exceedingly 
simple, but their application and practice are complicated and trying. 

The success of this great company, with its fifty-seven millions of 
cash accumulations, is certainly not the result of chance; its organiza- 
tion is a systematized and thoroughly business one. For instance, it 
not only has a larger sum invested in mortgage loans than any other 
corporation, but a larger proportion of its assets are so placed than in 
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any other company. All applications for loans have to pass before the 
company’s own inspector, the title betore its own counsel, and the final 


granting of the loan before the special committee of trustees, each one of 


whom must give written consent. In all details of business there is the 
same system of check after check, and all transactions are periodically 
reviewed and tested. The administration is as nearly perfect as can be 
attained while human nature is fallible, and the results have proved the 
ability of the officers who have administered their great trust for so 
many years, 

The Mutual Life is so large a company that the doubts which have 
arisen from time to time have perhaps not been unnatural. Here, it 
was felt, is the crucial test of the whole business; if this company has 
been badly managed, there is no just ground for putting confidence in 
any other. The failure of the Mutual, if that were conceivable, would 
be a calamity to be measured not only by its direct results to the policy- 
holders interested, but by the possible value and services of life insur- 
ance for many years to come ; for it is not exaggeration to say that it 
would virtually destroy life insurance for at least the present century. 
It is, therefore, just to hold that the cause of the Mutual, from its peculiar 
position, is the cause of life insurance itself, and a destruction of confi- 
dence in the one involves the same in the other. Most fortunately, 
however, doubts have not outlasted inquiry, and examination has re- 
sulted in displaying the ability and faithfulness with which this great 
institution has been managed and its perfect financial strength. The 
plainest truth about it is, that the end Aas crowned the work. 





LESSONS TO INSURANCE POLICYHOLDERS, 
Il. 
THE DELUSIVENESS OF LOW RATES. 
A LABORED puff in a Pittsburgh paper gives a good lift to a local 
fire company, respecting which the editor s “We know of none 
more reliable and trustworthy.” But, a little further on, appears the 
remark: “ You will also find their rates low.” 
very “reliable and trustworthy ” information as to the financial condi- 
tion of this bepuffed local company, we are compelled to doubt its entire 


Says: 


In the absence of any 


solvency and its good management both, simply because of this assur- 
ance about its rates being low. 

At the first session of the national insurance convention, 
1871, a communication was presented by the New York board of fire 
underwriters, in which occurred this sentence: ‘* The rates charged by 
different companies differ materially, and, as a rule, the weaker a com- 
pany ts, the lower are her rates for insuring.” Now, this was a plain 
statement of fact, clothed in phraseology both clear and axiomatic. Its 
truth has been attested by the entire past experience of the profession. 
Every year only adds new and corroborative testimony upon the point 
And yet here comes a 


in June, 


that cheap insurance is no insurance at all, 
company, assuming to be respectable, not to say solvent, in whose be- 
half a friendly newspaper is permitted to urge precisely the sort of 
argument which would convince reflecting property-owners that its 
policies are either already worthless or will inevitably become so. 

That a writer, entirely ignorant of the principles of fire insurance, 
should undertake to make the public believe that safety and low rates 
of premium are at all compatible might be imagined; but that an in- 
telligent, honest underwriter should take any such ground is not ad- 
missible. It is as if a merchant should argue that the further below 
cost he sells he sells his goods the surer of payment will be the note 
he gives for those very goods. And, as there is no disputing the fact 
that, even at its best estate, the average price of fire insurance for years 
has been less than the companies, as a body, could furnish it for, it 
seems as if the man must be fool or knave who now offers the commo- 
dity at less than known cost. 

The records of the past are unanswerable upon the point that the 
business of fire insurance has for many years been done at a loss, if the 
returns be averaged so as to cover all the companies engaged in the 
business. In THE SPECTATOR of October, it was shown that the 
companies doing business in the state of New York, (being nearly all 
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premiums 
that their 
For every $1vo0 of 


the prominent companies in the country), had received for 


sum Of $334,375,976, and 
ited $254,444,731. 


premium income, therefore, the outgo for losses alone was $76, leaving 


during the last twelve years the 


c Tree 
agereg: 
t 


losses in the same period 


contracts as 


only $24 to pay expenses and protect such portion of the 


had not yet 7 Since the average expense of maintaining an in- 


in the case of the very ies st companies, it is obvious that outst jae 
policies were all this time greatly endangered from lack of am 
Why, then, 


no margin left for the proteetion of policyholders not yet burned out ? 


margin 
whatever after losses and expenses had been paid. was there 


Simply because the rates of premium, all this while, had been jus/ that 


much too low. Had the rates received by the companies been gradu- 
ated to a scale calculated to cover losses, expenses and reasonable con- 
In- 


tingencies, no such figures as the above could have been returned. 


stead of $334,378,976, the premium income of these twelve years should 
rather have been $400,000,0090, 
usually esteemed smart who sell their goods at less than cost, or even at 


or $425,000,000, Merchants are not 
just what they pay for them, and at the same time pay rent, clerk hire 
and living out of their But it 
property-owners expected underwriters and their stockholders to do this 


this and 


expenses capital. would seem as if 


very thing, absurd as it is on its face. For low rates mean 
this only. 

When a company, therefore, is recommended to public patronage on 
the very last reason is adduced to at- 


lend all the money 


the ground that its rates are low, 


tract custom. It isthe same asurging the widow to 
she has to a man who is plainly traveling towards bankruptcy. It is 
take a twelve month’s note from one who 


Nay, it is 


urging the property-owner to contribute towards making his policy good 


asking the property-owner to 


is doing all he can to become insolvent within the year. 


for nothing by withholding that part of the price which alone can make 
the contract certain of final fulfilment. If the of 
only $75, when without a murmur he should pay $100, and the rest of 


buyer insurance pays 
the company’s customers do the same thing, it is clear that each one has 
not only deprec:ated the value of his policy by 25 per cent at the start, 
but also made it very doubtful if the policy will be worth anything at all 
when most needed. 

Hence, it may be safely suspected that the man who recommends a com- 
pany because its rates are low is intentionally or ignorantly deceiving the 
public ; that a company attempting to get business upon the platform of 
low rates is an organized fraud ; and, finally, that the property-owner who 
buys a policy because of its cheapness is either self-deceived, or else 
intends tocheat the company whose contract he has extorted at less than 
cost. Looked at in any light, low rates in fire insurance are only a delu- 
sion to all who put their trust in them. It has been so in the past and 
cannot, in the nature of things, be otherwise. And, the 
best recommendation a fire company could have would knowl- 
edge that its officers insist upon receiving adequate rates of premium for 


to our notion, 


the 


all the indemnity they sell. 





ARE DIRECTORS PERSONALLY LIABLE? 
New York 


decision of which 


THERE has been dragging along, ever since 1859, in the 
courts, a case entitled Latourette vs. Clark, the final 
was expected to determine some important questions as to the per- 
sonal liability of directors of insurance and other corporations. In this 
instance, moreover, it so happens that the suit had peculiar significance 
to underwriters, as growing out of certain irregular transactions in con- 
nection with the Protection Hartford, few 
members of the profession who will recollect the features of that infamous 
business of insurance, 


old Fire, of There are a 
failure ; but, to most of those now active in the 
the Protection, of Hartford, is only familiar as the name of what may be 
termed a soiled dove, There certain circumstances, 
connected with the history, management and final collapse of that com- 
Even the Home, of New 


were, how ever, 
pany, which give it an eminent pre-eminence. 
Haven, was honestly administered as compared with the administration 
of the utterly hollow Protection during the last few years it pretended 
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to be alive. At another time, it may be worth while to resurrect the 
record of this Hartford fraud of twenty years ago. Just now, however, we 
can only advert to such portions of its history as are necessary to eluci- 
date the legal points Involved in the suit to which reference has been 
made, 

The plaintiff, Daniel L. Latourette, was a citizen of Michigan, and 
insured some property under a policy of the Protection, for $5,000, at the 
agency of the company in St. Louis, in 1853. The company failed in 
less than a year after the issue of the policy, the property, meanwhile, 
having been destroyed and the loss having been adjusted and admitted 
at $4,867.86. Unable to collect the claim from the company or its re- 
ceiver, Latouretie, after some time had elapsed, began suit against 
David Clark, a member of the board of directors of the defunct company, 
upon the ground that Clark’s action, as such director, made him liable 
as having been a party to a fraud. The action is founded on deceit, and 
the deceit consisted in Clark’s being a prominent director whose position 
in the company and whose name on the statements, cards and adver- 
tisements of the company were intentionally used to bolster up a 
corporation which was and had long been in an hopelessly insolvent 
condition. How hopeless this condition was, and what a fraud the 
Protection actually was at the time this policy was issued, will appear 
from a brief narration of facts. 

The Protection was organized in 1825, with a capital of $200,000, and 
up to 1849 had done a large and profitable business. In the latter year 
a heavy fire occurred im St. Louis, involving the company ina loss of 
over $100,000, which, with other losses about that time, amounted to a 
sum exceeding the entire assets including capital. It should be men- 
tioned, here, that the original capital was composed of $100,000 cash 
and $100,000 stock-notes. When the crisis of 1849 came, the directors 
attempted to increase the company’s capital to $300,000, but only suc- 
ceeded in getting new subscriptions to the amount of $91,800; one-half 
of which was paid in and then immediately paid out again for losses ; 
the other half was in the form of notes, which were hypothecated as col- 
lateral for loans to keep the company afloat. 
concern had already been or was at this time similarly pledged. 
all this note-jobbing, a scheme of kiting was devised and carried out, 


Every other asset of the 


Besides 


by making twenty accommodation drafts, of $500 each, upon the com- 
pany’s western manager, which were accepted and carried along by 
him. This state of things continued from 1849 to September 1854, 
when the insolvency of the company, which during all these years had 
been suown to tts directors. could no longer be concealed from the 
public. From 1849 to 1854, the company actually had no capital! Its 
business was carried on by financiering of the most desperate kind and 
not by capital. The accommodation endorsements of the directors 
themselves, during these five years, averaged between $100,000 and 
$200,000 per annum, the drectors being paid a commission of three 
per cent for their endorsements! And when the crash came, and the 
assets of the “ Old Protection”’ (only think of its name !) passed into the 
hands of the assignee in bankruptcy, less than $6,000 was all that could 
be collected from a pretended capital of $300,020, 

Under such a showing, it is not strange that a swindled policyholder 
should complain that Clark and his co-directors, knowing the actual 
condition of the company to be as above stated, not only concealed its 
insolvency, but craftily and deceitfully made use of its good name and 
charter to defraud him and the public. They kept up all the para- 
phernalia of a solvent corporation, and used the machinery of a presi- 
dent, directors, agents, policies, advertisements and financial statements. 
But they did not give, in their statements, the the true condition 
of the companies; on the contrary, the statements published at 
least twice a year, from 1849 to 1854, and sent to the company’s 
agents, though verified by the oaths of some of the parties to the 


fraud, were known by them to be grossly false. The evidence very 


distinctly connects the defendant Clark quite intimately with the com- 
pany’s direction, so far as his position permitted, and seems to establish 
his complicity, so far as a full knowledge of what was going on is con- 
cerned. There are some points in the testimony which appear to give 


him the position of a prominent actor in and approver of all this finan- 


cial kite-flying and deception, 











That these astounding disclosures of the utter hollowness of the Pro- 
tection, from 1849 to 1854, are to be taken as true will be admitted by 
all who can consult the testimony in the case. One active director, who 
was also a bank president, upon being asked respecting seven different 
items of investments, published in the statements as belonging to the 
company, was unable to say whether the company ever owned any of 
them; nor could he specify any item or items of property of the value 
of $5,000 owned by the Protection insurance company af any /zme be- 
tween Fuly, 1849, and September, 1854, not mortgaged or pledged for a 
liability of the company, except that it frequently had on hand sums of 
money exceeding $5,000. (They had a line of discount of $20,000 in 
his bank). The same director testifies: “(1 knew that the company, 
from 1849 to 1854, had not ready money to carry on their business 
without borrowing.” We might add, here, that the secretary testified 
very much in the same way, and stated distinctly that there was not, 
within his knowledge, any investment of the capital stock made after 
1850. 

Clark’s personal connection with the deception practised upon the 
public was that of director, occasional auditor, and signer and de- 
ponent to false statements filed in Massachusetts. Of course, he did 
his full share of the note manufacturing, and he admitted receiving his 
commissions therefor. His name, as well the names of other directors, 
appeared in the company’s advertisement, in Hartford and other papers, 
claiming a capital of $300,000. 

The defence was based on an assumption of ignorance as to the 
wrong doings of the company and a pretended belief that its affairs 
were in a safe condition. A main reliance, however, seems to have 
been the pretense that the Protection’s failure was due directly to the 
embezzlement of a very lage sum by its western manager at about the 
critical period of the St. Louis disaster. It is only just to say that this 
last pretense was proven to be an infamous and gratuitous aspersion of 
an honest man’s character, and its introduction was simply monstrous. 

Here then, it seems to us, is as clear a case, upon which to test this 
personal-liability question, as is likely to be presented. The matter has 
been in litigation several years, and until within a few days has awaited 
the decision of the commissioners of appeals upon a variety of exceptions 
taken by defendant’s counsel. This decision has been rendered, and 
upon some technical exception, such as jurisdiction or other legal 
point, the commissioners have given a verdict for the defendant, virtu- 
ally leaving the main question still undecided. Whether the case shall 
stop here or be revived in another form, the principle involved must 
sometime be definitely settled in favor of right and honesty. Upon 
this decision may depend the fate of a number of similar, but per- 
haps less marked, instances of malfeasance on the part of directors. 
Some of the features of this case are not so unlike what is known of the 
administration of the Home, of New Haven, as to discourage suits 
against some of those respectable gentlemen who financiered that com- 
pany into public confidence. It is possible that some developments 
will be made before the Andes goes quite out of sight which will in- 
spire similar proceedings against certain individuals who “ directed ”’ 
that company to death. At all events it is quite a coincidence that the 
architect-in-chief of the Cincinnati ruin was in the employ of the Pro- 
tection, in its home department, at the period covered by the evidence 


above detailed. 





NEWSPAPER UNDERWRITERS. 


YIELDING to none in placing the highest estimate upon the power and 
value of the daily press, we feel that we may all the more fairly express 
certain sentiments, with regard to the conduct of that great engine of 
social influence, which we know to be generally entertained by under- 
writers. In ‘doing this we are simply echoing the opinions of leading 
members of the profession who, by their culture, experience and sin- 
gular ability, have earned every title to respect, and whose views upon 
the subject in hand should command attention. Of course, we refer to 
the crude, flippant, ungenerous and often antagonistic manner which, 
in a majority of instances, characterizes the discussion of insurance 
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questions, by unprofessional writers, in the daily and weekly papers. 
Unfortunately, there is no need of illustration or quotation in order to 
explain what we refer to. Underwriters, in every department of the 
bnsiness, have had too long and too sad an experience of unfair, or at 
least untoward, treatment from press writers to require any new in- 
formation either as to the character or the bad effect of the criticism 
to which they have been subjected. The injustice done them has been 
so manifest, so habitual, so injurious, that they have almost come to 
look upon the situation as one which is inevitable, and whose annoy- 
ances must be patiently endured. 

The trouble with newspaper criticism, upon insurance topics and in- 
surance companies, is not so much that the writers are hostile and 
intentionally unjust, as that they base their arguments and statements 
upon vague assumptions, ¢x arte information, and indolent ignorance. 
The general public is possessed of very little accurate knowledge upon 
these subjects beyond the two practical details of paying premiums and 
recovering loss-claims. This, in point of fact, is about as far as the 
people, generally, care to go in familiarising themselves with insurance. 
The necessity of being insured, whether from prudential or merely in- 
terested motives, has become so interwoven with all the social, com- 
mercial and industrial fabric that it can never be dislodged. But, 
between the fear of being burned out, dying poor, or losing by ship- 
wreck and the feeling of insecurity even when under the supposed pro- 
tection of an insurance policy, there is a debateable ground which 
seems to be particularly attractive to would-be critics, whose antics 
thereupon would be an amusing spectacle if the result were not so 
unfortunate both for the public and the insurance profession. 


While the fire and marine underwriters are compelled incidentally to 
bear their share of this burden of adverse, because ill-digested, criti- 
cism, it appears to us that life managers, their companies, their admin- 
istration, and even the very system of life insurance itself, have been 
made, more especially and with most unfortunate effect, the principal 
targets for the wild practice of this awkward squad of pseudo censors. 
No one will deny that there have been many mistakes made in the con- 
duct of the life business of late years. Many men of many minds and 
of varying degrees of morality have been engaged in different depart- 
ments of the work of building up the business of life insurance to its 
present altitude. That errors should have been committed and that 
irregular and improper practices should have been temporarily grafted 
upon the system was to be expected. But it does not follow by any 
means that, to reform these abuses, the popular faith in life insurance 
should be undermined or the exponents of the system indiscriminately 
hung, drawn and quartered right before the people’s eyes. Yet this is 
just what most of these meddlers have long been doing and continue to 
do in the columns of the newspaper press. A prominent life insurance 
officer, whose opinion is entitled to weight because he has been second 
to no man in the profession in overcoming all obstacles to success, re- 
cently remarked in our hearing, that life insurance had been injured 
and its recent progress delayed by ignorant newspaper criticism more 
than by any other cause whatsoever. 

Let us look for a moment at the inevitable effect of this intemperate, 
superficial discussion of life insurance and its practice by incompetent 
As has been said, it undermines or at least unsettles the pub- 
lic mind, and thus inflicts a serious blow upon the business in its most 


writers. 
vital parts. A system which, under the literary manipulations of these 
censors, is exhibited in such a gloomy light, must of course cease to 
be attractive to the popular mind. If life insurance is really what these 
writers depict, it is the veriest fraud extant, and its promoters are simply 
engaged in deluding the public. The man who takes up his daily 
paper, in whose truthfulness he has reposed full confidence, and finds 
there an article in which the writer has vented upon life insurance his 
undiluted spite and spleen, merely to makea spicy bit of reading, must 
be a strong-minded person if he remains uninfluenced by what he has 
read. It is not probable that one such attack will overcome what 
favorable opinion he may have previously cherished upon the subject. 
But a succession of such articles, suppressing salient truths and often 
suggesting the absurdest fallacies, must have this effect in time; and 
the reader receives a prejudice which is fatal to all further favor towards 
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life insurance in principle or practice. Thus the uninsured are made 
inimical; and, in the degree that life insurance conduces to public 
morality and social benefit, the entire body politic receives a damage. 
Upon the policyholder the injury 
extent, because being already insured he cannot be prevented 
from entering in. And yet he may be, and in thousands of instances 


inflicted is only less in 


has been, impelled to let go his hold and his hope, by the malign in- 
fluence of these careless cavillers. It is not too much to assert that a 
large majority of all the lapses which have been so eloquently deplored 
in department reports and so graphically and gloatingly rehashed by 
newspaper critics have a direct relationship to these very newspaper 
criticisms in the first instance. The woes of policyholders ; the turpi- 
tude of the managers; the financial debility of the companies; and, 
inferentially, the inherent infirmity of the life insurance system, which 
can harbor all these evils, as served up in sweet morsel style, with sauce 
piquante, by these journalistic cooks, have been so many dishes of 
poison, which nothing but the essential vitality of the system has en- 
abled it to survive. 

It is hardly necessary to refer to the obstacles placed, by these incon- 
siderate publications, in the way of solicitors and agents as they attempt 
the vigorous prosecution of the business. It is like kicking against the 
pricks to combat the unseen and unfair blows of this omnipresent but 
invisible enemy. Every effort they make brings agents in contact with 
some half-fledged newspaper criticism which, absurd as it may be, must 
nevertheless be met and overcome by a full presentation of the truth. 
The agent’s work is thus made doubly difficult and often proves utterly 
in vain, as brought to bear against an acquired obstinacy and a blinded 
perception, What wonder that agents become discouraged, that the 
business is depressed, and that the cost of getting business is increased ? 

Newspaper editors cannot know everything, and, among the sciences 
which mere journalistic training cannot impart, is this one of life in- 
surance. Few, who volunteer the ventilation of their wisdom on this 
subject in newspaper columns, (excepting, of course, those who have 
specially studied the question), succeed in doing more than deceiving 
the public and making themselves ridiculous. Accepting the position 
of sewerage channels through which personal spite or discontent may 
flow, without suspicious flavor, directly into the public mind, these 
writers have no appreciable notion of the mischief they are doing. The 
people need instruction, not perversion ; they should be persuaded to 
avail themselves of what is good in life insurance, instead of being 
rudely driven from the moorings it affords. In a certain sense, the 
science and system of lite insurance are beyond the purview of that 
spasmodic versatility which is inseparable from professional journalism. 
The subject demands what may be termed skilled literary labor, such 
as can be performed only by those practically familiar with this single 
topic. Whoever else meddles with it deceives the public and does an 
injury to an important interest. If the average journalist thinks it 
his mission to discuss in his paper a subject of this kind, he should 
employ a skilled workman and have the work done thoroughly and 


honestly. 





ANEW SOURCE OF DANGER TO LIFE INSUR- 
ANCE. 

A CAREFUL survey of the life insurance field must lead to the convic- 
tion that the besetting evil of the system just now is the tendency 
towards amalgamations as an object of personal profit. In our Sep- 
tember issue we sounded the note of warning, and used some vigorous 
language in characterizing as they deserve these “ re-insurance under- 
takers.” A recent repetition of this reprehensible practice makes it a 
manifest duty to recur to the distasteful topic. 

In what we now have to say, no reference is intended to those in- 
stances of the legitimate re-insuring of companies whose mission has 
been fulfilled and whose policyholders and stockholders agree in the 
course about to be taken. Where all the interested parties are of one 
mind as to the neeessity of the step, and thereafter have no cause of 
complaint with regard to the details of the transaction, the mere lookers- 
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on, surely, need not borrow trouble about the matter. But our cen- 


sure is aimed at those individuals, or cliques of individuals, who, having 
organized and set going a life company, manage it with a view to 
making re-insurance appear to be necessary, and then sell out the con- 
cern to whatever company will pay //em the highest price. This is the 
form which re-insurance among the life companies is now taking on, 
and, believing it to be fraught with infinite peril to the business and at 
the same time essentially infamous in a moral point of view, we must 
do what we can to discourage and prevent its further spread. To our 
minds, there is nothing which so dangerously impends over the future 
of life insurance in this country as the possibility of grafting upon our 
life system this most mischievous offshoot of the English mode of man- 
agement. What it has done for the companies over there ; how it has 
debauched the minds and moral sense of officers and actuaries ; how 
wide a swath of ruined hopes it has cut and left, let the startling dis- 
closures of the English court of chancery and even the timid utterances 
of the insurance press over there tell. From time to time, as faithful 
reviewers of the insurance situation, it has been our duty to discuss 
these English scandals, and from what we supposed was a safe stand- 
point. It was incredible, it seemed to us that with the history and 
result of this amalgamation business brought so widely before them, 
American managers could think of braving its dangers, much less of 
becoming wreckers by profession. But this, it appears was a mistaken 
view ; for, with the sixty amalgamated officers known to infamy as the 
Albert and the European floundering beiore their eyes, we see Ameri- 
cans none the less disposed to turn an dishonest penny by speculating 
upon the fears 0° the ignorance of thousands of policyholders. 

A recent English writer,* of eminent position as an actuary, and per- 
sonally familiar with the facts, thus refers to the baletul rule of this 
amalgamation heresy: 


“Asa rule, the terms of such transfers were kept profoundly secret, 
and it is impossible to say positively with regard to the great majority 
of them, whether they were carried out on proper terms or not. * * 
There is, further, no doubt that in many instances the terms of these 
transfers were grossly inequitable ; that the shareholders received large 
sums of mone, when, according to any fair estimate of their liabllities, 
they ought to have paid a large sum beyond their paid-up capital ; and 
the negotiators who arranged the terms of the business, received large 
sums for introducing to the purchasing company business that must in 
the natural course of things prove a source of heavy loss instead of 
profit. All those persons who had formerly devoted their energies to 
the formation of new life companies found that larger profits could 
now be made by wrecking the companies they had established, and 
arranging an amalgamation of them with some others. Amalgama- 
tions, in fact, became quite the fashion ; and it seemed at last to be 
considered as sufficient justification of amalgamation that it would in- 
crease the premium income of the purchasing company, no regard being 
apparently taken to the increase of liability that accompanied this 
increase of income. In this way the number of companies in existence 
became gradually smaller, while the magnitude of their transactions 
increased ; but whereas this concentration of forces would have been a 
source of strength if carried out on proper principles, it became on the 
contrary, a source of increased weakness, in consequence of the im- 
provident, not to say, ruinous, terms upon which the various amalga- 
mated companies gravitated towards two others, whose names it is 
scarcely necessary to mention, the Albert and the European. The 
inevitable result of the course of trading pursued by those two offices 
has been seen in their lamentable failure, which has caused so much 
distress to thousands of pcelicyholders, and which has produced a wide- 
spread distrust of all life insurance companies.*”’ 

We ask a careful consideration of this plain story of the process and 
effect of amalgamations in England, as told by one who knows whereof 
denunciations of all 
Shall history 


he affirms. Is a word needed to emphasize the 


honest men against such a pernicious practice as this ? 


such as this be permitted to repeat itself among us and at the expense 
of half a million policyholders, every one of whom must be more or 
less injuriously affected by the prevalence of this abominable “fashion? ”’ 
Well might a Gladstone, from his place in parliament, hurl this bolt at 
the monstrous fungus upon the life system : 

“That amalgamation is probably an illustration of what you will 
probably say is no better than wholesale robbery. (Loud cries of 
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‘Hear, Hear.””) Nay more, I will go a step further, and say that a 
great many of these proceedings are worse than wholesale robbery, 
and there are many persons who have never seen the inside of a jail, 
and yet who had better be there than many a rogue who has been con- 
victed ten times over at the Old Bailey. (‘ Hear, Hear.’’) The inside 
of a jail would be the proper /oca/e for some of the persons connected 
with insurance amalgamations.”’ 

Mr. W. P. Pattison, another English actuary, at a meeting of the 
Institute of Actuaries, lately gave the following practical illustration 
bearing upon this subject : 

“As to amalgamations, he had that morning been looking carefully 
into the circumstances of one of the companies transferred to the Euro- 
peans. The office had something like £100,000 ; and if its affairs had 
been correctly valued, it ought to have had £150,000 in hand to be ina 
secured condition. The office was transferred to the European, and a 
sum of about £20,000 ($100,000 !) d/sappeared—so that only £80,000 or 
thereabouts was handed over. It is quite true that not more than 
£20,000 was lost to the amalgamating office ; but if the office had been 
transferred, and it had been declared that only £100,000 was possessed, 
whereas £150,000 was reguired, the shareholders would have been good 
to pay even £200,000 or £300,000 if necessary. Therefore a// the 
danger to policyholders in that instance arose from amalgamation, 
If the company had continued a separate concern, with a separate share 
capital, the policyholders would have got 20 shillings in the pound 
instead of a small dividend.” 

We submit the above without further comment than the suggestion 
that, just now, it is worthy of careful consideration on the part of policy- 
holders and managers in our own country. 


The evil which a recent act of parliament has sought to cure, or at 
least to modify, in England, has begun its work among our companies, 
and the street is full of rumors as to corrupt transactions in several 
of the re-insurance undertakings of the past few months. In the in- 
terests of a noble science, thus wounded in the house of its professed 
friends, we are constrained to raise the warning voice. Let such things 
no longer be done in a corner and for the enrichment only of a clique of 
conscienceless speculators ; but, where re-insurance shall seem to be a 
company’s duty, let the transfer be so made as shall best conduce to the 
perfect protection of the re-insured without in any way impairing the 
honor or the credit of the re-insurer. Above all this wholesale slaughter 
of innocent policyholders, this traffic in human lives, for the cold-blooded 
purpose of making money thereby, must come to a stop. It is the 
slave-trade of life insurance and a morbid piracy which can claim no 
quarter. The men who have of late been making themselves rich by 
these dishonest means may possibly eseape with their plunder, but we 
call upon the profession as a body to set themselves against any repeti- 
tions of these scandalous amalgamations. Let the “fashion” cease 
from among us at once, or the future of American life insurance will 


not be worth a song! 





AMALGAMATION. 
as it is euphuistically termed, of the 
It is, however, only an- 


AN IMPROPER 
THERE has been a “merging,” 
New Jersey Mutual Life with the Hope Mutual. 
other instance of the lamb lying down with the lion, or rather inside of 
him. We are not sure which is the lamb and which is the lion in this 
case ; although it is the New Jersey Mutual which has disappeared. 
in somewhat 


, 


An official circular announces the “ new departure’ 
stilted and peculiar phraseology. Among other things, it claims that 
the consolidated company has a margin of 41% per cent, “ making it 
stronger than any of its competitors.”” We are are also told that “the 
executive ability of the New Jersey Mutual [whatever that may be] will 
be found with the consolidated company ;’’ to which last remark we 
can append the hope that the finder will make a note of his discovery. 

As to the statement that the new combination is “ stronger than any 
of its competitors,’’—that, of course, is the very perfection of bounce. 
The generally received axiom that in union is strength is not always true, 
for sometimes in life insurance the more union there is the more weak- 
ness is developed. We are inclined to ask if this may not be the fact 
in this case. 

The gross admitted assets of the Hope, on December 31, 1871, 
although returned -as over $600,000, were $511,455. Of the assets 


reported, $122,930 was invested in uncollected premiums, and, after 
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being subjected to a discount of 25 per cent, this item was passed as 
worth $92,198. The liabilities of the company were $407,787, and the 
margin of surplus in favor of policyholders was $103,668. The stock- 
holders, however, had only this last-named sum left to show for the 
$215,000 of capital invested by them in the company. It is proper to add 
that the Massachusetts report makes this sum larger by about $15,000. 
How soon this remnant of capital may follow that which has already 
gone depends upon several contingencies, one of which is the price paid 
for this new speculation, and another is the future mortality experi- 
ence of the Hope. Respecting the cost of the amalgamation, we know 
nothing ‘‘to speak of;’’ but about the other matter we can speak by 
the record. The company reported its loss payments last year to have 
been $52,844.19, and also that there were loss claims unpaid amounting 
to $29,788.70. These latter, we must assume for the credit of the com- 
pany, had not remained unpaid an entire year, and consequently the 
mortality experience of the Hope in 1871 involved an aggregate of 
$82,632.89. The total premium income reported was $358,852.30. Even 
upon the most cursory glance the death ratio would appear to be large, 
being 23 per cent; but, when carefully analyzed, the matter assumes 
rather startling proportions. Of the gross premium income reported, 
$242,504.85 was received upon new business; the balance, only 
$116,347.45, being for renewal premiums upon old policies. These 
figures include notes as well cash. Now, there were no losses incurred 
upon the policies issued in 1871, and the $82,632.89 reported as paid, or 
still due, for death-claims must have been lost upon the old business of 
the company, represented by a renewal premium income of only 
$116,347.45. 

Inasmuch as the Hope was only two years old when making these 
returns, we are compelled to infer that such a death-rate upon policies 
only a year or two old is equally astonishing and financially debilitating. 
Another year’s experience of this sort will convince the company’s 
stockholders that, whatever object #Aey may have had in investing their 
money, the patrons of the Hope knew very well what they were about 
in buying its policies. It is clear that to live at this poor dying rate does 
not fulfil the true mission of a life company, and in the end must cost 
somebody both money and sorrow. 

In view of this mortality experience, it is not to be wondered at that 
the managers of the Hope should seek an alliance which would infuse 
new and more healthy blood into what gave such promise of becoming 
soon a financial cadaver. The absorption of the Craftsmens Life seems 
not to have accomplished this object to a satisfactory degree, and at this 
we are not surprised, when we remember how like sheep the policy- 
holders of that company used to die off. But the line of risks turned 
over to the Hope by the New Jersey are undoubtedly of a higher grade 
than those to which the Hope’s stockholders have heretofore given pro- 
tection, This last experiment of infusion is likely, therefore, to be. 
advantageous rather than the contrary. 

As to the New Jersey and the position of its policyholders, we can 
only say that this suddenly completed transaction has a very bad ap- 
pearance. The company was in a fair condition, had something over 
$700,000 of good assets, and was doing a moderate and healthy 
business. Its income in 1871 was $330,000, and at the end of last year 
the company could probably have re-insured in an unquestioned com- 
pany and paid back to its stockholders every dollar of their capital. 
We dislike to impute wrong motives to men of fair social standing, but 
it is difficult to doubt that the New Jersey has been sold out in the 
interest of a few individuals and in opposition to the interests of four or 
five thousand policyholders whose wishes have been entirely ignored. 
We cannot help thinking that, for the sake of personal profit, certain 
persons connected with both of these companies have virtually entered 
into a conspiracy against the rights of those who were under their guar- 
dianship. The amalgamation under review was, on its face, so much in 
the interest of one of the companies and so plainly against the interest 
of the other, that in the very nature of the case, there must have been 
some sinister underlying and impelling motive for consummating it. 
What has been revealed in regard to the profits of similar operations, 
heretofore undertaken, leads us inevitably to the conclusion that some- 
body has made an enormously “good thing” this time, and we feel 





sure that no policyholder of the New Jersey Mutual hasdone so. Time 
will probably reveal the secret history of this remarkable amalgamation. 
For ourselves, we can only say that while for obvious reasons, we wel- 
come any reduction of the number of useless life companies we do not 
view this particular consolidation with the least satisfaction. 





THE RIGHTS OF POLICYHOLDERS IN RE- 
INSURING COMPANIES. 


As the readers of THE SPECTATOR have been heretofore advised, 
there has been a bill before the British parliament called the “ Life 
Assurance Companies Amendment Act, 1872.””. This bill was intended 
to supply the deficiencies and to correct the act of 1870, and as such 
its passage was equally necessary and gratifying. Pending the con- 
sideration of this bill, we gave a summary of its principal features. 
But, now that it has become a law, we wish to call attention to one of 
its salient points as worthy of notice and of somewhat peculiar 
timeliness as relating to the condition of things among ourselves. 
The section to which we refer provides that upon amalgamation of 
companies xo policyholder in the absorbed company who shall pay to 
the amalgamating company any premiums subsequently accruing, shall 
by any such payment made after the passing of this act, or by any 
other act done, be deemed to have abandoned any claim which he 
would have had agaznst the absorbed company, on due payment of his 
premiums, or to have accepted in lieu thereof the liability of the amal- 
gamating company, unless such abandonment and acceptance shall 
have been signified by some writing signed by him or by his agent law- 
Sully authorised. 

The very perusal of this emphatic assertion of the indefeasible rights 
of life policyholders will carry to many minds a conviction of its pro- 
priety and justice. Practically, this new legislation invests all life com- 
panies with a sort of financial immortality—a perpetual responsibility 
to those whom their contracts cover. At least, until the insurant has 
given a formal assent to the process whereby he is to be re-cnsured out 
of his original company, or has executed a legal release of all his claims 
upon his old company, the policy holds, and the first office remains fully 
liable as guarantor. Heretofore, both in this country and in England, 
policyholders have been sold out by one office to another withont 
the slightest regard to any views they might have, and certainly with 
indifference to what objections might arise. Thus transferred, without 
option or power of self help, all that the policyholder had to do was to 
keep on paying his premiums to the supplanting office, or, by letting his 
policy lapse, lose all that he had paid and his insurance besides. Thou- 
sands upon thousands have had to make their selection between these 
two evils, as they deemed them, and, having chosen, as the least, to keep 
up their policies, they are now prisoners of hope as to what will be the 
final result of the choice they have made. 

So long as these absorptions of one company by another may be, 
upon their face or demonstrably, in the interest of the insured—by sub- 
stituting certainty for doubt and security for weakness, —criticism there- 
upon will fall short of its mark, and policyholders will gratefully gravi- 
tate towards permanent peace. But where the compulsory transfer 
appears to present no real advantage except to its engineers, and with 
the change comes no manifest addition to the comfort or security of the 
insured, the transaction cannot but provoke discontent. And in those 
occasional instances, where every sign points to a depreciation of the 
security, and where policyholders are suddenly precipitated from a sol- 
vent company into one which is itself moribund, what wonder is it that 
discontent takes on the form of open rebellion? But of what avail are 
discontert and rebellion, if those who have provoked the storm 
may so very easily get themselves out of all reach? If all that these 
speculators in other people’s lives have to do is to shirk off their con- 
tracts upon other parties and then disclaim all responsibility, the poor 
victim is left without the least hope of redress. Long ago, THE SPEC- 
TATOR entered its protest against the manifest injustice to policyholders 
involved in this process of projecting them into other companies, often 
without their knowledge and always without their consent. And we 
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feel confident that this outrage cannot be very often repeated, hereafter, 
without inviting repressive legislation. Lawmakers will be forced to 
listen to the public complaints, and will interfere on the side of manifest 
equity. Measurably, this has just been done by the British parliament 
in the new law to which reference has been made. Although this leg- 
islation is tardy, and too late by many years for the relief of a vast 
army of martyrs, the effect must be salutary upon future schemes of 
so-called amalgamation. In fact, the word ‘amalgamation "’ can no 
longer be applied, with any degree of correctness, to these schemes. 
For, under the new regime, the identity of each company is unalter- 
ably maintained, and its separate liability to its members may be en- 
forced, even after re-insuring, except where those members have ac- 
cepted the liability of the new protector and signified the same by a 
formal written release of the original company. Where this has not 
been done, the old company may be resurrected, in case of need, so far 
as to compel its proprietors to fulfil all that they originally guaranteed. 
The “amalgam,” therefore, becomes only a medium of linking the two 
companies together, without, as heretofore, destroying their separate 
identity by a perfect fusion. The objecting policyholder holds a two- 
stringed bow and may make use of either as necessity or interest sug- 
gests. Or, more properly, he may be said to have both a bird in the 
hand anda bird inthe bush. This is, obviously, a new situation for 
the insured to find himself in ; but itis none the less a very proper one. He 
may have his choice; and, having paid his money, nobody can deny his 
right to an option. 

How valuable, practically, the new English law may turn out to be 
is, perhaps, an open question. But, to our view, its chief promise of 
usefulness lies in the probability that it will either check the amalgama- 
tion fever, or so control it as to make the process of re-insuring entirely 
safe for the re-insured policyholder. That there will be exceptions to 
these results is likely enough; for policyholders are all too easily led by 
the nose even into the plainest traps, and their consent to almost any- 
thing may be gained by plausible confidence operators. Still, there is 
much in the new law upon which hope may build. And, as opening 
a vista full of encouragement for policyholders who have not yet been 
sold out, we rejoice in legislation which must at least repress the 
feverish ardor of schemers, who, for personal gain, would make mer- 
chandise of their fellow-men. 





THE MISSING STATISTICS OF 1871. 

IN our review of the report of the New York insurance department, in 
the October issue of THE SPECTATOR, occasion was taken to partially 
supply, by an estimate of our own, the “ aching void ”’ as to the figures 
of non-reporting companies. As then stated, the computation was 
based upon the assumption that the 44 bankrupt companies which had 
the year before made returns, did the same amount of business in 
1871 as they had done in 1870, and that their average losses, inde- 
pendently of the Chicago fire, were equal to the traditional average. 
Taking, therefore, the premium receipts of each company in 1870, as 
reported to the New York department, we estimated 80 per cent there- 
upon as the probable receipts of 1871 from January 1 to October 8, 
and allowed 60 per cent of such premium income for the losses occur- 
ring during the same period. Of course, only an approximation to 
accuracy could be hoped for from such a computation as this; yet 
we are by no means discouraged as to the result obtained. 

It remains for the gentlemen in charge of the books of the bankrurt 
companies to correct these estimates when they are wrong. Up to 
this time these receivers and assignees have appeared impervious to all 
requests for light in the direction of the business of their companies, in 
1871, up to the time of the fire which closed their books. Unable to 
sympathize with this unnecessary and inexcusable reticence, we have 
often tried to prod these receivers in the hope of waking them up to the 
importance of completing the important statistics of the departments. 
We make one more attempt by publishing a table giving estimates made 
upon rational bases. So far as these figures are incorrect, in any 
respect, it will be a favor to have them rectified, and any authentic infor- 
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mation to this end will be welcomed. In individual cases, doubtless, 
there will be found wide variations from actual fact; but we shall be 
much surprised if the grand total does not come pretty near our esti- 
mate. But, no matter how correct or incorrect the figures we present, 
we want, and the entire profession wants, the facts. These facts are 
essential, absolutely indispensable, to the future conduct of the business. 
and there is neither reason nor excuse for withholding them. We can- 
not conceive that anything but indolence or ill-temper on the part of a 
few individuals can stand between a great public interest and the pro- 
duction of these missing statistics. And to think this possible is to our 
minds the worst feature of the case. 

At all events we propose to learn precisely who are indisposed to help 
the profession out of its present despondency with regard to the de- 
fective returns. Let us hear from any who feel aggrieved by the esti- 
mates of the subjoined table. If any company’s figures are placed too 
high, too low, or in avy other way out of mathematical “ plumb,” it will 
be a pleasure for us to stand corrected. Only, Messrs. Receivers, show 
us, by your attention to this important matter, that you really take some 
interest, as underwriters, in a profession which must make its way (if 
at all) to the dignity of an exact science by means of a century’s sta- 
tistics. 

Premising that the companies enumerated below are only the 44 
offices which ceased doing business in New York, as the result of the 
Chicago fire, and which thereafter failed to make returns we submit 
the following table for correction : 

Est'd Fire pre- Est'd losses \Chicago and 


COMPANY. miuUMS, paid other u 
Fan-Oct., 1871. | Fan-Oct., 1871.| paid 1 
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78,762 670,768 
Albany City pate 160,531 00 
PEE ecg e 54009 sg ieee ane g 77,811 400,000 
Atlantic. ; 147,600 600,000 
Beekman. we Skee pied ma aicd anche 35,047 250,000 
Buffalo City ro-e oo &< 102 789 600,000 
SS A a Se 92,160 625,000 
Excelsior. : 82,314 600,000 
PURON ..cec% iw Gro pw on 100 700 900,000 
Irving.. Ce ge, See eae 50,916 550,000 
Lamar =p ; 62,393 556,380 
eee eer 5 (s asmeahustaie 208,461 I, 500,000 
ee ee ee eee 320, 800 400,000 
0 FES ee 163,326 991,000 
New Amsterdam....... 42,617 500,000 
ee es 175,328 720,000 
security....... : I, 617,159 I,970.000 
Washington is iS 117,710 897,932 
WOU sca Ganncwe vedeesnwesns 171,298 750,060 
Yonkers & New York 218,904 850,953 
Ce ree ee 28,373 600,000 
Associated Firemens, Md......... 32,846 
Atlantic, R. I eas 31,406 225 000 
Charter Oak, Conn...... 62,070 400,000 
City, ( onn 100, 349 550,000 
Cleveland, O 15,70: 129,422 700,000 
Commercial Mut., O. 56,000 33,600 400,000 
Connecticut, Conn. ..... 0000 123,102 73,861 600,000 
Great Western, Ills as 58,200 34,920 227,000 
Hope R. I iN a a NY 69,788 41,873 325,000 
Hide & Leather, Mass ; 130,038 78,023 720,000 
Independent, Mass.............. 215,525 129,315 1,000,000 
Merchants, Conn.........<- ee 249,668 140,811 I, 100,000 
peercnes, TNS... .... 00.200 Sack 346,113 207,667 6,000,000 
Merchants and Mechanics, Md... 80,000 48,000 290,000 
New England* Mut., Mass 47,769 28,661 1,000,000 
North American, Conn SS 54 261,266 156,759 800,000 
Norwich, Conn : oa 146,228 87,737 350,000 
Occidental, Cal.......cese. 160,000 96 000 30 000 
racuc, Cal.... =i aden Ae aa 606,843 364,106 I ,gO0,000 
Peoples, Cal aie 22,319 73,391 400,000 
Providence Washington, R. I. 101,076 60,645 550,000 
| ere Kee 536,320 321,792 1,000,000 
Roger Williams, R.]......... ; 100,233 60,140 225,000 
THE WORTHLESSNESS OF UNPAID SUB- 


SCRIBED CAPITAL. 
ATTENTION has frequently been directed in these columns to that 
anomaly in British insurance economy which permits companies to draw 
in the unwary public, by means of a spread of nominal capital, only to 
undeceive the victims at the bar of the court of chancery. Nominal, 
that is to say, subscribed and unpaid capital thus far and always has 
been found good only so long as no calls were made upon it; but, when 
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a company’s necessities demanded the payment of these subscriptions, 
the bottom dropped out at once. The latest practical illustration of this 
is given in the decision of the arbitrator of the defunct Albert Life. 
Lord Cairns lays down the following propositions at the outset : 

(1.) That on the construction of the deed of settlement of the Albert 
company there was no ground for putting on the list of contributories of 
the company, in respect of liability on policies of assurance, annuity con- 
tracts, endowment contracts, and other contracts (if any) of a like char- 
acter, persons who had ceased by transfer, duly registered, to be 
shareholders of the company before the commencement of the winding- 
up of the company. 

(2.) That no case had yet been made out for putting that class of 
persons on the list in respect of liability to gezera/ creditors. 

(3.) That in these circumstances it was not right to put them on the 
list in respect of liability for the expenses of the liquidation of the company. 

The meaning of which is that the unpaid subscriptions to the stock 
of the concern were good for nothing in the way of liability to creditors, 
so long as the subseribers had been smart enough to hedge, by trans- 
fering their shares before the company got entangled in litigation. So 
much for this class of stockhoiders. Then there was another class, we 
must remember, who took the places of these far-sighted stand-from- 
unders and who, not being worth a farthing, must also perforce be 
relieved from liability. Thus the thing ciphers itself down to the finest 
sort of a point, until in fact nothing is visible to the naked eye. 

Under the circumstances, it is not wonderful that the “calls” made 
upon recalcitrant stockholders were treated with considerable inatten- 
tion. Had subscribers been born deaf and dumb, their hearing and 
their responses could not have been less enthused. The aggregate 
amount for which contributories (ominous name) were liable when the 
winding-up began, and for which a call was made was $1,587,055 ; but 
it was estimated that of this sum only $750,000 would be collected. 
Now the actual aggregate product of the call, including compromises 
and interest on arrears, was only $463,805, which was equal to about 30 
per cent of the much-vaunted subscribed capital with which the gulls 
were caught. It may be that we on this side ought to feel very much 
astonished that even so large a percentage was paid in, considering the 
facilities afforded to subscribers to get out in time, or to transfer their 
shares into irresponsible names. Why should anybody have been 
We can only account for this by quoting Henry Clay’s 
And this matter of 


caught ? 
favorite motto that “ the devil gets the hindmost.” 
transferring shares, upon the very brink of chancery, is only another way 
of illustrating the truism that where two straddle the same horse one 
At 


were $1,440,587, and claims to the amount of $6,294,092 had been 


must ride behind. latest accounts, the total assets of the Albert 
established, although upon a large proportion of the policies and other 
contracts no claims had yet been presented. Meanwhile those “ con- 
tributories "* who are caught in the trap and couldn’t get away in time 
are subject to calls for expenses, which will probably require $70 per 


share, Bleeding to death will be fun compared with such torture! 





LAPSED POLICIES IN FRANCE. 


A REMARKABLE feature of the business of life insurance in France is 
the paucity of lapses and withdrawals, (the period of time and other 
circumstances considered), as compared with the deplorable number of 
such occurrences here. According to the seemingly authentic figures 
ot The Moniteur des Assurances, the total number of policies issued, 
down to the end of 1871, is 173,256, of which 97,481 


from the beginning 


(or 56 per cent) are stillin force. This record, it must be remembered, 
covers a period of more than fifty years, and consequently includes all 
terminations of policies from such normal causes as deaths, expirations 
of term insurances, as well as the abrupt effects upon the business of 
several revolutions and wars. 

At first blush it might appear as if France could hardly boast much 
over the United States in this particular matter, But, if due regard be 
had to all the circumstances, it will be manifest that the French com- 
panies have held their members exceptionally well. During the period 
embraced by the statistics of The Moniteur, the social and _ political 


frame-work of that country has undergone numerous convulsions ; a 
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great many civil commotions and foreign wars have intervened to over- 
turn all stability in commerce, finance and industry, The effect of these 
unsettling influences would, very naturally, and first of all, be felt by the 
life companies in the cancelling or entire ignoring of current contracts, 
and no doubt this has been very largely their experience. And where 
such occasions of panic and revulsion occur with a sort of fatal period- 
icity, it should be matter rather of wonder if life insurance survived at all, 

But the French companies have shown a surprising tenacity of life 
and energy of purpose, under most untoward circumstances, thanks to 
the full confidence given them by those who hold their policies, It is 
undoubtedly true, moreover, that the death ratio has been greater there 
than with us, and that a larger proportion of these policies have been 


thus terminated than has been the rule here. The records of our com- 
panies will probably exhibit the fact that, on the average, only about 


five per cent of all the policies issued fall in by death. It is incredible 


that so small a ratio should have obtained in France during all the 
period from the battle of Waterloo to the end of the Prussian war, 
From premises of this safe kind we can but conclude that the lapse 


ratio of the French companies, in view of what their nation has gone 


through in all this time, is something greatly to the credit of managers 
and highly honorable to the mass of policyholders, 
It is also a safe assumption that those artful dodges by which our 


managers classify certain terminations as ‘ marked off,” ‘‘not taken,” 


&e., are unknown to life insurance in France; and, therefore, we may 


take it for granted that, outside of deaths and legitimately terminated 
policies, all others not now in force are really and truly /afsed policies. 
With our companies, as we recently showed, the words “not taken’ 
apply to at least one-third of all the policies which were reported ex- 


tinct at the end of last year. And when we come to take account of 
those marked off under other pretexts, it will be found that the lapses, 


The in- 


pure and simple, are much fewer than is generally supposed. 


ference is inevitable that the French managers enter up legitimate 
transactions only, and mark off legitimate terminations only, They 
seek business which gives promise of remaining on their registers, and, 
although the figures do not loom up like those to which we have be- 
come accustomed, the field they cultivate really yields a better harvest, 


proportionally, than is the case among us, 





MINIMUM RATES. 
A PROMINENT New York daily paper starts a new objection to the 
recent action of the local board of underwriters in the direction of ad- 
Ac- 


cording to this editor, uniformity of rates gives the cream or skimming 


vancing and making uniform the rates of premium in that city. 


of the whole business to certain select compantes, so tar as they can 
take what is because, if the second-rate companies must 
charge the same price, they can only come in for the refuse of the cus- 
This is supposed to be illustrated by this example: The rate on 


offered ; 


tom. 
a certain class of brick buildings, with tin roofs, is, say, 75 cents per 
A favorite company will pick out the best risks among these, 
The next favorite 


$100, 
because it has the first chance at the same price. 
may have a second selection, and so on, until the last favorite must take 
the hard cases. “‘ Now,” says the daily newspaper man, “ if they were 
not all bound to one price, the favorite company might ask 75, and the 
less favored 70, 65 or 60, so that the last on the list might pick up the 
customer at 60, and make a better choice than to have the leavings of 
the risk at 75.” So much for the postulate of this amateur casual in 
underwriting. Let us look into the matter a little, by way of seeing 
how far the premises will justify any such conclusion as the one sought 
to be deduced. 

To begin with, all judicious tariffs are made upon the plan of affixing 
to each specified class of risks a piinimum rate. At the same time, 
restriction is made against any company, “favorite ” or other, getting 
as much more as the judgment of its officers may demand, or their ra- 
pacity desire. This being so, why should not these wondrously popular 
companies, if there are any such in New York, trade upon their position 





by asking 5, 10 or 15 cents more than the tariff rate, and so give the 
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“‘second-rate”’ companies a chance to take what they can get at 
minimum figures? The trouble with this unprofessional critic is that he 
assumes too much in saying that the companies ‘are all bound to one 
rate,” and, therefore, that no variations are permissible. So far is this 
from being the fact, that a tariff is invariably only the expression of 
matured and experienced underwriters as to how /ow a risk may safely 
be written; and the rate affixed to a given risk indicates that no mem- 
ber of the board may wisely or honorably dive below that line. But, 
while a minimum rate is thus established, it does not follow that a 
member is compelled to write a policy at this rate, in defiance of his 
own views of the greater value of the risk, or without regard to the 
chances of obtaining a higher premium. If an officer thinks the rate 
too low, he can refuse to insure at all, unless he gets what he thinks to 
be an adequate price; or, if his company’s policies are in peculiar de- 
mand (a somewhat violent hypothesis) he may impose a corresponding 
penalty upon the confidence of his friends. No combinations or boards 
of underwriters can prevent members charging higher premiums if they 
choose to do so; the mission of these organizations ends in fixing a 
minimum rate. 

Again, it is a safe assumption that among risks which are analagous 
in their classification and rating, there cannot exist any such oppor- 
tunity for “selection” as to make one so much better than another as 
this writer would suggest. Here, ignorance of the subject in hand be- 
trays the critic into an absurdity. Except upon secret information 
(which should be, in honor, shared with his fellow-members) no mem- 
ber of a board of underwriters can discover any such distinction as of 
15, 20 or 25 per cent between risks of the same classification. In other 
words, no well-digested tariff is at all likely to admit of any such dis- 
crepancies and differences. These tariffs say, in effect, that such and 
such characteristics (and no other) go to ferm a “ first-class building,”’ 
and that, if not stored with anything more hazardous than certain spec- 
ified articles, it may be written at a rate not less than, say, 75 cents 
per $100. How is there any chance for “skimming” and “ selecting ”’ 
here? A thing cannot be better than the best, nor safer than the safest. 
And to say that local boards, in making tariffs of this kind, are crowd- 
ing insurers, in any particular, is simply absurd. The same process is 
pursued with regard to second, third and fourth-class risks, and as little 
chance exists for choice between the subjects of each class, as in those 
of the first-class. The amount to be written or the refusal to write any- 
thing, either because the rate is thought too low, or because the line is 
already full,—these are matters of option, of course; but there can be 
no other preferences as between subjects of precisely the same class. 

Occasionally it happens that certain warehouses or localities become 
so crowded with merchandise as to exhaust the usual facilities for in- 
surance. The owners, in a sort of semi-panic, send out their clerks or 
brokers in search of companies whose lines are not yet filled, and are 
besides ready to offer an additional rate to the offices which will consent 
to exceed their usual line. Here is where comes in the opportunity for 
underwriters to profit by the fears of the customer, and merchants, in 
such a case, are soon taught that the tariff rate is a minimum limit only, 
and that companies commit no sin in trying to get as much more pre- 
mium as they can. 

We might pursue the subject farther and discuss the point whether 
there exists among the companies all the gradations of favoritism men- 
tioned by this newspaper man. But we content ourselves with suggest- 
ing that there are but two classes into which the companies can be 
divided—the solvent and the insolvent. The solvent are entitled, 
egually, to business at uniform rates ; the others are entitled, of course, 
to no consideration whatsoever, 
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THE DRIFT IN AMERICA, 
IN my last communication I had the pleasure to submit to your 
readers some suggestions touching the present stagnation of life insur- 
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ance business in England,and to formulate the utterances of discontent 
which seem to be a manifestation of the nature, direction and extent of 
that discontent. 

I do not believe the later condition will be wholly eradicated from the 
public nature by anything which comes short of that complete re-estab- 
ishment of confidence which can only follow a reliance on perfect 
security. How this is to be effected no one has as yet indicated. In 
fact, no one seems laboring to that end, but all parties are awaiting a 
reflux tide, very much as the frequenters of the stock exchange await 
the changeful fluctuations to be seen, and always expected to occur, in 
financial circles. And here we must leave them. 

We also observed that the situation in America was essentially differ- 
ent. There has been no such crushing of confidence there as has been 
witnessed here. The belief in the principles and practice of insurance 
has not been materially shaken. It is only the confidence in manage- 
ment that has been shaken ; and to a great extent it might almost be 
said it is only unreasonable expectations that have been disappointed. 
The remedy there is, therefore, far easier, far simpler, and far more 
readily applied. Indeed, to some extent, it has been applied; and in 
this respect the American system, in its influence on the actions of 
men, shines out in peculiar strength. That, under such circumstances, 
managers should run into extremes in the opposite direction is not to 
be considered matter of surprise. Rapid action is almost always ex- 
treme action. Two or three waves of counteraction are often required 
to effect that stable medium in which lie security and regularity. 
These waves we are now witnessing. Probably there is scarcely a 
company in America which, under the influence of the recent anxious 
discussion, has not taken some action in the direction of conservatism 
or economy that has not proved harmful rather than beneficial. Some, 
not over strong, and weaker in self-reliance than in actual material 
force, have succumbed altogether, and sought a safe retreat by amalga- 
mation or absorption. 

But, be it borne in mind, it is wholly immaterial by what device 
the end has been brought about; the important and telling fact is, that 
the American system has forced such a taking in of sail, or such a re- 
shipment of cargo, before the storm set in as has left few rotten hulks 
to go down in a tempest or blacken on the sands. It is herein that the 
American system has been successfully sustained ; and, however, those 
who choose to regard Mr. Miller’s official career as needlessly severe 
may denounce it, they must admit that from it have followed two con- 
sequences: I. That the strong companies are stronger; 2. That the 
weak companies have passed from the field before their weakness had 
seriously affected their responsibility. 

This would seem to a thoughtful reasoner the perfection of system. 
For, when we have a result that checks, exposes and amends even an 
approach to insolvency, what more can we have to fear? This leads us 
to consider what is the most desirable method to be followed in case a 
company finds itself unable longer to do justice to its patrons, and 
chiefly under this head, to consider the subject of amalgamations. 

Singularly enough, while writing the last paragraph a copy of The Post 
Magazine for September 7 was laid upon my table. In order to show 
you what sort of pabulum is served out by certain journals professing 
to be exponents of insurance principles,—and where size is not (one 
would think) sufficiently large to invite fancy pictures of immaterial 
subjects,—as something important to be known by the insurance public 
of England, I cannot forbear calling the attention of your readers to a 
significant paper which appeared in the number referred to as a leading 
article. In what purports to be a review or notice of the report made 
upon the proceedings of the late national insurance convention in New 
York, after the indulgence of a quite unnecessary slur at the president 
of the convention, it proceeds to recount the distinctive features that 
marked its action in the following terms: “One of the provisions of 
this association is that no member shall be connected with any insur- 
ance company as office agent or otherwise. The object, therefore, of 
the convention is apparent. It was to obtain more power by means of 
legislation.” 

When it is remembered that the convention here assailed was com- 
posed to a great extent of gentlemen of entire respectability, not to say 
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of as great respectability as was ever witnessed in any similar body of 
men in either hemisphere, the self complacency manifested in this 
judgment of interest and impugnment of motive must startle one whois 
unable to perceive the fosszb/e,—I will not presume to say apparent,— 
object, to be attained by the article. The charge of impure motive, on 
the part of these gentlemen, which is an actof gross presumption, taken 
with the further statement that “the convention confessed state inter- 
ference and supervision, so far as at present authorized, a fazlure,” 
—which is entirely and grossly untrue—even if these statements stood 
by themselves, would compel us to seek for some masked purpose unat- 
tainable by direct means. What is that purpose? It seems to be 
faintly shadowed in that utter setting at defiance of all sequence of ar- 
gument or even thought involved in the quotation above italicized. A 
mind that can frame such a ¢herefore to such premises ought certainly 
to be capable of all the singularities that pervade the remainder of the 
article. If anything was apparent in the action of the convention, it was 
a desire to introduce unzformity of legislation, and the plans proposed 
to that end all tended to diminish rather than increase the power of in- 
dividual superintendents. Why was it necessary in The Post Magazine 
to falsify the record in this regard ? 


It says it has been pestered by allusions to the American system of 


Other people have been pestered under similar circum- 
When people see 


inspections, 
stances. It is not wondertul he should be pestered. 
this journal advocating, as it does, a policy of inaction, deprecating all 
parliamentary interference, in England, whatever—deprecating even the 
imperfect legislation already attempted, and employing its influence and 
its columns in bringing that and all other measures of safety into con- 
tempt, while the dead carcasses of companies that have once “ had a 
name to live”’ in this country almost obstruct the pathway of the trav- 
eler along the thoroughtare of insurance, and the example of a system 
that shows not one such catastrophe of unburied corpses is shown, what 
wonder is it that its ears should be pestered by allusions to that system ? 
It sees the business of life insurance-almost at a dead pause in England 
What is the remedy it has to propose ? It sees the 

What fault has it to 
Nothing but meaning- 


through distrust. 
business in America flourishing, trusted and safe. 
find with the system that realizes such results ? 
less generalities. 

“ We are startled when we look at the statistics of American insur- 
ance companies, and, generally speaking, they suggest doubt rather than 
inspire confidence.” * * * * But when we tind annual dividends 
and exorbitant expenses paid out of the first year’s premiums, we cannot 
refrain from believing that the companies are discounting the future at 
too high a rate. We may refer to the accounts of an American in- 
surance company which we publish to-day, in confirmation of our 
statement.” 

When you are informed that these accounts were the annual state- 
ment of the Equitable society, of New York, I think you and all 
observing men will be highly pleased to hear from The Post Mag- 
azine some illustration of the “startling ’’ facts in the statistics of this 
company—some evidence of the improper dividends or “exorbitant 
expenses” paid by it. And when this is done it would be a useful 
addenda to match this company, in any respect The Post Magazine may 
please to select, to any company of its age in the British isles. Let it 
show us such a compact mass of first-class securities in the reserve ; 
let it show us asurplus above everything of £366,000 notwithstanding 
the dividends complained of ; and finally let it show us, we will not say 
as large, but half as large an annual cash dividend as any paid by the 
company it selects for its unjust accusation. Wordsare cheap, we know, 
but an “ zzsurance monitor”’ should be willing to face the consequences 
of such charges as these, and having the whole scope of English com- 
panies to select from, it ought not to consider the call an unfair onc. 
Let us have the comparison, not in words, but in figures. 

Passing a very weak attempt at wit, because a mathematical fact was 
Stated in two forms rather than one by some person less skilled in com- 
pact argument and logical sequence of ideas than The Post Magazine, 
we are permitted to lay hold of the knob of the article. Mr. Cornelius 
Walford was questioned as to his opinion on certain subjects and among 
others on government supervision. This was a sin so crying in its 
nature that no good motive could be assigned for it, and so we have the 





wonderful discovery that the convention must have English endorse 
ment for American methods ; and that to secure such endorsement it 
was necesssry to select Mr. Walford, because of all Englishmen Mr. 
Walford alone could be depended upon to write such a response as was 
required. This compound fling of dirty water at both the secretary and 
Mr. Walford at the same time may be very pleasant recreation, but 
does it satisfy the earnest longings of such of the English public as 
would like to see the American system or any other adopted here that 
would give them the security they feel they do not now possess, and 
make it certain, that, in affecting insurance with an English company, 
they might stand one chance in three—which would be a better chance 
than past experience shows—of making a wise investment of their 
money. The demands of the times on both sides of the water is now, 
manifestly, earnest, faithful, unprejudiced endeavor,—such endeavor as 
grapples fearlessly with the serious business of the hour, and contents 
itself never with any mere shuffling aside of that which is disagreeable, 
nor hopes to avoid amputation by salving over a member hopelessly 
diseased. The American system 7s, no measure of abuse,—no unfair 
statements,—no pretended apprehensions will prevent a full and fair 
trial and demonstration under that system, 

It is open to criticism; it can doubtiess be improved; and no one 
would welcome fair criticism with more pleasure than the Americans 
who are interested in its operations. But we have a right to expect, in 
such criticisms, something other than hard names and wise head- 
shaking. It is producing results the English system does not produce ; 
in doing this it is: moving on a much grander scale than the latter ever 
attempted. When, therefore, we are told that an allusion to it “ pesters”’ 
The Post Magazine or any other journal, it certainly would be very con- 
soling to know in what that pesterment rea//y consists, and if it lie in a 
consciousness of such towering defects as renders even allusion to the 
system puerile, it seems as though a statement of some of these defects, 
together with the remedy therefor, would not only constitute a very use- 
ful employment of an hour’s time,—not otherwise to better advantage 
devotable to the public weal,—but would punish if successful the surest 
means of forever allaying the nuisance that now seems to be only a tor- 
writer’s mind. What is the criticism, and what the 

These are the things we all desire to see. 


ment to the 
improvement ? 

In America we may see the sternest criticisms rife on allsides. These 
criticisms touch not only legislation and inspection, but also the very 
methods of business the various companies may adopt, so that it may 
be said to extend with the utmost freedom to all the minutia of the 
business. That continued observation and comments like these should 
fail of results is impossible; that out of these results must come 
gradual improvement of the system taken as a whole is certain ; and 
that in the end must be developed something safe and reliable in the last 
degree, or an utter collapse, is as evident as any fact can be which is not 
yet wholly accomplished. The way in which the late troubles have 
been met and their causes stamped out is an illustration, and this il- 
lustration is eminently worthy the careful study of the critic whose 
animadversions all have had occasion here to notice. All this betokens 
something serious, and serious effort is never to be snuffed out by scof- 
fing. No more readily is the effect of its example to be overcome by 
similar means. Timidity may be alarmed out of its purposes, but bold 
determination, such as one sees in the friends and patrons of life insur- 
ance in America, announces a future that can have but two ends, a 
calamitous failure of so terrible a character as to involve therein all 
similar institutions wherever they may exist throughout the world, or 
such a triumphant success that to have been engaged in throwing im- 
pediments in its way will seem to have been less an error than a crime. 

From this digression we will return to the subject before under con- 
sideration. We were about to examine the subject of amalgamations, 
especially in connection with their history in England—not, following 
the example set by The Post Magazine, to denounce them wholly and 
to warn American companies to beware of that, which, having been 
found in some instances the means of working great injustice, not to 
say corruption or crime, we had chosen to look upon as void of any re- 
deeming feature and the mention of which pestered our very ears, but 
to see if something worthy of imitation might not be discovered in the 
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long experience of English insurance in that line, 7. ¢., in other words, 
whether American companies could not safely adopt amalgamation as a 
ready means, when the occasion might require it, of escaping the perils 
of insolvency, and in every case preventing possible loss to the assured. 
Protected by proper safeguards, this is doubtless possible ; and it will 
probably turn out that ite is the lack of legal restraint and regulation 
that has rendered the scandals of the past possible, and that the true 
policy in both countries really is to promote rather than to repress them. 


But so much of my space has been employed in the consideration of 


what seemed to possess a more immediate interest, that I must post- 
pone the more critical observatious I have in hand until my next, re- 
serving my remaining paragraphs for such items of current news, if any 
shall arise, as will be interesting to your readers. 

THE SHADOW OF THE MANSION HOUSE, 

The Stock Exchange Review for September has a fearful assault upon 
a life company which it describes as a deadly swindle, standing under 
the shadow of the Mansion House. It calls by name several gentle- 
men in most honorable positions in life insurance circles, including the 
Institute of Actuaries, who, it says, know that robbery is being com- 
mitted by its receipt of the money of the public, etc., etc. 

What may come out of all this it is impossible to state. The allusion 
is so indefinite in its nature that no one can say to what company it ap- 
plies, as there are a score in the immediate neighborhood. The impor- 
tant fact, to us, in the connection, is, that such allusions are possible. 
It can only be possible under a system like that in practice here, under 
which a company may make its own returns, without the liability of 
future revision by a superior authority. 

Under such circumstances, it is very easy to sound an alarm to the 
public, for when all the reports show the condition of companies to be 


safe, and allegations like these are made public, to which company of 


all those answering the general description can the language be supposed 
to refer? 

In a parallel American case the returns made would call for an ex- 
mination by the department, or the public press would snuff the evil, and 
call for examination, in language not libelous, or, at the worst, state 
names and facts, in which case the innocent would not be involved with 
the guilty, and the truth of the facts, if it could be shown, would be a 
bar to damages for libel. Which is the better system ? 

WARWICK, 





REVIEWS. 


FIRE SURVEYS. 


By Caprain Eyre M. SHAw, or THE LONDON Fire BrIGADE. 


Some résponsible person, as, for instance, the principal fireman, if 


there be one, should have charge of this very important matter, and the 
cooling of the roof and walls outside would be no inconvenience, but, 
on the contrary, a source of comfort to persons inside. 

A thin sprinkling of sand may with advantage be scattered over the 
felt, and woollen coverings might be kept in readiness, which would prove 
a considerable protection during the hot days of summer, and when 
wetted would be a complete safeguard against the great heat. 

Other sources of danger. 

Other sources of danger which should be provided for are ghtniéng, 
which, if the building be not of itself a lightning conductor, as it ought 
to be, may be easily guarded against by copper rods twenty feet above 
the roof and running into the ground at intervals of about 100 feet ; 
malicious burning, the probability of which can only be calculated by 
local information ; and what is commonly known as sfontaneous tgni= 
tion, which may be guarded against by the use of the iron boxes already 
mentioned and by constant cleanliness and ventilation being strictly 
enforced in every part of the premises. 

Smoking, artificial heating, and the carrying on of dangerous pro- 
cesses requiring the use of fires are, as a general rule, utterly inadmis- 
sible in light temporary buildings. In such structures, when it is 


absolutely necessary that some artificial light should be provided during 








Vol. [IX.—No. 5 


November, 1872 


the cold seasons of the year, the least dangerous method of heating 
would be to have a few open fireplaces with a careful man in charge of 
each, but in very light buildings even with this precaution there would 
be considerable danger, which, if at all possible, should be avoided. 

Close stoves are always dangerous, as they are liable at any moment 
to become red-hot furnaces and to set fire to everything near them, 

It is very desirable to prevent as far as possible the erection of sheds 
or tents in the immediate vicinity of a building containing valuable prop- 
erty, and, where these are absolutely necessary, they should be 
constructed of non-combustible materials, and should be under the 
control of, and constantly visited by, some responsible persons. 

Erections of this kind should on no account be in direct communica- 
tion with the main building. 

In many places steam vessels of various sizes are in the habit of 
lighting fires before starting, and drawing them after returning, in close 
proximity to valuable wharves and warehouses. 

This is a highly dangerous practice, and should on no account be 
permitted, 

No valuable wharf or waterside premises can be considered safe in 
which there is not a stringent rule, that steam-vessels shall not light or 
draw fires when alongside them, but that they must haul out into the 
stream for that purpose. 

The chimneys of all boilers and furnaces in towns or in the proximity 
of other premises should be made to consume their own smoke, or fail- 
ing this should be mounted with screens or gratings to intercept sparks 
and ashes, and so prevent them being blown on other buildings and thus 
causing fires. 

The practice of piling spare furniture and other lumber in basements 
is most dangerous and should be avoided, and that of allowing carpen- 
tering and other work to be done in such places with families or 
property over them is wholly incompatible with safety. 

Buildings of all kinds, whether used as residences, factories, ware- 
houses, or for any other purposes, should be provided with strong well- 
placed ash-pits, constructed of brick or some other incombustible 
material. 

24. SURROUNDING AND EXTERNAL RISKS, 

It frequently happens that a building comparatively safe in itself may 
be in danger from some of those surrounding or adjoining. 

Thus, to take a possibility, a building may be constructed throughout 
of incombustible materials, and contain nothing but a stock of metal, 
thus being in itself perfectly safe, and yet the fact of a gunpowder 
manufactory adjoining might place it in imminent danger of destruction 
by explosion; or, to take a less extreme case, a high warehouse 
containing inflammable goods, but well watched and with very slight dan- 
ger from internal causes, may have a number of windows overlooking a 
low building in which a highly dangerous trade is carried on, and may 
consequently, though almost safe in itself, be in the utmost danger in 
case of a fire happening in the adjoining premises. 

A careful survey should therefore be made of all the surroundings, in 
order to ascertain how far a building is in the risk of others. 

It is highly advisable that steamers should be prohibited not only 
from lighting or drawing their fires, but also from working their hoist- 
ing engines alongside or in the immediate proximity of warehouses, but 
where this is done the danger is much reduced by having the funnels 
covered on the top with screens to intercept the Sparks, 

The stowage of goods outside premises, as, for instance, on footways 
in front of shops, or on piers or wharves alongside warehouses, is always 
dangerous. 

25. WATCHING, 

It is essential to the safety of every large building containing a heavy 
or valuable stock that it should be well watched, so that any fire hap- 
pening in it should be immediately discovered, and it.is generally 
advisable that the watch should have at command some means of 
quickly suppressing a fire. 

In large cities it_is too much the practice to trust all buildings by 
night to the general care of the patroling police, many of whom have 
beats which even in ordinary times occupy them at least twenty or 
thirty minutes to go round, and in cases of detention, which from 
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various causes must happen several times every night, involve occasional 
absences of some forty or fifty minutes duration from any given spot. 

It is therefore plain that something more is necessary to secure even 
comparative safety, and it may be laid down asa rule that any building 
of exceptional size or value, or requiring exceptional care, should have a 
special watch, and that any building of such a character without this 
precaution should be considered dangerous. 

On general principles any man employed on such a duty as that of 
watching valuable premises should be a trustworthy person, and, being 
so, he should be entrusted with the keys of the premises, and have 
access to every part. Unfortunately, however, it is impossible in the 
practical working of commerce on the gigantic scale now so common to 
allow any one uncontrolled access to the goods, and the result is that 
many very valuable buildings, even when provided with a so-called 
watchman, are very imperfectly watched. 

Again, the fear which owners of valuable property have of their 
watchmen falling asleep is occasionally so great as to lead them to 
establish on their premises what are known as tell-tale clocks. On these 
clocks the watchmen record their rounds, if they make them in the 
proper time, by pushing in pegs, but at any other time they cannot do 
so, and the masters, when they come in the morning, can by looking at 
the clocks ascertain whether the watchmen have gone all their rounds 
correctly. 

These machines are very simple and to a certain class of minds may 
appear very effective, but their adoption is founded on an utterly wrong 
principle, namely, that of distrusting confidential servants, and conse- 
quently their use is not to be practically relied on beyond a very limited 
extent. 

Instances are on record in which fires have occurred in close proximity 
to large and valuable buildings provided with watchmen, and yet no 
alarm has been given by the watchmen, as, although they had great 
suspicions, they were obliged to leave the points where danger was ap- 
prehended and go to other parts of the buildings to attend to the duties 
assigned to them of pegging their clocks. 

An instance is also on record in which a building standing in its own 
grounds was watched by four men, two of whom patroled within and 
two without the walls, and yet the alarm of a fire which happened in 
this building was first given by a street constable, who happened to see 
the light while going round his beat. If there had been one watchman, 
or even two, it might have been possible to impute some blame to them, 
but, as there were four, it was much more reasonable to assume that 
they were engaged in pegging clocks or carrying out some other 
so-called self-registering scheme of recording their duties instead of 
really transacting them. 

In cases where watchmen are kept who are not allowed complete ac- 
cess to every part of the premises, it is advisable, wherever possible, to 
provide points of observation by inserting bull’s-eyes or other thick 
pieces of glass in such places as command a view over the premises. 

Watchmen employed only externally, or with very limited access or 
none at all to the inside parts containing much bulk of property, may 
possibly be of use for keeping thieves away and for other purposes, but 
they can be of very little service either for discovering a fire or for stop- 
ping it when discovered. 

In short, the safety of a building consists to a very great extent in the 
manner in which it is watched, and watching can be considered really 
effective only when it is carried on freely and completely and without re- 
strictions. 

All these points must be carefully considered in any complete inspec- 
tion -of a building for the purpose of ascertaining its risk, and special 
reference made to them in the report on the survey. 

26. 

The danger of a building through fire is very much reduced when 
there is an abundant supply of water on the premises, with good dis- 
tributing pipes and proper means of projection. 

There are many ways of supplying water for extinguishing fire, and 
of these the best and safest is to have a tower on or adjoining the 
premises, with a tank at a height of about thirty feet above the roof, 
but this is a most expensive arrangement, and is consequently not very 
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frequently adopted. The next best way is to take the water from 
external pipes constantly kept under such a pressure that the water can 
be thrown with force to the highest parts of the building. 

With either of these arrangements there should be within the build- 
ing distributing pipes mounted with proper hydrants so close to each 
other as not to require more than about forty or fifty feet of hose or 
flexible pipe to reach any part of the premises, that being as large a 
quantity as can be rapidly handled by one or two men. The mode of 
distribution must in every case depend on the general plan and con- 
struction of the premises, but it should always consist of at least one 
vertical pipe the whole height of the premises, and as many horizontal 
pipes throughout the several floors as are required for mounting the 
necessary number of hydrants—that is to say, such a number as to 
insure that there shall be no spot which cannot be reached by about 
forty or fifty feet of hose. 

The next best way is to have external pipes under constant pressure, 
with hydrants or other means of access to the water, in convenient 
parts of the streets. The difference between this mode and that last 
pointed out is that in this the quantity of hose required to reach high 
or distant parts of the premises is considerable, and the loss of time in 
laying it out and getting the water through it is proportionately great. 

The next best way is to have an abundance of water in a pond, canal, 
river, or other large open receptacle in close proximity to the premises, 
with proper means at command for forcing it wherever it may be 
required, 

The least satisfactory mode of all, and that which in many towns is 
unfortunately thé most common, is to have external pipes with inter- 
mittent and generally very uncertain pressure. 

This arrangement has many drawbacks, the two principal of which 
are, first, that at best the supply must necessarily be very limited in 
comparison with that obtained from rivers or open reservoirs; and 
secondly, that it is likely to deceive the inmates, by giving them a sense 
of security which in reality has very little foundation, and thus, perhaps, 
leading them to incur risks which in the absence of this false sense of 
security they would make every effort to avoid. 

Of the ignorance occasionally displayed in the water arrangements of 
valuable premises it is impossible to speak too severely. There are 
cases in which tanks are placed either on or under a roof, and distribu- 
ting pipes of the most approved kind mounted with the best hydrants, 
leading all over the premises, and, no doubt, the owners, after going to 
so much expense, believe that everything has been done to secure the 
immediate suppression of fires at their commencement, whereas any 
professional fireman could see at a glance that the pipes would at best 
be available only for the lower levels; that on the upper floors the 
pressure of water would not be sufficient to open ordinary leather hose 
and force its way through, and that under no circumstances whatever 
could the water be made available for anything which might” happen 
on or immediately under the roof. Instances have even occurred where 
large sums have been expended in providing rising mains, norizontal 
distributing pipes, hose, and all other necessary appliances, and yet 
where it has been entirely forgotten or neglected to connect the internal 
pipes with the external main from which alone the supply could be ob- 
tained, and the owners or managers, after years of false confidence, 
have been made aware of the omission only on the occurrence of the 
very casualty for which they had previously supposed themselves to be 
so well prepared. 

Again, it is not unusual in buildings with an abundant supply of water 
under constant and ample pressure and with good distributing pipes 
mounted with a sufficient number of hydrants or fire-cocks, to find some 
of the appliances or gear of so bad a pattern as to reduce the means of 
delivering water very considerably below what they seem to be. For 
instance, to take the most common case of all, it is frequently found that 
hydrant or stand-pipes, and sometimes even couplings, fitted with what 
are commonly known as 2% inch screws, instead of having a clear cir- 
cular passage of 2% inches in diameter, are throttled somewhere inside 
to a diameter of 1% inches, thus leaving the real water-way very little 
more than a third of the proper area, while the weight for moving about 


and the expense in providing are in no way diminished. 
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These are most important points for consideration in making a 
survey. 

With an intermittent supply of water the dependence of those en- 
trusted with the safety of a building should be placed solely on the 
pumping power of engines, as the pressure from a main when first 
turned on cannot be safely relied on to deliver water in the high parts of 
a building. 

In buildings likely to be filled with crowds of persons it is not enough 
to have hydrants on the ground level. Rising mains or service pipes 
should be continued up to the roof, galleries, or other high levels, and 
should be mounted with hydrants for hose and with common cocks for 
filling buckets. 

There should also be provided in the high levels a number of cisterns, 
and it is an advantage, wherever possible, to have some of these in the 
galleries and some on the roof. 

These cisterns need not necessarily be in connection with the mains, 
as they could be filled by those from the nearest hydrant. 

If there were to be no visitors in a building at the breaking out of a 
fire, hydrants without cisterns might perhaps be sufficient for all pur- 
poses ; but, as it would be clearly impossible for firemen or others en- 
trusted with the safety of the place to carry up their hose and other gear 
into the galleries through a dense crowd, excited and bewildered as they 
(the crowd) would be during the first moments of an alarm, it is most 
desirable to have both hydrants and cisterns in the galleries, roofs, and 
other high levels of buildings containing large numbers of persons. 

Fire-engines are portable machines for pumping water already pro- 
vided, and they are effective, not only in accordance with the power 
which can be applied by their means, but also in proportion to the time 
which they take to get towork. It is no part of their function to provide 
water from great depths or jong distances, although, unfortunately, they 
have frequently to be used for this purpose. So little attention has been 
paid to this point that instances are found in which large and valuable 
warehouses, though almost completely surrounded by water, are abso- 
lutely unprovided with any means of making the water available for the 
use of fire-engines until after a loss of time which must, in many cases, 
be fatal to success. 

It is therefore a matter of paramount importance in a survey to as- 
certain with precision the time which a fire-engine will occupy in 
removing water from the place in which it is provided to the spot at 
which it is required, and any survey which omits precise information on 
this essential point must be considered untrustworthy and bad. 

27. FIRE-ENGINES, HOSE AND OTHER APPLIANCES, 
Fire-Engines, etc. 

Where there is a water supply on a tower over a building, and a proper 
system of distributing pipes, there is still required a stock of hose, 
branches, nozzles, spanners, and other articles, in order to obtain access 
to the water and partly to convey, partly to project, it to any point at 
which it may be required. For the selection and preparation of these 
appliances no particular instructions can be given which would be ap- 
plicable to all cases, but the general principle may be laid down, that 
the moveable gear should be in accordance with the size of the pipes, 
the pressure of the water on them, and the circumstances of the place. 

Thus, for instance, if there be an independent water tower for the sole 
use of the premises, with a tank at a height of 100 feet above the roof, 
and distributing service pipes of not less than 4 inches in diameter in 
any part, the hydrants may safely be mounted with outlets of 214 inches 
in diameter, the hose may have a 2'4 inch water-way, and the ordinary 
working nozzle may be fully 1 inch in diameter; whereas if the tank be 
only 40 or 50 feet above the roof, and the services only 2 inches in 
diameter, it will be found preferable to use 1% inch hose with nozzles of 
only % an inch, or one-fourth of the area used with the higher tanks 
and larger pipes. 

Again, for a water supply, not independent as from a tower, but 
obtained from external pipes with varying pressure caused by the vary- 
ing requirements of other places, it is well to calculate the sizes and 
forms of all the appliances in such a way that they may be suitable to 
Thus, for instance, when the 


the supply when at its worst or weakest. 
pressure on the external pipes varies from 100 Ibs. on each square inch, 








which is equivalent to that of a column of water 230 feet high, to 30 lbs. 
which corresponds with that of a column under 70 feet high, all the 
arrangements should be made for delivering the water under the lower 
pressure, and the pipes and moveable gear should be made much 
smaller and lighter than would be necessary for obtaining the full 
advantage of the higher column, as the water with only a pressure of 
30 Ibs. on each square inch might be unable to open the heavy hose 
necessary for withstanding a pressure of 100 lbs. on the square inch 
and the nozzle most effective with the high pressure, might not deliver 
the water more than a few feet from the orifice under the lower service. 

Many valuable buildings have been lost through neglect or ignorance 
of these points. 

Where there is no pressure either from a high tank or external pipes 
it is necessary to have an engine to force the water up, and this can be 
either fixed or moveable, according to circumstances. For instance, if 
there be a pond, river, or reservoir close to the premises, a pipe may be 
led from it with a rising main and distributing services all over the 
building, and a fixed engine may be mounted over the pipe at some 
convenient spot outside, clear of all danger from falling walls, etc., and 
this engine may be worked, when required, so as to force the water up 
with a pressure only limited by the strength of the men or other power 
employed. The same work can be done, but less perfectly, by an 
engine with its suction pipe in the reservoir, and its delivery pipe 
attached to the rising main or distributing services. 

In cases where there is no water service under pressure, and where 
there are no fixed distributing pipes, it is necessary to have an engine 
with flexible hose of sufficient length to reach from where the water is 
supplied to every part of the premises, and of such weight and handiness 
as to suit the convenience of the persons who would have to use it. 

When engines are required to pump water up, it is found often 
necessary and always advisable to have in charge of them men 
thoroughly conversant with their construction and use, and capable of 
setting right mistakes, and working the machine under all circum- 
stances. 

Engines are frequently found in valuable premises in perfectly good 
order, and yet absolutely unfit for work in the hands of unskilled 
persons, merely because a simple cock is turned in one direction instead 
of another, or because a nut is slack, or a joint not properly hardened 
up. 

All these points must be carefully included in the inspection of a 
building. 

Portable Apparatus. 

The portable appliances, as far as they can be enumerated, should 
generally be all or several of the following articles, namely : 

Engines. 

Standpipes. 

Buckets. 

Hose in lengths of 40 or 50 feet each. 

Hose reels, 

Hand-pumps with pails. 

Hand-pumps without pails. 

A proportion of tools distributed throughout. 

One size and pattern of screws should invariably be adopted over the 
whole of a building and for the engines, hose, standpipes, &c., and the 
threads of the screws should be round, not V-shaped. 

Branches or directing pipes should on no account be more than 18 
inches long, including the nozzles. 

Fire-pumps, or, as they are more commonly called, hand-pumps, should 
be provided for houses and offices containing valuable property. 
These little machines are very simple and can be worked by any one. 
Being made rather ornamental, they can be kept in prominent places in 
the corridors or passages, and will be found exceedingly useful for stop- 
ping a fire at an early stage. 

The other articles are very simple and need not be separately de- 
scribed. 

28. EXTERNAL MEANS OF PROTECTION. 

The safety of a building consists, among many other matters, to a 

great extent in the means which may be at hand for suppressing a fire 
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mmediately on its occurrence, not only within the premises, but also in 
the vicinity, and consequently an inspection or survey, to be complete, 
should invariable extend to all the surroundings for the purpose of as- 
certaining the external means of protection. 

In towns the ostensible means can easily be ascertained, but these 
should in no case be absolutely relied on until the person making 
the inspection has ascertained for himself that they are as they are rep- 
resented to be, as it is a certain fact, however much to be surprised at or 
regretted, that there are many cities in the world, and still more towns, 
which, though they pay some attention to their fire appliances, and incur 
some expenditure on them, are nevertheless practically without means of 
protection, owing in most cases to an utter absence of organization, and 
in many to an absence of a proper controlling head, capable of taking 
the lead and directing others in an emergency. Cases are even to be 
found where the inhabitants of a town spend vast sums on their fire 
appliances, and are very proud and boastful of them, and yet where a 
real fireman would condemn the stock as useless and the staff as abso- 
lutely ignorant of almost everything connected with the profession. 

Again, there are instances in which buildings are well-constructed 
not properly loaded, and in the immediate neighborhood of powerful aid 
from without, and yet these buildings are liable to be destroyed by any 
fire, however small at the commencement, owing to the inaccessibility 
of the premises, either in consequence of the approaches being too 
narrow or altogether obstructed. 

29. GENERAL REMARKS. 


There are again other matters not connected with the subject of con- 
struction, or very specially with any of the points previously mentioned, 
but rather with the domestic arrangements and daily work of a house, 
which should receive some notice here, namely, the position of the store- 
rooms, which are often found in the hottest parts of a house, perhaps 
over a kitchen,—that of carpenters’ shops in basements containing in 
many cases most unnecessary quantities of timber, the use of oil lamps 
the heat of which passes up through flues thick with lampblack, &c. 

These things may in many places have existed for a long time without 
causing danger, but it would be ignoring all practical experience not to 
state plainly that their continuance is wholly incompatible with the safety 
of buildings. 

Thorough ventilation is generally an excellent preventive of fires, but, 
after a fire has once commenced, only as much air should be admitted 
as may be necessary for respiration. 

Dustbins or heaps should be placed outside buildings, and have free 
ventilation into the open air, as their contents are liable to fermentation 
or spontaneous ignition, and, moreover, occasionally become the recep- 
tacles for hot ashes, or even lighted cinders. The bins should be con- 
structed of brick or some other fire-proof materials. 

Every building should be provided with a lightning conductor. 

The following precautions are recommended, namely— 

All places in which are deposited animal or vegetable matter should 
be thoroughly ventilated with dry air, constantly watched, and frequently 
cleared out. 

Lumber rooms should be outside buildings, not inside. 

It must be kept in mind that many valuable buildings in their mate- 
rials, mode of cons*‘ruction, and enormous cubic dimension contain 
the greatest known ele.aents of danger from fire, and very often not one 
element of safety, such as 2 party wall or other point at which the fire- 
men or others entrusted with their protection would have reasonable 
hope of even temporarily retarding. ‘e progress of a large fire. 

In such buildings every precaution should be taken to stop a fire at its 
first commencement, as under unfavorable cumstances it can never 
be stopped at any other stage, 

After entering fully into an enumeration of the dangers of a building, 
attention should be called to its points of safety, where they exist, such 
as, for instance, the excellence and soundness of arches ap lower parts 
of the structure generally, its comparatively moderate he zht, and its 
accessibility in every part both inside and out. The latter point is of so 
great importance that in a building accessible from all points it may be 
considered almost impossible for a fire to spread with such rapidity as 
to cause © $s of life, unless under most exceptional circumstances. 





It should be remembered that the safety of a building frequently de- 
pends as much on vigilance and prevention as on having such complete 
preparations that a fire may be extinguished immediately on its first 
discovery. 

Once more, therefore, it is most strongly recommended that the best 
safeguards against fire are perfect ventilation, scrupulous cleanliness, 
complete preparations, and, above all, the best possible watching. 

In order to make some of the views here set forward more intelligible, 
the following brief summary is added of facts which have taken place at 
recent dates, and which attracted much attention among persons 
interested in the protection of property from fire. 

In the autumn of one year, and again in the beginning of the next, 
there were serious fires in some large waterside premises, and on 
both occasions large stocks of inflammable materials were stored 
in warehouses constructed of brick, wood, iron, and stone. 

After each of these fires the following results were observed: The 
bricks were uninjured, the wood was seriously damaged, but only 
partially consumed, the iron was fractured, and eonsequently rendered 
worthless, and the stone was shivered into fragments and totally 
destroyed. 

At a fire which took place in the basement of a private house a 
cupboard and some small articles ef furniture were burned, and the 
fire was confined to the spot in which it originated. The stairs leading 
from the basement to the ground floor were of stone, and were 
separated from the basement by a door and partition, both of wood, 
only half an inch thick in the panels, and this door and partition, though 
very much charred on the inside and blistered by the heat on the out- 
side, were not burned through. No fire whatever reached the stone 
stairs, and nothing but heat either from above or below ; no water was 
thrown on them to cool them suddenly, and no draught of cold air from 
outside passed over them; and yet they were broken into fragments 
and totally destroyed up as far as the first landing, where they ended, 
and the wooden stairs commenced. 

At a fire which took place in a private house, and which resulted in 
the loss of two lives, a stone stairs which reached from the basement to 
the landing on the third floor was totally destroyed, scarcely a vestige 
remaining in the well hole to show what material the steps had been 
composed of. Inthis case the heat which affected the stone was caused 
by the burning of the kitchen furniture and of the doors on the several 
landings. The fire communicated to the wooden landing on the third 
floor and the wooden stairs from that to the roof, two stories higher. 
It is needless to point out that under these circumstances the heat and 
flame must have been much more intense at the top of the well than at 
the bottom, and yet the draught of cold air caused by the opening of 
the front door brought the whole of the stone stairs down in a mass of 
fragments into the basement, leaving all the wooden parts on fire cer- 
tainly, but still standing, and so little injured that, when they were 
extinguished a few minutes afterwards, the firemen were able to walk 
about on them, and to do the whole of the remaining work from the 
inside of the building, having obtained access to the wooden landing on 
the third floor by means of the ordinary fire ladders. 

At fires which took place in two very large public buildings the 
utter worthlessness of stone and iron for resisting even moderately high 
temperatures such as 600° or 700° Fahrenheit has been exemplified in 
a very instructive manner, and in both cases the comparative safety of 
bricks have been most strikingly illustrated. 

At a fire which took place in some large warehouses all the stone 
stairs and the so-called fire-proof flooring failed utterly at an early stage, 
and as it was consequently impossible for the firemen to do their work 
inside, a large destruction of property took place, which certainly would 
not have been the case had there been means of access to the several 
floors either by wrought-iron stairs, strong enough to bear the weight of 
the men, but not so heavy as to be in danger of coming down with their 
own weight, or even by sound and well-constructed wooden stairs with 
wooden landings over. 

A fire occurred in a house supported altogether by iron columns, at 
the corner of two streets, and at an early stage of the fire the supports 
softened, and the house without a moment’s warning fell completely 
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down, not leaving a vestige of any kind, except a small portion of a 
chimney breast, to show where it had originally stood, 

On this occasion two lives were lost. 

There is at the present moment to be seen at the corner of two streets 
a new building recently erected, 90 feet long, 24 feet deep, and from 70 
to 80 feet high, supported entirely on iron columns without any wall, 
wood, or brickwork, reaching to the ground along the whole line of the 
front. There is no doubt that at the ordinary temperature of from 600° 
to 700° Fahrenheit the whole building must inevitably fall down, and 
such a temperature could easily be created by the combustion of a very 
smal] quantity of household furniture or any other inflammable articles. 

There cannot be the slightest doubt about the great good which can 
be effected by a thoroughly efficient fire brigade, but it is no less certain 
that, however perfect the supply and distribution of water, or the 
mechanical appliances and personal intrepidity and skill of a fire brigade 
may be, still the safety of any great city, and more particularly of any 
mercantile city containing a great amount of massed property, must 
eventually depend to a much greater degree than has hitherto been 
acknowledged on the mode in which its buildings are constructed and 
the property within them classified with special reference to risk of fire. 

30. GENERAL RESULTS OF SUFVEY. 

After the foregoing subjects have been thus gone into separately, they 
should be considered as they bear on and affect each other, due promi- 
nence being given to the more important, and all being carefully weighed 
and balanced together; and the whole should conclude with a con. 
densed summary assessing the risk as ordinary, hazardous, very hazard- 
ous, or otherwise, according to the judgment of the person making the 
survey. 

(Concluded.) 





REPORTS. 


LIFE INSURANCE IN MICHIGAN. 
COMMISSIONER Row, of the Michigan insurance department, has pre- 
sented in his report a very intelligent and comprehensive review of the 
life insurance business in that state last year. The document bears 
date August 15, and would have been published in June, at the same 
time with the fire report, but for the valuation of life policies. In 
the beginning of the report, an unpleasant prominence is given to 
the fact that one life company understated its reserve about $70,000, 
which Mr. Row was subsequently enabled to correct by means of 
the computation furnished by the New York department, but too late 
for incorporation in the detailed statement of the company. How much 
this particular office gained by securing this prominent notice of its 
conduct its officers have probably discovered by this time; and the 
example should not be without effect upon all companies for the future. 
The circumstances, however, gives Mr. Rowe an opportunity to observe 
that “the reciprocal feature of the Michigan law, allowing the com- 
missioner to accept the valuations from other states when computed on 
the standard of this (American experience table, with interest at 4% 
per cent) was a saving to the companies doing business herein of 
$20,785.37 during the last year.”’ 

Michigan has only one life company of its own chartering, the Michi- 
gan Mutual, of Detroit. This company has a cash capital of $100,000 ; 
and its gross assets, as admitted by the department, are $243.069.74, 
with aggregate liabilities of $176.968.47. This exhibit is sufficiently 
sarisfactory as regards the security of policyholders ; but it would 
appear as if, after five years of activity, stockholders should not be 
forced to face an impairment of one-third of their capital stock. Still, 
there is consideration for them in the fact that they are able to draw 10 
per cent dividends on their investment. This company is evidently 
managed with considerable energy. Its income last year was $145,905, 
and its expenditures $101,689, of which sum $44,057 was paid to policy- 
holders for losses, surrenders and dividends, It should be added that 
the balance sheet appended to the company’s detailed statement pre- 
sents a better appearance than the figures as pared down by Mr. Row’s 
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pruning knife. Thus, the entire income ot the company, from date of 
organization, has been $326.174,02; the total disbursements foot up 
$223,992.77, leaving a balance of $102,181.25, in addition to the capital. 
Including the items of unpaid premiums, “ invested in commuted com- 
missions,”’ accrued interest, etc., the company figures out a total of 
available assets amounting to $284,483.40. So that if we accept this 
view of the situation, the capital would appear to be unimpaired. But, 
inasmuch as the company is clearly and abundantly solvent as regards 
its policyholders, we need not feel concerned for the gentlemen who 
own its shares and who are in no great danger of losing anything by 
the investment. 

The general business transactions of the 54 other-state companies 
authorized in Michigan are, at this late day, shorn of all their interest to 
the readers of THE SPECTATOR. We shall not need, therefore, to 
present any other figures than those which illustrate the /oca/ history 
of life transactions in 1871. 

The number of life companies withdrawn or dismissed since the date 
of the previous report is 7, and of new admissions, 2. The competing 
forces now at work in the state consist of New York companies, 24; 
Connecticut, 9; Massachusetts, 5; Illinois and Missouri, each, 3; New 
Jersey and Ohio, each, 2; and one company, each, from the District of 
Columbia, Maine, Michigan, Pennsylvania, Rhode Island, Vermont and 
Wisconsin; making a total of 55 companies. The 7 withdrawing com- 
panies were the Amicable, Craftsmen’s, Hahnemann, Standard, Empire 
Mutual (all retired from business), the National of Chicago (expelled), 
and the North America of New York, whose disgust at being required 
to make a deposit, like other companies, is thus made historical by the 
commissioner : 

“The North America Life insurance company, of New York, with- 
drew from this state on the Ist day of July, 1871, and its authority was 
revoked on that day. 

The law of this state regulating the deposit (in Michigan or in the 
state where a company is organized) of one hundred thousand dollars 
as security for policyholders generally, requires at least fifty thousand 
dollars of such deposit to be continually invested in United States bonds, 
or in the bonds of some one of the states. This company, having dis- 
posed of its United States securities, did not deem are-investment prac- 
ticable at the time, and hence withdrew.” : 

The two companies admitted were the Connecticut General, and the 
National of Vermont. 

Respecting the National Co-duperative of Chicago, which was ex- 


pelled on April 16, 1872, Mr. Row makes some pointed and pertinent 
remarks. As we informed our readers at the time, the legislature of 
Michigan, at its last session, passed a law which requires all corpora- 
tions doing business in Michigan under any compact involving an in- 
surance or pledge for the payment of moneys to families or representa- 
tives of policy or certificate-holders to “distinctly state therein the 
amount of such life benefits, the manner of payment, the period of the 
continuance thereof, and the amount of the annual, semi-annual, or 
quarterly premium,” and to stipulate that no part “of the life benefit 
assured shall be contingent upon the payment of assessments made 
upon surviving members.’’ Upon the ground that the National’s form 
of policy was in plain violation of these requirements, Mr. Row refused 
to renew its license to do business in the state. The company uttered 
its protest, and made a great show of resistance, even going into court 
after a mandamus, wherewith to override the commissioner's execution 
of a very plain law. But the decision put an estoppel upon all such 
outlawry by declaring, in so many words, that “inasmuch as the law 
of 1872 absolutely prohibits a company, such as the relator zs shown to 
be, from doing business in the state, whether licensed before or not, it 
can have xo right to ask any relief or to require any official action in 
its favor.”’ 

We now come to that part of the report which treats of the life 
business done in Michigan last year. And we cannot too highly com- 
mend the persistency and thoroughness which have marked Mr. Row’s 
efforts to secure for his report a complete record of the local transac- 
tions of each company under his supervision. The result has been not 
only very successful and admirable, but such as should incite all other 


state insurance officials to the like diligence. Would that every depart- 


ment would furnish such an exhaustive local record as we rejoice to get 
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from Michigan! No better evidence could be furnished of the whole- 
hearted earnestness and intelligent, systematic labor of Commissioner 
Row than is given in this part of his report. And he is entitled to 
the honor of pre-eminence in this matter. Others have done something 
in this important direction, but Mr. Row has led all the rest in the com- 
pleteness of result attained. 

It would be impossible for us to give space to the tables so fully pre- 
senied by Mr. Row; we must confine ourselves to aggregates. 

The number of new policies issued upon the lives of the citizens of 
Michigan, during 1871, as shown by the statements of the companies, 
The amount of premiums received 


7+339,205. 


was 10,156, insuring $1 
during the same period, (including new and renewal premiums), was 
$1,824,975. The sum of $432,190 was paid during the year on policy 
claims. 


“ The following is an exhibit of the business of the companies, during 
1871, which have one thousand (or more) policies in force herein, ranked 
in the order of the largest amount al risk, December 31, 1871. 

The Connecticut Mutual received the largest amount of premiums, 
and paid out the most for losses during the year. The Michigan Mutual 
issued the largest number and amount of policies during 1871 :” 


. ~ 
3 Pouicies Is-| JN Force zs Ss 
> ‘ )E " 3 ¥, 
f, SUED IN 1871. DEC SEDee, > ng 3 
s 1871. en | Se 
~ NAME. ro aS 
S V2.; Amount. No. | Amount S S 
ww | x 
| nN 
July, 1859. New York Life 462) $935,350 4.713) $8,050,000, $182,865 $43,040 
June, 1859. Connecticut Mutual 234] 380,000 3,054 7,423,15¢ 290,031 53,505 
July, 1859. Mutual Life 140] 360,082'1,501, 5,103,400 100,948 28,600 
July, 1859. Mutual Benefit 201} 384,645|2,076 4,323,425| 130,069 40,550 
Nov., 1867.) Michigan Mutual 795|1,507,046)1,850| 3.519.505 119,206 21,963 
May, 1867. Continental. : 703|1,243,825 1,358 2,568,973 102,75 14,500 
¢ ‘ / oa | 4: ~ - ’ 7. / 4+ ie 
June, 1864.) Northwestern Mutual. 230] 320,000 1,661; 2,354,020 141,192 28,100 
The report gives a table showing the annual progress of life insur- 


ance in Michigan since 1861. The average year/y increase from 1861 
to and including 1871 is forty-three and five one-hundredths per cent. 
The premium receipts of 1871 exceed those of 1861 by $1,761,640.30, 
being an increase af 2,781.46 per cent, But, to our view, the most 
suggestive of all the figures given by Mr. Row are those which furnish 
cata by which to guage the relations existing between life insurance and 
In this respect the report 
of the Michigan department is very valuable. We quote : 

‘The number of policies in force December 31, 1871, upon the lives 
of citizens of Michigan, as reported by the companies, was 28,983, rep- 
resenting insurances to the amount of $59,129,951. 

“ Taking the number of policies in force as representing an equal num- 
ber of individuals insured, {this doubtless 1s quite accurate, A number 
of those insured have more than one policy of insurance, but this is 
offset by the number of persons who hold policies now in force, issued 
by companies previously in the state, but not now reporting to this de- 
partment,} and it is evident that the business of the state is in its 
infancy. The number insured represent less than two and one-half per 
cent of the entire population, and but a trifle over five per cent of those 
at insurable ages,—trom twenty to sixty years. 

“ The number of inhabitantsin Michigan on the first day of June, 1870, 
as shown by the compilation of the seeretary of this state from the 
United States census, was 1,184.282. The number of males and females 
between the ages of twenty and sixty years was as follows: 


those who ought to avail of its advantages. 





MALES. FEMALES 

Age Number. Age Number 

20 to 25 59.947 20 to 25 55,239 
25 30 52,878 25 ‘** 30 48,403 
30 25 43,280 30 “ 35 39,977 
as 40 39,975 35 = 40 35,000 
40 ‘' 45 32,729 4o ‘45 28,284 
45 so 28,181 45 ‘°° 50 22,167 
5° 60 40,566 50 ** 60 30,711 
Total males .. 297,556 Total females.........259,901 


From the above it appears that there were, in 1870, in this state, 


557.457 males and females at zwsurable ages. Deducting the 29,000 
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residents whose lives are insured, it will be seen that a very large insur- 
able field is unoccupied and open to the prosecution of legitimate life 
insurance business. 

rhere is something quite spicy in the manner in which the com- 
missioner goes for the thugs, who forget business while warring on one 


another. Just hear him: 


_‘ These figures may with propriety be commended to the considera- 
tion of some companies and their agents, in this state, who spend valu- 
able time and large sums of money in detracting their rivals and thus 
virtually wadermine the confidence of the people in the really meritorious 
institution of genuine life insurance, rather than in securing their pro- 
portion of the ninety-five per cent who are uninsured.” 

The commissioner admits the difficulty of approximating the prob- 
able number of sound insurable lives in the number given as of an in- 
surable age, and urges companies to make returns showing the ratio of 
rejected applicants in the several states, by reason of physical disability, 
to those actually insured by them. As the commissioner very truly 
says, the general healthfulness of a state or section of country must in- 
fluence its selection by life insurance companies as a field of investment. 

Passing over the references to the general business of the companies, 
we come to what Mr. Row has to say about annual statements. We 
quote: 


“It was found necessary, before making abstracts of the annual state- 
ments, to enter into correspondence with a large number of the life in- 
surance companies reporting to this department, in order to arrive ata 
correct understanding of their condition, and to place them all as nearly 
as possible upon the same basis. 

* The interlineations, erasures, and defective manner in which quite a 
large number of companies made up annual statements rendered the 
task of compilation a most undesirable one. 

“The commissioner does not believe that all of these statements were 
made thus to cover weakness, or for the object of willful misrepresen- 
fation. It is indicative rather of an ¢mperfect and loose manner of 
keeping accounts, and suggests the need of thorough and_ searching 
examination, by the officials charged with the supervision of insurance 
in the states where these companies are organized. 

“ The confidence of stockholders and policyholders must soon be un- 
dermined in managing officers who admit their inability to make, 
Jrom the books of a company, a plain business statement of tts affairs. 

“If erroneous deductions have been made at this office, from assets 
or income, in the desire to arrive at the truth, the responsibility of the 
error must rest with the officers who perverted the form of statement 
Jrom tts plain intent. Hereafter, the form of annual statement re- 
quired by the laws of this state, and furnished to companies for annual 
reports, will be received, filed, and acted upon when properly executed.” 

The commissioner appears to have ruled out, in some instances quite 
arbitrarily, we fear, a variety of items which the companies had in- 
cluded among their assets. In this particular he has fully acted upon 
the principle long ago laid down in THE SPECTATOR, of relieving 
swollen corporations of the dropsical and flatulent assets which so 
many of them are cumbered with. But we are not so sure that the 
scalpei and lancet needed to have gone in so far as Mr. Row has shoved 
them. Be that as it may, the result has been to deplete the reported 
assets of some thirty offices in sums varying from $3,000 to $185,000 
This, it will be admitted, would prove a pretty serious business 
These unadmitted 


each, 
if it were followed by other department officials. 
items are loans on personal security; stockholders’ notes; cash in 
hands of agents; temporary loans on company’s own stock ; bills re- 
ceivable for premiums; agents’ balances ; 50 per cent of cost of furni- 
ture; cash loans on policies and on notes; company ’s own stock 
owned ; and, finally, that ##zgue asset reported by the National Co- 
duperative of Chicago, under the romantic title of “foreborne prem- 
iums."’ What this latter item means we cannot surely say, but from 
the context we judge it stands for unpaid (repudiated) assessments. 
Of svch assets, the National is always likely to have a liberal supply. 
In this connection, we must give the benefit of THE SPECTATOR'S cir- 
culation to what Mr. Row “knows about hypocritical cloaking :"’ 

“In the examination of the annual statements, showing the condition 
of companies December 31, 1871, and a comparison of the published 
newspaper advertisements of a few companies, considerable discrepan- 
cZes occur as to the amount and character of the assets, drawn from the 
same books on the same day. 

“ One company, for instance, in the sworn statement, filed in this de- 
partment, returns about $30,000 as commuted commissions, but in their 
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advertisement call this item an asse¢ under the form of /oans on col- 
lateral. Another, in advertisement, classes under the same Ayfocrétical 
cloaking, about $75,000, consisting of ledger balances, premiums in 
hands of agents, and deferred premiums. Such transactions suggest 
the need of moral reform on the part of the officers who thus attempt 
to mislead the public. and suggest the unpleasant inference that a sworn 
statement may not always elicit the truth from such companies. 

Mr. Row finally pays his attention to the co-operative fraud, saying 
that “so far as it has attained any success in this country, it has 
achieved it through the captivating arguments of ‘low rates,’ ‘insur- 
ance at cost,’ and representations calculated to deceive the public 
into the belief that dezevolent corporations were willing to assume the 
grave responsibility of engaging to pay large sums to the beneficaries of 
certificate-holders, and this without capital to make good the contract, 
or, if cash capital is possessed, wth a policy-contract so craftily worded 
that not one single dollar of the same can be extracted to pay a loss, 
should the policy mature and the assessments on members fail to be 
collected.” 

But our review of this interesting and valuable report has far ex- 
ceeded our intended limit, and we conclude, just as does Mr. Row, with 
an earnest appeal to the legislature not to let the usefulness of this impor- 
tant department be impeded or diminished from lack of the clerical 
assistance absolutely essential to its efficiency and success. 





THIRTEENTH ANNUAL REPORT OF THE SUPER- 
INTENDENT OF THE 

INSURANCE DEPARTMENT STATE OF NEW YORK. 
PART II :—LIFE INSURANCE. 


The annual report of the superintendent of the insurance depart- 
ment, according to the provisions of the insurance laws, should be 
rendered to the legislature by the first of April in each year. This is 
only done nominally ; that is, the report, in an incomplete form, is sent 
in, to comply with the law, and it is finished and published afterward. 
It is, theefore, by custom, dated April Ist, although, as a general rule, 
the text is written and much of the other work is unavoidably done 
after that time. This plain statement is made that no one may suppose 
that it is pretended that the text of this report was written prior to April 
Ist, 1872. It is simply impracticable to issue the full annual report at 
that time, so long as the statements of fire and marine companies are 
only required to be rendered by February Ist, and those of the life 
companies by the first of March. They are never all, in fact, received 
until after those dates. In the case of the fire business, the results of 
the statements rendered are sought after at the earliest possible mo- 
ment, and this year a very full and comprehensive table or chart, of 
such results was published by the superintendent as early as February 
22d, giving the first official information to the public of the condition of 
the fire companies doing business in this state. In the case of the life 
statements and the text of the annual report, there seems to be more 
need for care, correctness and deliberation than for haste. The report 
is not issued for the purpose of conveying sews merely, but to furnish 
full, carefully compiled and reliable data. Before the abstracts of the 
statements of the life companies can be completed, policy registers must 
be corrected and returned and policies duly valued. There has been 
much delay in procuring the corrected registers from some of the com- 
panies. There are more companies doing business in this than in any 
other state, and more policies to value. These things, and the con- 
fusion and interruption naturally arising from the protracted investiga- 
tion by the assembly committee, have caused delay in the publication 
of this report. 

1871, 


No life company has been organized in this state since May 4th, 1870. 
During the year 1871 but two companies of other states were admitted 
to transact business in this. These were the Piedmont and Arlington, 
of Virginia, and the National, of Illinois. The annual statement of the 
former will be found in this report. The latter, failing to comply with 
the requirements of the department in relation to returning lists of the 
policies outstanding, its certificates of authority have been revoked and 
its statement does not appear. The last report embraces the state- 
ments of 71 companies ; this of but 68. The American Tontine and 
the Standard of New York, the Hahnemann, of Ohio, and the Safety 
Deposit, of Illinois, which were included in the last, do not appear in 
this report. The American Tontine reinsured in the Empire Mutual, 
and the Standard in the Government Security, of New York. The 
Hahnemann is said to have reinsured its risks in the Republic, of 








Chicgo. The Safety Deposit made no report and is no longer author- 
ized to do business in this state. 

Of the 68 companies, the statements of which for the business ot 
1871 appear in this report, 39 are of this state, and 29 of other states. 

The 39 New York companies received, during the year, of cash 
premiums, $46,152,708, and paid for losses, in cash, $11,781,127. 

The 29 companies of other states received of cash premiums, 
$36,016,895, and paid for losses in cash, $10,368,836. 

The New York companies received in premium notes and credits, 
$4,745,219, and paid out in the same, $3,500,020. The companies ot 
other states received in premium notes and credits, $9,796,053, and paid 
out in the same, $11,188,157. 


The total cash income from all sources of the New York companies 
$54,265,538.00 





WES. cc cece ceve cess eeesereeeesreesecsseeresesesenesesesess ° 
The total cash income from all sources of the companies of other 
Bo LE ee eee eee eC eT Tr rey ere 44,683,750,00 
Total cash income of 68 companies...............22-e008- 98,949,288.00 
Total note income Of GB COMPANIES. ......0....ccccccevessseecedeces 14,541,272.00 
Total income, cash and note, of 68 companies.............. $113,490, 360.00 


Total expenditures, cash and note, of all kinds of 68 companies 77,530,468.00 








Difference between expenditures and income............-...+++.- $35,954,092.00 


The total number of policies in force December 31, 1871, was 784,950, 
insuring $2,067,700,582, and the gross assets of the 68 companies were 
ee 

[he number of policies outstanding exceeded that of the previous 
year by 37,143, and the gross amount insured was increased $43,818,627. 
This increase, although less than that of preceding years, was made, 
notwithstanding the enormous number of 115,212 policies, insuring 
$293,377,275, were terminated by surrender and lapse within the year. 

RETROSPECT. 


The last year has witnessed the continued development of the effects 
of the two policies which have prevailed in the management of compa- 
nies, and in the conduct of the insurance department of this state. 
Prior to 1870, the business of life insurance had experienced an extra- 
ordinary, if not a forced and unnatural growth. Many causes conduced 
to this result, among which was the policy, or want of policy, in the 
administration of this department. Every facility and inducement for 
the organization of new companies with small capitals was held out, 
whilst little, if anything, was done practically to prevent the inception 
and spread of practices and abuses which could lead to but one result 
—insolvency. From this inevitably follows dissolution, disappointment 
and depression. The state of thecountry, the inflation of the currency, 
and the general tendency to a profligate and abnormal conduct of all 
kinds of business, required the exercise of an extraordinary intelligence 
and vigilance in the supervision of insurance, which unfortunately was 
not to be found in the New York department. The companies flour- 
ished, the department flourished ; even the superintendent flourished, 
and “all went merry as a marriage bell.” Company after company was 
organized, office after office was opened, with a display of gilded signs 
and luxurious furniture which almost compelled the belief that the 
following description of them, in Dickens’ Martin Chuzzlewit, was 
intended as a satire upon American rather than British institutions. 
The picture is so vivid that the superintendent cannot resist the tempta- 
tion to reproduce it here: 


‘The Anglo-Bengalee Disinterested Loan and Life insurance company started 
into existence one morning, not an infant institution, but a grown-up company, 
running alone at a great pace, and doing business right and left; with a ‘ branch’ 
in a first floor over a tailor's, at the west end of the town, and main offices in a new 
street in the city, comprising the upper part of a spacious house, resplendent in 
stucco and plate-glass, with wire blinds in all the windows, and ‘ Anglo-Bengalee’' 
worked into the pattern of every one of them. On the door-post was painted again 
in large letters, ‘ Offices of the Anglo-Bengalee Disinterested |oan and Life insur- 
ance company;’ and on the door was a large brass plate with the same inscription, 
always kept very bright, as courting inquiry, staring the city out of countenance 
after office hours on working days, and all day long on Sundays, and looking bolder 
than the bank. Within, the offices were newly plastered, newly painted, newly 
papered, newly countered, newly floor-clothed, newly tabled, newly chaired, newly 
fitted up in every way, with goods that were substantial and expensive, and designed 
(like the company) to last. Business! Look at the green ledgers with red backs, 
like strong cricket-balls, beaten flat ; the court-guides, directories, day-books, alma- 
nacs, letter-boxes, weighing-machines for letters, rows of fire-buckets for dashing 
out a conflagration in its first spark, and saving the immense wealth in notes and 
bonds belonging to the company ; look at the iron safes, the clock, the office seal— 
in its capacious self, security for anything. Solidity! Look at the massive blocks 
of marble in the chimney-pieces, and the gorgeous parapet on the top of the house ! 
Publicity! Why, ‘ Anglo-Bengalee Disinterested Loan and Life insurance com- 
pany’ is painted on the very coal-scuttles. It is repeated at every turn, until the 
eyes are dazzled with it and the head is giddy. It is engraved upon the top of all 
the letter-paper, and it makes a scroll-work round the seal, and it shines out of the 
porter’s buttons, and is repeated twenty times in every circular and public notice 
wherein one David Crimple, Esquire, secretary and resident director, takes the lib- 
erty of inviting your attention to the accompanying statement of the advantages 
offered by the Anglo-Bengalee Disinterested Loan and Life insurance company, 
and fully proves to .you that any connection on your part with that establishment 
must result in a perpetual Christmas-box and constantly increasing bonus to your- 
self, and that nobody can run any risk by the transaction except the office, which, in 
its great liberality is pretty sure to lose.” 
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The formation of companies, too many of which were faithfully pho- 
tographed in the above sketch, went on, until from seventeen which 
were doing business in this state upon the organization of the Depart- 
ment in 1860, ezg#¢ of which were New York companies, the number 
had become seventy-one in 1870, when the first superintendent retired 
from office, forty-one of which were New York companies. In 1870, 
times had changed, With the change in the times came a change in 
the administration and policy of the department. The pretentious dis- 
play of figures made by these gilded institutions, and published in the 
official annual reports, were at last to be brought to a practical test. 
That test, a thorough personal examination, in its first application re- 
vealed a rottenness truly startling. 

In the second case the result was still more astounding, although not 
so disastrous to policyholders, for the reason that the company had only 
been in existence about fifteen months, whilst the first had been doing 
business five years. The developments in relation to the Great Western, 
and Farmers and Mechanics have been published in former reports. It 
is only intended here to call attention to the facts that, in the case of 
the company which had been allowed to go on year after year for five 
years, enticing its unfortunate victims to pay to it their hard-earned 
money, whilst it made no provision to redeem its contracts, but squan- 
dered their means in extravagance, or fraudulently misapplied them, the 
policyholders have received less than twenty-five per cent of the com- 
puted value of their policies, to say nothing of all their other troubles, 
losses and disappointments. While in the other the exercise of a vigilant 
supervision exposed the reckless mismanagement before it was too late 
to save the policyholders, and the consequence was that they were fully 
reinsured, leaving the losses to fall entirely upon general creditors and 
stockholders. The disclosures thus made within the first year of the 
new administration naturally aroused the attention of the public and 
the apprehensions of the managers of companies of doubtful standing. 
Policyholders began to open their eyes to the false security into which 
they had been lulled by a pretentious but inefficient supervision, and 
managers and mismanagers set about righting up their institutions, or 
preparing for an early demise. No valuation of the policy liabilities of 
ihe companies had ever before been made; no thorough personal ex- 
amination of a single life company had ever been accomplished. The 
change in the administration of the department was marked, and 
marked were the results which followed. 

In the cases of the two companies referred to, a powerful remedy had 
been applied to a system largely affected by disease. The effects of that 
remedy rapidly spread to other parts of the insurance body. Other 
examinations were made, and, although in some cases an alarming con- 
dition of affairs was disclosed, it was found possible, and deemed 
politic, not to resort to the extreme remedy of reporting the companies 
for legal action, The growth of the evils which existed had been 
checked, and a reform had been commenced which the superintendent 
believed, and still believes, must continue to produce the most favorable 
results, Already, e/evenr of the companies organized under the former 
administration of this department have ceased to exist or to transact 
business, and it is understood that others are contemplating an early 
exit from the field. The following is a list of the companies which have 
ceased business, the time they commenced and closed, with the man- 
ner of closing: [See table on next page. ] 

The reduction in the number of companies is not the only manner in 
which the work of 

REFORM 


has manifested itself by practical results. Not only were there too many 
companies doing a small business at a large expense, but, in the aggre- 
gate, it was manifest that too great a proportion of the business, as re- 
ported, was done upon credit; too large a per centage of the gross 
assets of the companies consisted of “ premium notes,” and “deferred 
and unpaid premiums.” The superintendent from the first directed 
his efforts toward effecting a change in regard to these matters, 
as well as others; with what success will appear from the following 
facts: 

In 1869, December 31st, the 70 companies doing business in the state 
reported their gross assets at $229,097,425, of which amount the two 
items of “premium notes and deferred and unpaid premiums” com- 
prised $76,936,658, or 33.58 per cent of the whole; leaving of cash 
assets in 1869, $152,160,767. In 1871, December 31st, the 68 com- 
panies reporting had gross assets amounting to $302,558,199; “ pre- 
mium notes and deferred and unpaid premiums,” $78,725,191, or 
26.02 per cent of the whole ; leaving of cash assets in 1871, $223,833.008. 

t is due to the New York companies, as well as the New York de- 
partment, moreover, to state that, of these amounts, the New York com- 
panies had in the credit items mentioned of “premium notes and 
deferred and upaid premiums :” 


$28,121,238 
28,360,618 


$239,380 


EMO SANS scons senich ane cbau bends csduaeass san aemnech eras ters 
In 1871 . 
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This was in the face of the fact, however, that the gross assets had 
increased from, 


PGR b Aah det ids eanvedkknshnsddeateberdenens $113,154, 363 
hs ewe ddim cic een ciile sx cieihsecnelanehed 150,543,823 
ere Ab nhen een $37,389,460 


Of which the insignificant amount above stated of $239,380, or only 
0.64 per cent, consisted of ‘“‘ premium notes and deferred and unpaid 
premiums.” 

The results with companies of other states was not so favorable. 
They had, of “ premium notes and deferred and unpaid premiums,” 


Ne aot oak Sic Dili wae kneyin iad Ghateel e a eee $48,815,420 
In 1871 59, 394,572 
Increase of credit items in two years $1,549,152 
Gross assets in 1869................ $115,943,061 
Gross assets in 1871.............. 152,014,375 


$36,071,314 

Per centage of increase of credit items to increase of gross assets, 
4.209. 

Several of the companies examined by the superintendent, as one of 
the results of such examination, readily adopted the policy of abandon- 
ing the note system as rapidly as possible. It should be borne in mind, 
however, that but two examinations of life companies were made out of 
the state, and those were made upon request, one on application for 
admission to this state, and the other upon the urgent representation of 
the officers that no other means were available to them of effectually 
refuting the persistent and malignant attacks of an unscrupulous and 
mercenary publisher of an insurance journal, the same unprincipled 
creature who has since devoted his columns to the grossest vilification 
and most insane abuse of not only the superintendent, but also of some 
of the soundest and most reliable fire and life companies and _ their 
officers. 

A summary and comprehensive view of the progress of the business 
of life insurance in this country, may be had from an inspection of the 
following : 


Increase of gross assets in two years 


TABLE. 
Showing the number of Life insurance companies doing business in the state of New 
York, during the years 1860 to 1871, inclusive; the number and amount of their poli 


cies, with the increase of the year, together with their gross assets 


at the close of each year, 


same from year ti 


= 
= 
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eee 17 56,046 6,429 $163,703,455 | $22,205,478 $24,115,686.85 
1861 17 57,202 1,153 164,250,052 552,597 26,670, 397-04 
ae 18 65,252 8,052 183,962,577 19,700,525 30, 123, 331.75 
a EEEEETE 22} 99,095 33,843 267,658,677 83,696,100 = 37,838,190.10 
1864 27 | 149,729 47,634 | 395,703,054 | 128,044,377 49,027,297.40 
ow ee 30 | 209,392 62,663 580,882,253 185,179,199 | 64,232,123.2< 
BOOB i vicnss 39 | 305,390 95,998 865,105,877 284,223,624 91,587,027.97 
ee 43 401,140 95.750 | 1,161,729,776 296,623,899 125,548,951.40 
1868. . | 55 537,594 | 136,454 | 1,528,984,685 367,254,909 | 175,262,329.71 
ee 70 661,225 123,631 | 1,846,159,221 317,174,530 | 229,097,425.11 
1870. . 71 747,807 86,582  2,023,884,955 177,725,733 | 269,520,440.76 
ee 68 784,950 37,143 | 2,067,703,582 43,818,627  302,558,109.23 





This table shows that the period of the greatest increase of business 
was 1868. From that time, although the total number of policies in 
force, as well as the amount insured, have increased from year to year, 
the increase has been less each succeeding year, A marked decrease 
in the number of companies will appear during this year, as shown by 
a preceding table, but it is believed that the decrease, if any, In num- 
ber of policies outstanding or amount insured will not be at all in pro- 
portion to the decrease in number of companies, for the reasons that 
the policies of the companies ceasing business are reinsured in other 
companies, and the reduction which must follow in the ratio of expense 
to amount of business done, with the general conviction of the preva- 
lence of a greater conservatism, tends to restore contidence and pro- 
mote a renewal of business. 

LEGISLATIVE INVESTIGATION, 

Much has been said, written and published about the legislative in- 
vestigation of the affairs and management of the insurance department 
of New York, but there is still an important w2wr7tfen history which 
will be here made public, for the especial purpose of exposing more fully 
the origin and animus of this extraordinary proceeding. 

William Barnes, having occupied the position of superintendent for 
ten years, or from the original organization of the department, made 
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NAMES OF NEW YORK LIFE COMPANIES WHICH HAVE 


Commenced 





_ NAME OF COMPANY. Location - 
OUuSINESS 
American Tontine Life and Savings Ins. Co....... New York. January 8, 1868. 
Amicable Mutual Life Ins. Co.......... ‘ ..|.New York.... March 17, 1869 
Farmers and Mechanics Life Ins. Co ‘ ..|New York Sept. 4, 1869 
Great Western Mutual Life Ins. Co............ .' New York.... Dec. 30, 1865. 
Mutual Protection Life Assurance Society of the U.S. New York.... July 21, 1868 
New Fork peate LA 1s. COy..6 seicicccecccess .. Syracuse ..... June 4, 1866 
PUI Fe FNS CO. eccrine este cevedes ..... New York.... October 12, 1867 
Widows and Orphans Benefit Life Ins. Co . New York....|Sept. 7, 1864 
Empire Mutual Life Ins. Co....... enna vodo9 a's SEER MONI sco AUER 3, 1869 
Craftsmens Life Assurance Co.............- POW SOME 2s ee wavesiweeesen 
Empire State Mutual Life Ins. Co.............00: Wr OIE olin cocsdaidcaccess 


way for his successor with very evident, if not natural reluctance. He 
entered the office an obscure and briefless lawyer (although the son-in- 
law of a powerful politician) of no means, with a salary of $2,500, which 
he procured to be increased from time to time, until, shortly before the 
termination of his official career it had been made $7,000 per annum. 
He had a large family, and did no business and had no income (appar- 
ent) except official ; still, his honesty was so great and his frugality so 
marked, that at the end of the ten years he had erected, occupied and 
owned a costly and spacious mansion, surrounded by broad acres .of 
ornamented grounds, within the city of Albany. A few weeks before 
leaving office, he paid off or had discharged a large mortgage upon 
these premises, which had been given to an insurance company under 
his supervision. Upon leaving his position, he surrendered to his suc- 
cessor such of the books, papers, etc., of the department as were in the 
public office, retaining others which were at his residence. Just what 
books and papers he retained has never been fully discovered, and is 
not now known. He has returned different lots at different periods of 
time, never intimating that any were retained. He had expended be- 
tween $2,000 and $3,000 of department funds, as shown by the books, 
for alibrary. This he had at his residence. Having retained the same 
for several months after leaving ofiice, he was respectfully notified that 
additional rooms having been secured and fitted for the accommodation 
of the department, the return of the library was desirable. His response 
to this was a direct personal application to his successor, to sell to him 
and give him a bill of sale of the library, the property of the state, pur- 
chased with department funds, and for its benefit, at a cost of some 
$3,000, for the paltry sum of $250. ‘To this proposition the astonished 
superintendent replied that he must decline to comply with such a re- 
quest, both because he conceived that he had no power to dispose of or 
sell the property of the state, and because he also conceived that it 
would be entirely improper, even if he had the power, to divert the 
library from the use of the department for which it certainly must 
have been designed. The ex-superintendent came with bill of sale 
and check fully prepared and evidently expecting a compliance with his 
request. Disappointed and chagrined at the refusal, he begged that the 
superintendent would think further of the matter, and see if he would 
not come to a different conclusion, saying that he had a great desire to 
retain the library, as he had taken considerable trouble in getting it to- 
gether. A short time afterwards the superintendent addressed the fol- 
lowing note to the ex-superintendent upon the subject : 


INSURANCE DEPARTMENT, ALBANY, July 5¢h, 1870 
Hon. WM. BARNES: . 

DEAR Stk.—Having considered again your proposition in relation to the library 
of the department, | beg to say that it still seems to me that it would be entirely im- 
proper to.attempt to dispose of it, and that if there is a library which belongs to the 
department, it should be preserved toit and increased rather than diverted. Fre- 
quent inquiries are made concerning the library, and I am a little embarrassed in 
accounting for its absence lruly yours, etc., 

[Signed, ] GEO. W. MILLER. 

Some time after this request was made, a portion of the library was 
returned. A part of it anda large quantity of papers and other prop- 
erty, belonging to the department, were only returned after the com- 
mencement of the investigation in the winter of 1872. 

From these facts and the testimony, as well as by the open declara- 
tion made by Barnes before the committee, that he had drafted the 
assembly resolution under which the investigation took place, and by 
personal solicitation secured its introduction; and his unguarded 
admission in summing up (page 993 of proceedings), ‘‘ Nothing but a 
sincere conviction that | was engaged in the performance of my duty 
would have enabled me /o ge? up this investigation, and sustain me in 
going through it so far as I have,’ and many other circumstances show 
conclusively that the displaced, disappointed ex-superintendent, foiled in 
his petit attempt at filching the property of the state, and finding that 
he could not shape or control the course or policy of his successor, at 


an early day commenced plotting against him, and only awaited a turn in 
] j 


the tide of political affairs to inaugurate the crusade which followed, and 
endeavor to secure his own replacement in the office which he consid- 
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GONE OUT OF EXISTENCE SINCE FEBRUARY I, 1870. 


Cause, or how ceased. 





j 2, 1871......| Reinsuring in Empire Mutual Life Insurance Co. 
June 98, 1872. ..<- 0 Reinsured in Guardian Mutual Life Insurance Co 
. January 9, 1871 . Closed at suit of Attorney-General 
Dec. I9, 1870 . Closed at suit of Attorney-General. 
" 1872...... Changed name to Reserve Mutual Life Ins. Co. Feb. 
13, 1872 (chap. 6, Laws of 1872), and re-insuring in 
Guardian Mutual Life Insurance Co 


872 Reinsuring in Guardian Mutual Life Insurance Co 
ets July 27, 1871. Reinsuring in Government Security Life Ins. Co 
i Sitges 1872 Reinsuring in Mutual Protection Life Assurance So 
ciety of the United States. 
ba June 10, 1872 Reinsuring in the Continental. 


1872...... Reinsurlng in the Merchants 


ee 1872. Reinsuring in the Life Association of America. 


ered as made for and belonging to him. The superintendent having, at 
the outset of his administration, determined upon a new policy, one 
which should make supervision mean something besides propounding 
useless and annoying conundrums to companies and publishing pon- 
derous volumes of pedantic trash, took active measures to determine the 
actual standing of companies, to guard the public from imposition and 
fraud, and to produce reciprocal, simplified and nationalized supervision. 
All these things grated harshly upon the wounded feelings of the 
‘“ex-superintendent.” Still, with a hypocritical pretense of friendship 
and co-operation, he thrust himself into the councils of the National 
Convention called by his successor, only to plot his injury and plant the 
seeds of discord. This Mephistopheles of insurance, while accepting 
the courtesy extended to him on account of his former position, by this 
assemblage of honorable gentlemen, the official representatives of a large 
number of states, and largely participating in their deliberations and in 
the hospitalities extended to them by the insurance companies of New 
York, was in fact instigating and abetting, if not actually inditing the 
vile attacks and denunciatory articles, in relation to the convention and 
its members and officers which appeared ina New York daily paper. 
An extraordinary political convulsion having restored to power the party 
which had made this ex-official plotter all that he ever was, he immedi- 
ately sets about the selection of the men and means for accomplishing 
his selfish and infernal purposes. Although nominally serving a western 
life insurance company, under the self-assumed title of “ actuary,” at a 
salary of $20,000 per year, he and his devoted their time and efforts, 
rendered efficient by many years of lobby experience at Albany, tg the 
one end of arranging the machinery for the official assassination of the 
person by whom ¢Aey had been supplanted, and whose efficient adminis- 
tration was the bane of ¢/ezr existence. Having become satisfied whom 
the assembly would probably select as speaker, they became his active 
allies and supporters, to the end that they might secure his influence 
and control th: appointment of the committee oninsurance. Successful 
in this, the plotter is found canvassing the members for the purpose of 
packing a committee to suit his purposes. He applies to a mutual 
acquaintance of one henorable member, well known as one of the most 
intelligent and peculiarly fitted for the position, and himself, to know if 
that member would act as chairman of the insurance committtee, to 
which he receives a favorable response, with a concurrence in the opin- 
ion of the eminent fitness of the selection ; but afterward learning that 
he could not tamper with this gentleman’s integrity or secure his pre- 
judgment of a case which might come before him, he procures his defeat 
and the appointment of another. 

Having succeeded in manipulating the legislative machinery to suit 
their purposes, the ex-official conspirator seeks the assistance of a con- 
genial spirit possessed of the instincts of the sleuth-hound ; a_ being 
who had shown his adaptation to the dirty work required to be done, 
by occupying the place of a subaltern policeman in a foreign land, until, 
charged with crimes of an indecent and infamous character, he sought 
refuge in this country, and, under the guise of the publisher of an in- 
surance paper, became the impudent and mendacious slanderer and 
libeler of respectable corporations and citizens; having shown his apt- 
ness particularly in his assaults upon the very person who now sought 
his co-operation, both whilst that person was superintendent and after 
he had become “ ex-superintendent and consulting counsel and actuary,” 
at the same time that he was disgusting the writer with the fulsome- 
ness of his praise, was at last secured. Terms were arranged, peace 
declared, and the jackal and the wolf, with a hearty contempt for each 
other, but having one object in common, hand in hand started for their 
prey. In order that the views of the imported detective and insurance 
publisher, as to his employer and his official administration, as well 
as that of his successor, may be permanently recorded, and that the 
entire truth of the above intimations may be appreciated, a small por- 
tion of an article published by him, not long before the commencement 
of the crusade, will be here inserted: 

‘“The fatal laxity of the superintendent fostered consumptive disease in weak 
corporations and encouraged the creation of numerous superfiuous life companies 
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which would never have sprung into being under an active, upright and vigorous 
administration. Mr. Barnes was, therefore, not supplanted a day too soon by a 
man of sterling metal, and we believe that if Mr. Miller had occupied his position 
several yedrs ago, the disgrace that two bankrupt companies have recently brought 
upon life insurance would never have been incurred 

‘* The course his successor is now pursuing is that we so strenuously advocated 
and urged for years upon Mr. Barnes, but our remonstrances were unheeded and 
our counsel was contemned. ‘Time has justified them; but it is vainto regret the 
past and inevitable, and we have good reason to congratulate ourselves that Mr. 
Miller's advent to the office he fills so efficiently has proved both opportune and 
salutary to the business over which he has so important a supervision. Mr. Barnes 
has left an Augean stable to his successor, and Mr, Miller is evidently determined 
that it shall be swept and purified throughout. 

‘* Let Superintendent Miller carry out the great reform he has so well begun. It 
will preclude further failures and scandals in life insurance. It will prevent incal- 
culable evils and do incalculable good, Many thousands of widows and orphans 
will have cause to be greatful for it. He will regenerate life insurance and insure 
it a healthy growth, with, no limit but our nationality, if it should not surpass even 
that boundary 

The article, of which the above is but a small part, was so well re- 
ceived and fully meant that it appeared not only in the publisher’s 
regular issue, but also in the form of an “extra,” 

It is not intended to go over or even to review the history of the in- 
vestigation itself. The testimony and proceedings have been published 
and discussed, the action of the assembly and of the superintendent 
have been taken and are understood. In pursuance of resolutions of 
the senate, the superintendent submitted a very full special report to 
the legislature, which will be found in the appendix to this volume. 
That report covered all the grounds of complaint specified in the reso- 
lutions, and gave a careful and complete history of the superintendent’s 
administration in relation to the matters mentioned. It was so full, 
complete and correct, and so well sustained by facts, circumstances and 
proots submitted therewith, that it was never attacked or even ques- 
tioned in either house of the legislature. Moreover, although over one 
hundred of the insurance officers, who signed the testimonial addressed 
to the superintendent and attached to that report, were examined as 
witnesses in the course of the investigation, not only was the report not 
controverted in any statement, line or figure, but on the contrary it was 
most fully and emphatically corroborated and sustained. ‘To this re- 
port, then, the superintendent confidently refers as the unimpeached 
and reliable record in regard to the matters considered. 

As to the action of the assembly, the superintendent has to say that 
he had the gratification of knowing that not only not a single member 
of the party of which he is a member voted for his removal, but that 
twenty-three members of the party opposed voted against the resolu- 
tion, refusing to prostitute the power of a great party or of the state, 
either to gratify the personal animosity of a desperate partisan, or to 
secure control of an important office. It is well known that but very 
few, if any, outside of this twenty-three, had even read the testimony 
or understood at all the merits of the controversy. Even members of 
the committee, who signed the majority report, stated that they had 
signed it under either a misapprehension of its contents, or under a 
political pressure which they could not withstand; one of the number, 
at least, speaking and voting against the resolution for removal. 

But the supposed necessities of party, by reason of an unprecedented 
majority, triumphed over justice in the assembly, and the resolution 
was adopted by that body. The party preponderance being quite 
equal, if not greater in the senate, and senators openly declaring that 
although they had not read the testimony and knew nothing of the 
case, they should nevertheless be compelled to vote upon the resolution, 
the superintendent had no reason to hope for any other than a purely 
partisan consideration of or vote upon the question; and hence to 
prevent the consummation of two most unworthy objects, one a per- 
sonal and the other a partisan one, he concluded to resign his position, 
thus leaving the appointment of a successor in the hands of the honor- 
able governor who conferred the appointment upon him, rather than 
with the legislature where it was never intended to be placed. If it is 
charged or considered by any that in the above statements I have 
indulged too lergely in 

PERSONALITIES, 
Or that they are out of place here, I have to say that the issues have 
not been of my making, the personalities were thrust upon me and 
made inseparable from the consideration of the subject. It has beena 
personal matter from the beginning. Personal hate and a desire for 
personal advantage have inspired the whole proceeding, and I should 
be more than human to let this opportunity pass and say less than | 
have, where I could so well and so truthfully say much more that might 
not be fersonal/y pleasant. When a person who has occupied an 
honorable office for ten years becomes the chief conspirator to defame 
and displace his successor, and he resorts to intrigue, makes disreput- 
able characters the associates of himself and his family, merely to seek 
an advantage from their aid, even personally descends to zalerviewing 
the servants of his successor and neighbor in a contemptible endeavor 
to pry into household affairs, and becomes the instigator if not the 
author of the vilest personal abuse and the grossest libels, he and his 
minions are entitled to very little consideration, except exposure and 
contempt. If holding a public office is not only to subject a man to 





the vile calumnies of a licentious press, the basest fabrications of its 
malicious and irresponsible hirelings, the unfounded accusations of 
every impertinent and unprincipled person whom he may have offended ; 
but it is also to seal his lips and stop the ink flowing from his pen to 
expose and denounce the authors and their motives, then, verily, sen- 
sible men must hesitate before entering the public service. This so- 
called investigation was not only a matter of interest to the superin- 
tendent of the New York department personally, but it was a blow 
struck at the entire system of governmental 
SUPERVISION, 

The people of the whole country Were and are deeply interested in 
the results which are to follow. They are paying some hundred and 
fifty millions of dollars a year for insurance. Their lives and property 
are insured to an amount exceeding six thousand millions of dollars. 
They want to know and they have a right to know whether this great 
interest is supervised in such a way as to give them assurance that 
their expectations will be realized, or whether, by reason of corruption, 
ignorance or charlatanry, either in the officers of companies or the 
officers of states, they are doomed to disappointment in the hour of 
distress. If a supervising officer is charged with wrong-doing, they 
have a right to know whence the charges come, what they are, and the 
facts and proofs in relation to them. The superintendent would gladly 
have published the whole in this report, if space would have permitted ; 
but the testimony, very imperfectly and in many instances incorrectly 
published in the daily press at the time it was taken, and afterward a 
small edition only, in full, for the legislature, making a volume of over 
eleven hundred pages, renders it impracticable to include it. To what 
has already been said, it must suffice here to add that it is extremely 
gratifying to the superintendent to know, and to state that not only has 
he correctly set forth the source and the animus of the proceeding 
against him, but that no respectable insurance officer, so far as he has 
been able to disgover, had any part in thé consphacy; none com- 
plained, none sustained the charges or any of them by testimony or 
otherwise, but, on the contrary, they have with singular unanimity, 
regardless of party considerations, generously sustained him and 
approved his administration. With the confidence, respect and indorse- 
ment of those with whom his official duties brought him in constant 
communication, and who have personal knowledge whereof they 
speak, he feels that he can dispense with the “approval or sanction” of 
his envious predecessor and his partisans. To the people whose 
servant he is, even as is the legislature, he has to say that, during his 
incumbency, no bogus company, with fictitious or insufficient securities 
or capital, has sprung into existence in the state of New York, no New 
York Fire or Marine company has suddenly collapsed and proved a 
disastrous failure in the ordinary course of business, or without a 
Chicago disaster. If two rotten life companies were wound up, and 
the wild recklessness of that business was checked, it has rendered 
more sound and conservative those which continue in business, and 
added largely to the chances of the widow and the orphan, ultimately 
receiving what kind parents and friends may have intended for them. 
Paper items and credit assets have grown less, whilst substantial and 
cash assets have increased. ‘The number of companies has decreased, 
but the remaining ones will be strengthened by reason of it. Public 
confidence, if temporarily shaken, will return, with a return of the 
companies to a more economical and conservative policy, and the 
business hereafter done will be more natural and enduring. 

The examination of companies by the superintendent and some eight 
or ten commissioners, besides other assistants, during a period of two 
years, producing such results, cost the companies (the whole expense 
being payable by them) some $20,000, or $15,000 less than the Life 
Association of America, during the same time, paid its ‘consulting 
counsel and actuary,” the investigation instigator. That the result has 
been to save many millions to the people cannot be doubted. That 
there has been, and still is in some instances, a lavish expenditure of 
the funds of companies, in fact that too great extravagance has 
generally prevailed, is equally certain, but it was certainly not in paying 
for the services of examiners that this evil was conceived, brought forth 
or developed. Examinations, to be worth anything, must be thoroughly 
made by competent persons. An adequate compe nsation is not only 
the just due, but indispensable to securing the services of such. Such 
examinations as, judging from the reports found in the department, 
were made under the former administration were little better than a 
farce. 

It seems clear that the state supervision, if made something more 
than a mere sham, or the occasion for an annual display of pedantry or 
hypocritical cant on the part of the supervising officer, must prove of 
inestimable value to the public. Too great care, however, cannot be 
taken to insure correctness, nor in giving currency to special facts or 
doubtful statements by specific official dpproval. As an instance of the 
discrepancies which sometimes occur in the statements of companies, as 
published in different state reports, attention is here called to the state- 
ment of the Globe Mutual Life insurance company ot New York, as pub- 
lished in the Massachusetts and in the New York reports of last year. 
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The statements of the company’s affairs both assume to report to each 
department its condition at the same time, the 31st of December of the 
preceding year. Still, in the Massachusetts report it appears as having, 
of gross present assets, $2,784,684.18 ; whilst in the New York report 
its aggregate assets appear as $2,717,906.83 ; showing a discrepancy of 
$66,777.35. In examining the items of the two statements, it will be 
discovered that in the Massachusetts report the actual amount of cash 
loaned on mortgages of real estate is $1,064,167.08, while in the New 
York report the same item is stated at $1,004,167.08, or exactly $60,000 
less than in Massachusetts. A single figure changed makes the dis- 
crepancy, and would naturally lead to the inference that it resulted from 
a typographical error. But, on reading the text of the Massachusetts 
report, this does not appear to be the explanation. It seems that the 
commissioner of that state was aware of the facts of the case, and 
makes special reference with approbation to the claimed add7tion to the 
capital of the company $60,000, The company is a New York corpor- 
ation, and had a capital, as stated in the New York report, of only 
$100,000, There had been no pretense to this department of any 
increase of $60,000, and it looks very much as though, finding the assets 
of the company insufficient to balance its liabilities under the Massaehu- 
setts four per cent standard of valuation of policies, the statement had 
been fixed up to meet the emergency after the 31st of December, and the 
commissioner had by some means been induced not only to publish the 
statement thus changed, but to allow it to go to the public as a correct 
statement of the company’s condition, as of date December 31, 1870, 
and also even to add to the statement, that the transaction was “ credit- 
able and worthy of note.”” But what renders this case more remark- 
able, and entitles it to such extended notice, is the fact that the com- 
pany does not zow pretend to have increased its capital, and it actually 
appears in this year’s Massachusetts report as only having a capital of 
$100,000, and this without any explanation of when or how the reduc- 
tion of the last year’s increase of $60,000 took place. If the mysterious 
increase was “creditable,” was not the peculiar decrease at least 
“worthy of note?” Whilst speaking of this company, it is due to the 
public to call attention to the circumstance, that the able and vigilant 
commissioner of Kentucky has unearthed the fact that the company has 
been in the habit of marking off as lapsed, and leaving no liability what- 
ever upon the company, policies which, although lapsed, yet entitle the 
holders to a certain amount of full paid insurance. The Kentucky com- 
missioner, from schedules of such policies obtained from the company, 
increased its policy liability $119,102, which is a greater amount than its 
‘surplus as regards policyholders,’ as stated in the Massachusetts 
report, excluding capital as a liability, contrary to the previous claims of 
the department of that state. 

May it not be that other companies have indulged in the same 
practice? Too great vigilance cannot be shown in disclosing the actual 
condition of the corporations entrusted with such enormous and deli- 
cate interests. 

But in considering this subject of state supervision, the writer very 
early discovered serious difficulties and embarrassing questions. Com- 
panies generally transact business in many if not in all the states; 
departments were multiplying in number, and with each new one came 
new rules and requirements. Confusion and conflict of authority seemed 
inevitable, and the burdens upon the companies seemed likely to become 
extremely onerous, if not insupportable. The right of examination was 
indispensable to efficiency, but if each of twenty or thirty state depart- 
ments were to exercise it in regard to the companies of all states, it would 
become intolerable. Notwithstanding the growing tendency to central- 
ization of power in the federal government, the constitution, the courts 
and the people had decided against a national bureau of insurance, and 
the states were still left to deal with this subject. As the best means of 
providing against the dangers and difficulties of excessive and too com- 
plicated supervision, the superintendent, early in 1871, suggested to his 
brother officers of other states, a 

NATIONAL CONVENTION 
of state officers charged with the supervision of insurance. The sug- 
gestion met with a cordial response, and, as a consequence, the conven- 
tion assembled and held its first session in New York, meeting on the 
24th of May, 1871. Nineteen states were represented at this session, 
which continued during ten days. The feeling manifested was cordial 
and generous, the discussions were protracted and comprehensive, and 
although many practical and important results were attained, the work 
was only well begun, and the convention adjourned to meet and did re- 
assemble in October of the same year. At this session 29 states were 
represented, although the convention and its officers had been most 
maliciously attacked by a New York daily paper, which has through the 
length and breadth of the land become known as “ the disreputable,” 
warning the representatives of other states to keep away. The pro- 
ceedings of both sessions have been published in full in book form, under 
the able and careful superintendence of the efficient secretary of the 
convention, Col. H. S. Olcott. The leading idea suggested in the call 


for the convention, and which animated its labors, was the production 
of the greatest possible uazformiety, simplicity, security and reciprocity. 





Some of the results already attained are concisely stated in the following 
extracts from a letter recently written by the secretary : 
‘* To the Executive Committee of the Life Insurance Companies : 

‘* GENTLEMEN.—Your letter, inquiring as to the results already attained through 
the organization of the national convention, is at hand; and in reply, I will briefly 
state as follows : 

‘* WHAT THE NATIONAL CONVENTION HAS ACCOMPLISHED. 

‘*y, It has recognized and adopted the principle that there should be reciprocity 
between the states in insurance legislation and uniformity in bureau regulations 

‘2. It has caused the adoption of a uniform blank statement by a considerable 
number of the states. 

‘5. It has recommended, with every prospect of securing its general enforcement 
throughout the United States (with the present exception of two or three states), the 
adoption of the same basis, principles and system in the valuation of life policies 

‘4. Ithas secured the adoption, by nearly every state insurance office, of the cer 
tificates of other state officers, as to the solvency of insurance companies of all 
kinds. 

‘5. It has established the principle of a deposit of securities by companies only 
in the state wherein they are chartered. 

‘*6, It has secured the passage, wholly or in part, of a reciprocal general statute 
in Maryland, Minnesota and other states, with the reports of the delegates from Ala- 
bama, Arkansas, Indiana, lowa, Kentucky, Maine, Michigan, Mississippi, Missouri, 
Nebraska, North Carolina, Rhode Island and Wisconsin of progress made by the 
bill in one or both branches of their respective legislatures, and in most cases the 
strong probability of its passing at the coming sessions in case the work of the 
convention is continued. 

‘7. It has taken the preliminary steps toward organizing a joint commission of 
insurance officials, presidents of companies and actuaries, to compile a new United 
States mortality table from the experience of all the companies 

- * ” ie * * * 


Although coming to the convention, each with preconceived opinions and with 
divergent views, yet the discussions there have tended to bring them into a degree ot 
harmony with each other of which they had no idea when they entered upon their 
labors. Considering the magnitude and degree of the interests at stake, the vast 
field over which they were scattered, and the apparent conflict of interests of the 
different states and legislatures, and of the officers who represented them, the pro- 
gress made thus far toward simplicity, uniformity and reciprocity has far exceeded 
any reasonable expectations. What has already been accomplished, in simplifying 
and rendering uniform the questions propounded by the different states to the 
insurance companies, in calling for their annual reports, in reducing the expenses 
of taxation and in the lightening of other burdens upon the insurance companies 
has far outweighed the labor and expense to which the companies have been put by 
the conventions already held.” 

The practical effect of the principle of reciprocity is strikingly illus- 
trated in the following paragraph from the annual report of the com- 
missioner of Michigan, Hon. S. H. Row: 

‘‘ This reciprocal feature of the Michigan law, allowing the commission to accept 
valuations from other states, when computed on the standard of this (note) (Ameri- 
can experience table with interest at 4'¢ per cent), was a saving to the companies 
doing business herein of $20,785.37 during the last year."’ ; 

This amount, saved to the fifty-five companies doing business in 
Michigan, in that state alone, in a single year, is just about the total 
expense of the national convention up to this time. Of its practical 
benefits, even though it should never meet again, nothing more need be 
said. The writer believes that it was a movement the influences of 
which will long ontlive him, and inure vastly to the advantage of insur- 
ance companies and the insuring public. 


LEGISLATION, 


The legislation of the last session of the legislature upon iusurance 
was very limited. The only act of any particular importance which 
was passed was one entitled “An act to enable life insurance compan- 
ies to restore impaired reserve, and to transfer their business and to re- 
gulate the same.” 

This act was mysteroiusly passed in the last hours of the session, 
although the insurance committees had been warned of its dangerous 
and extraordinary provisions. It was said to have emanated from the 
company to which particular reference has been heretofore made. 
After its passage, however, failing to receive the executive sanction, it 
did not become a law, and thus New York’s distinguished governor, as 
he has done on many other occasions, interposed to protect her citizens 
from the evils of unwise legislation and the designs of selfishness. In 
view of the fact of its not becoming a law, it is sufficient to say that its 
one section of ninety-seven lines was a tangled net of cunningly laid 
snares. Much needed legislation in regard to life, as well as fire insur- 
ance, has been heretofore alluded to in vain. The assembly com- 
mittee, ever ready to assemble upon the tinkle of the bell of the ex- 
superintendent, never found time even to accept the invitation of the 
superintendent and visit the department and make personal examina- 
tion of the superintendent’s books, accounts, methods of business and 
the millions of securities deposited with him. Is it to be wondered at, 
then, that at the closing session of that committee nearly every member 
requested to be informed what the va/uation tables were which had 
been mentioned so often, or that no remedy was provided even for evils 
which they assummed to have discovered. 


ACKNOWLEDGEMENTS. 


The superintendent cannot close this, his last report, without duly 
acknowledging the valuable services of his many assistants in the per- 
formance of the arduous duties of his official term, Office duties have 
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devolved largely upon, and been performed faithfully by, his careful and 
competent deputy, who now so ably discharges the duties of superin- 
tendent, the Hon. George B. Church. Mr. T. R. B. Eldridge assisted 
the superintendent in many examinations of the affairs of companies 
and made a large number himself, in all cases proving an able and cor- 
rect accountant and most valuable examiner. This gentleman’s rare 
abilities and services have earned for him the position of deputy super- 
intendent, which he now fills in the New York department. H. E. 
Sickles, E. W. Bryant, Esqrs., and several others, have rendered valu- 
able and faithful services in examining companies. Mr. Sickles’s worth 
and ability as a lawyer have secured for him the appointment, by the Court 
of Appeals of this state, as reporter—whilst Mr. Bryant has been em- 
ployed as actuary of the Life Association of America, succeeding the 
‘‘ex-superintendent and consulting counsel and actuary”’ formerly em- 
ployed at the salary of $20,000 a year. Without naming others, it will 
suffice to say that the whole force employed have performed their duties 
in a commendable manner, and they have the best wishes and kind 
regards of the superintendent. 

To the officers of other states who asssembled in convention and so 
courteously and generously treated and co-operated with the superin- 
tendent, and to the officers of New York companies, by whom all were 
so hospitably entertained, and who have been so universally generous 
in their support of the writer, the most sincere thanks are returned. 

And now but a few words, and this report will be closed. 

The superintendent feels that he has, if imperfectly, yet faithfully and 
to the best of his humble abilities, tried to perform his official duties in 
such a manner as to afford the greatest possible protection to the pub- 
lic, with the least possible annoyance te the companies. He has written 
nothing, said nothing, for the mere purpose of swelling the proportions 
of his annual reports. To those who may have acquired a taste for lit- 
erary efforts like the following,— 

‘‘The world was organized, by its Divine Creator, on the pervading principle 
that the true interest of every man synchronizes with his duty; practical infidelity 
to this great truth is a potent cause of the miseries which afflict our race. It should 
be the study of man, in all human institutions, to imitate his Divine original, and 
thus develop the highest life and the most perfect mechanism of society and gov- 
ernment. 


Or this, 


‘ The absolute sovereignty of the national government having been established 
by an unprecedented sacrifice of treasure and blood, the sun of our political solar 
system will have been created and fixed in the Heavens, and the planets, from New 
York, the imperial Jupiter, to the smallest asteroid, will fall regularly into their 
orbits, all gently but firmly held within their respective spheres by the undisputed 
power and gravity of the central government, typical of the heavenly systems 
spread by the great Creator throughout the immeasurable regions of space." 


—the last three annual reports of the superintendent must have been a 
serious diappointment. Such must look for relief to the ten ponderous 
volumes emanating from his predecessor. Many other innovations 
have been made upon customs long since established in the depart- 
ment, but which the superintendent believed were productive of evil 
rather than of good. One of these was the attempt to give to com- 
panies relative rank or standing, by tables. The great desire of the 
superintendent, however, has been to serve faithfully the people, and if 
he has added anything to the security of investments, made from the 
best impulses of the human heart, or his services may hereafter tend to 
ameliorate the sufferings of future widows and orphans in any degree, 
he will feel that his labor has not been in vain. 
GEO. W. MILLER, 
Superintendent. 





CORRESPONDENCE. 


GOSSTP FROM BOSTON. 
To THE EDITOR OF THE SPECTATOR: 

HE month of October, 1872, has been looked forward to with considerable 
curiosity and interest for some time in insurance circles, and various speculative 
problems have been suggested, and some discussions have Leen had thereupon in 
relation particularly to the amount and the mode of distribution of the business of 
the month. The anniversary of the occurrence of the great conflagration at 
Chicago was certain to bring with it an immense number of renewals of insurance 
policies, and the question has been whether the companies which received the pre- 
miums then would retain them, or whether, to any considerable extent, they would 
pass to others which had succumbed, but had revived substantially since then, and, 
having come into the state again, are now represented by the same agents as 
they had in 1871, who would be desirous of continuing to underwrite property for 
their old friends and clients, and receiving the commissions thereupon. I think, 
taking matters altogether, that all parties are pretty fairly satisfied. 

At the same time there was more than one thing to be thought of in the matter 
of renewing policies. In the haste of domg business last year, when the panic was 
at its crisis, and the sound and stable companies had more business pressed upon 
them than they could get through with in the old-fashioned mode of examining 
carefully every risk which was offered to them, a great many risks were taken with- 











out the usual scrutiny which the managers are wont to bestow. Some of these were 
so far ‘‘ special '’ that they had concluded not to have anything more to do with 
them. These were not in their line, and the insured of such risks have been 
obliged to seek more accommodating officers. 
panies which do business among others in Boston have apparently grown pretty 
conservative in their operations ; perhaps they have been warned from headquarters 
that the losses are bearing too great a proportion to the premiums all over the 


Certain it is that these gentlemen are eschewing hazardous risks, and 


The agents of the English com- 


country. 
are adopting a thoroughly conservative policy in regard to all business, new and 
old, which most of them were much inclined to before. At present there is a good 
deal to do, and the best known companies will have the preference, but none of 
these want to take even large lines upon the best and safest risks, so that competi 
tion in insurance has now no extraordinary excitement about it. 

The failure of the Andes has thrown considerable business into the Boston in- 
surance market, though by no means of the best kind. That ambitious and 
unfortunate company, the destinies of which, as its friends assert, were radically 
affected by the Chicago disaster, which no insurance man could possibly foresee, 
had actually four working agencies in the city of Boston. Its fire agency was ap- 
parently in the hands of Ellison, Hollis & Co., the popular and enterprising 
insurance agents; its marine business was confided to Phelps & Co., enterprising 
and respectable gentlemen ; Mr. Hastings, an old insurance man, for some time in 
the first-class insurance agency firm of Stearns & Co., and afterwards in that of 
Kinsley, Eddy & Hastings, was its agent in the adjoining city of Cambridge ; 
the company had anotber well-posted agent in the suburban town of Winchester 
and both these last-named gentlemen had locations also in Boston, had friends and 
business acquaintances here, and they picked up a good deal of policymaking for 
It is said, however, that there is a dark side to all the Andes busi- 


and 


the company. 
ness of insurance, and that the Cincinnati company made very little discrimination 
in taking risks, and issued policies more for the purpose of spreading out and of 
making a show in premiums than for conducting a safe and legitimate business. 
Certain it is, that re-insurance of Andes policies is not a favorite business among 
our anti-special undetwriters, and many of them fail to be accepted by Boston 
companies when offered to them. 

Thus far, however, all appears to go on prosperously in the insurance circles. 
When Mr. Sam. Weller, acting as Boots at the White Hart tavern, observed to 
Lawyer Perker ‘‘ We shan't and we shan't starve,’ he 
described the insurance business at the present time. There has not been anything 
like the rush of last year. The managers have not been unexpectedly overrun 
with business, and the clerks have not been kept in the offices until midnight to 
finish up work which should be performed within reasonable hours of labor. One 
prominent fire and marine agency, last year, did the wonderful and unprecedented 
business of $300,000 in premiums, in the few short weeks which followed the 
Chicago disaster. ~The members of the firm are among the most enterprising and 
popular of the Boston agents, but they did not expect that their business this year 
would reach that of 1871 by a good deal, though they have done and are stiil doing 
a very large amount of insurance for the companies which they represent, and they 
are well enough satisfied as regards the whole result. ‘The insurance brokers, too, 
are transacting as much business as they expected would fall to their share, so far 
as I can understand them, and they feel themselves obliged to place their insur- 
ance where it will be acceptable to those who employ them. The public has 
grown to be more particular—more fastidious, if you please—in relation to the 
standing of the companies with which they insure their goods and chattels, their 
houses, stores and factories. 

It is pleasant to see the fire insurance managers and agents in such an apparently 
happy and contented frame of mind, notwithstanding the constant and severe losses 
which they have been suffering for more than ayear. If not frisky, a great many 
of them appear to be jolly in the midst of the large amount of business which inev- 
itably must have come to them, and the change from the old and long-uttered com- 
plaint that business was dull, rates were unremunerative, and losses were much 
beyond all reasonable calculation, is certainly an improvement. Some of the man- 
agers say occasionally that they might have taken a larger number of risks during 
three day's experience than had been accepted, had they not adhered strictly to the 
letter of the new tariff rates, which would seem to indicate that there is a latitude in 
construing the language of the new tariff, which may lead to future disagreements, 
or that there is a suspicion that some insurers are endeavoring to issue policies on 
little more favorable terms than a strict construction of the rates and regulations 
\nywise, I do not see any hurry or uuusual bustle in the offices. A 


make our fortunes, 


should allow. 
member of one of our agency firms said to me, a day or two ago, that he thought 
insurance, like mercantile operations, was affected by the great and inconvenient 
scarcity of money which has recently prevailed, and that when financial matters 
grew easier, as they do after all such spasms have had their run, insurance business 
would continue good for some time. The hopeful views which are taken of the 
prospects ahead are very favorable premonitory signs. 

The new agreement of the Boston fire underwriters’ union with the tariff of 
rates agreed to by the members, thus far works well, and nearly to general satisfac- 
tion. Practically, all the managers of all the stock insurance companies of Boston 
are in the association, as the one or two of them who held aloof, as soon as the 
matter was agreed upon by the large majority of their professional brethren, notified 
the officers of the union in writing that they assented to their tariff of rates, and 
would stand by them as also by all their agreements. It is not to be expected that 
the jealousy of competition shvould be all extinguished at once, and some there may 
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be who are prone to observe that nobody will adhere steadily and substantially to 
any agreement except themselves. This is a curious phase of human nature. But 
the secretary of the board informs me that the complaints of ‘‘ deviations’ thus far 
are very few, and none of them can be technically established. The new com- 
panies which have come in to do business in Boston have obtained a part of the 
business, so very extensive, which was thrown upon the companies last October, 
and this was expected. ‘The observance of the new rates by each and every one is 
the main point. 

Some of the business which came to the companies last October were policies 
with ‘‘time "’ terminations, running from one to four or five years. Most of this 
business does not require renewal this year, and hence there is so much more sub- 
traction from the whole which was then transacted. All the circumstances, good 
and bad, are taken into the account, and, as most of them have been discussed 
before, no one is disappointed in them. There is a fair spirit of friendly profes- 
sional interest and confidence between the fire underwriters. 

Fire insurance losses, of course, continue to occur, though recently they have had 
a lull or cessation, which, it may be hoped, may prove permanent. ‘The industrial 
establishments—factories of various character—appear to have had a more than 
usual propensity to burn this season. Four of these that I have not before noted, 
and which have been destroyed by fire, carried with them total losses respectively 
of $30,000, of $20,000, of $17,000, and of $4,000. Then came the destruction of 
the largest stock of wool in Boston, in a large Congress street store and warehouse, 
a fine stone building, running up to the usual dangerous height of our modern 
stores, the stock being insured at $200,000, and this has been settled at a total loss 
Our Boston companies had $70,090 of this, New York agencies had $75,000, British 
agencies $35,000, and the Traders, of Chicago, and the Girard, of Philadelphia, 
$10,000 each, which made up the sum. ‘The building was insured for $47,000 in 
Boston offices, stock and mutual, and the fire extended back to similar stores 
with valuable stocks on Federal street, where partial losses were sustained, all of 
which have not been adjusted at the time of writing. This is the greatest single loss 
by fire which we have had in Boston for several years, and following, as it did, 
upon the burning of the South Boston sugar refinery, a month and a half before, 
the loss of which was settled at $245,000, is a severe subtraction from the profits of 
insurance. Since then a drug factory has been burnt near Commercial street, 
which broke in upon the cessation, and caused a loss of $30,000, The under- 
writers have been severely exercised, and for some of them the October business is 
no recompense for the losses which have come upon them. 


I'he marine underwriters du not converse a Whit more cheerfully concerning their 
condition and prospects than they have fora year or two past. Strong and 
active competition, frightfully low rates, and severe taxes appear to be the burden of 
their complaints,—and their disease appears to be chronic. Old Boston presidents 
say that they do not care to do business at all at the present rates, and the under- 
writing of ships and cargoes is very dull indeed at present, but ,why it is so, with 
the great increase of our commerce, does not appear to be quite so clear. Then 
the losses are vastly in disproportion to what should be the income from maritime 
insurance. The season for storms at sea is approaching, and there has already 
been a premonition of coming events in the sad news from a Boston ship bound 
from New York for San Francisco, which, after enduring terrible weather, was 
wrecked off Cape Horn, where a dozen of her crew perished from starvation. 
The vessel and cargo were insured $60,000 in half-a-dozen offices on State 
Street. 

The New Bedford mutuals have had gloomy intelligence again from the frozen 
regions of the Arctic ocean,—-not quite equal to that of the almost entire destruc- 
tion of the Arctic whaling fleet, which came last season, but bad enough, one might 
think, to stop the underwriting of vessels engaged in that perilous business. 

There is very little to be said about progress in life insurance, which appears to 
be waiting for that favorable turn of tide which always comes after a season of de- 
pression. The present time is not propitious; for the coming presidential election 
interferes with its prosecution, and while people are engaged in the extravagances 
of politics, as displayed among us once every four years, they have neither time nor 
attention to bestow upon life insurance. 

You have, without doubt, heard of the fawx pas of Mr. Lucius W. Cram, the 
insurance agent or broker who, in conjunction with an ingenious stencil-cutter, 
originated and conducted a plan of robbing private boxes at the post office, by 
means of forged keys. They managed to get possession of a large number of 
drafts and checks with perfect safety ; the danger came when they attempted to get 
them cashed at the banks. I suppose that Cram may be set down as a brilliant 
specimen of total depravity. He was gifted with excellent business talents for con- 
ception and execution, and perverted them to base and {dishonest purposes. He 
was the first agent of the Security insurance company in Boston, and has also been 
agent here of several western companies. Some time ago he was employed in the 
office of the Boston agent of one of the British insurance companies, who dis- 
charged him for dishonest practices, and I believe an indictment was found against 
him by the grand jury of the county, but it was never prosecuted. Cram had 
excellent judgement in relation to risks, as,also a pleasing address, and at 
one time Mr. Rhodes, now deputy state commissioner of insurance, met him in 
his old employer's offices, where he occasionaly called for business purposes, though 


the gentleman was very shy of him, and objected to doing any business with him, 
saying of Cram to Mr. Rhodes: ‘‘I could afford to give that man $5,000 a year if I 
could only trust him. He would be worth that to me were he but honest.’’ Cram 
and his accomplice both moved in very respectable society, but his talent for roguery 





| 


would not be suppressed and he has landed in jail, awaiting trial for an ignominious 
crime. 

The offerings of insurance stocks at public sale continue to be of a very limited 
character, and for some of them no bid is made or apparently expected, and they 
are ‘‘passed"’ by consent, while others have by-bidders to protect the stock, and 
who bid it in at something near the nominal price, or its presumed value. 
Below are the shares sold the last month, with the prices at which they were 
knocked off : 


No. shares. Company. Price. _ Par Value. 
Dinas weriscer heh ees ke ee eee 96 100 
Sith ks Cer conacennk ON SES Se ee eer 124% 100 
; eee $aka sera ES hie sine neawea kes 82 25 
RE ae Manufacturers ........ cameo 308 100 
Pte cac aw pnitc trays I ino icetcr ech ghace ia ws 274 100 
Me pthie a4 Gi biteinn SSE PEE Ji cc eessencan ce 96 100 
6 Jen Goes eek Washington ........... eae 273% 100 
DAA Sivan cemneneioiy Washington (ex div)........ 240 100 
Sv dekeo. tenses sean Neptune (ex div)...... Fate 207 100 
| Soar ies CRN a eae ia. Sea 82% 25 
De sateen See cweeeon ee near ere 70% 50 


Below are the semi-annual dividends of the Boston insurance companies, payable 
in October : 


Company. er Cent, | Company. Per Cent 
re ene ae eee IO Manufacturers ...... oe 
RE Sener Folate ae DI wre nd ba einan © Kegi6 oer 10 
ME dig isp kG Psialdakiwatie dtae oes 10 PR aig ea <swe cece ; Ke) 
SE Fintan dene iscanaeres 4 aS ee af 
ES ee ee 5 MIN ac tipi ai aia 10 


The St. Paul Fire and Marine insurance company of St. Paul, Minnesota, has 
been admitted to do business in Massachusetts. Jordan, Lovell & Co. are the 
Boston agents. 

The Pennsylvania Fire insurance company of Philadelphia has been admitted to 
do business in Massachusetts; W. H. Whitcomb & Co., agents. 

The Hamburg-Bremen Fire insurance company of Hamburg, has been admitted 
to do business in Massachusetts ; Stearns Brothers, agents. Its principal American 
agent has made a deposit of $200,000 in Illinois, and the company, being a com- 
paratively small one, will not insure any manufactories whatever. 

BOSTON, October 22, 1872. SCRIBE 


THE REGISTRY FRAUD. 
To THE EDITOR OF THE SPECTATOR: 

I AM just engaged in looking over THE SPECTATOR for October, and on the 
276th page I find an article hcaded the ‘‘ Registry Fraud,” signed C. S. Tucker. 

I have always found THE SPCTATOR to speak its opinions fearlessly when the 
interests of the public demanded it. Now I would like to know whether there is 
more safety in the registration of policies than otherwise. Thus far I have been 
inclined to think that policyholders were fully protected against the possibility of 
failure under the registry system. Is that so? If not, what are the facts in the 
case? I am anxious to know all about it for myself, as well as those with whom | 
am dealing in the matter of life insurance. I have been engaged for many years 
in the insurance business, and my only troubles have been in reference to the 
ability of the companies ultimately to meet their obligations. I have read THE 
SPECTATOR for several years, and of late have become a subscriber, believing it to 
be the most fearless and independent journal of its kind published. May I hope to 
see my question fully answered with reasons in the next issue? If this question 
has already been answered in a prior issue, please send me the number that I may 
be able to read it. 

I should like to be clear in regard to this matter. 


EASTON, Pa., October 12. ABRAM KIND 


[The position of ‘THE SPECTATOR with reference to the over-rated system known 
as ‘‘ registry '’ has been plainly and frequently set forth in our columns, particularly 
in our issues of February, June, July and August, 1871. There are, as we have 
often shown, radical and fatal objections to the present Practice of the system 
Some of the objections may be re-stated thus: As now practiced, the system is 
unfair and injurious; it involves special legislation of a character which usually 
places some of the policyholders at a disadvantage; its adoption by a company 
already having many unregistered members works a prejudice,in that the new 
members are given a preferred claim upon certain assets which are really alienated 
from policies of earlier issue; in the case of the loudest advocate of the system un- 
registered members are deprived of unquestionable security, in order to exemplify 
the ‘‘ superior '’ security of the registered policies; it is loudly announced that 
registry furnishes this superior security, so that the unregistered must be content 
with inferior security ; the assumption that registry and its collateral deposits with 
the state makes life officers compulsorily honest is a favorite slogan with some men 
who have registry on the brain, and is both a gratuitous insult to all life under- 
writers, and a gronnd for suspecting those who thus exalt their own integrity at the 
expense of more spotless men engaged in the business ; under the special registra- 
tion laws of some of the states, there is ground to fear that this class of companies 
may finally pass into the hands of schemers, without the least chance for subsequent 
release, (we refer to the perpetual receivership feature, explained in THE SPECTA- 
TOR of July, 1871); the system is made the stalking-horse of unfounded and 
deceptive claims upon public confidence by distorting the language of statutes and 
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department reports, so as to convey the idea that the state endorses and guarantees 
registered policies—which is very far from being true; and, to conclude, the state 
departments are coming to see that the system is a sham, and, as in Kentucky, are 
asking for the repeal of laws passed in its interest.—THE SPECTATOR. ] 


INSURANCE AFFAIRS IN SAVANNAH. 
To THE EDITOR OF THE SPECTATOR: 
Your number for this month reached me yesterday, and a cursory glance reveals 


the fact that, as usual, it is full of interesting good things. 
Tourists will miss them, while certain stockholders will miss something 


So, the Andes is no 
more ! 
beside. 

The community, of insurance men, at least, owe you thanks for exposing the true 
condition of affairs; and, I presume, like myself, will be obliged to you for an open 
Are they 
only mice, brought forth by the labor of that mighty mountain, or full grown rads, 
able to fight the battle of life, now that their august parent is no more ? 

I send, herewith, a copy of our rates, revised for the present business season. 


expression of opinion as to the status of the Amazon and the Triumph. 


You will see that there are very few rudes governing our board. Experience has 
convinced us that, apart from classification of buildings and contents, the less said 
the better. This was beaten into us after over-much legislation had split one board 
intwo. Since the organizationof our board in 1868, everything has worked har- 
moniously—excepting a slight jar once in awhile. 

I regret to see, apparently, so little back-bone in the New York ‘local board.” 
Naturally we, the ‘‘small fry,’’ scattered through the land look to the movements of 
the, so to speak, ‘‘ mother board’ for encouragement in our efforts to maintain our 
integrity, and any break down on her part shakes us visibly, and we are obliged to 
‘‘steady there, boys,’’ until the effects of the shock pass away. 

Business promises well this season. Cotton is in advance of last year, and prices 
are good. Our largest business is derived from cotton; stocks of merchandise are 
neither large normany. ‘This city has beentoo healthy the past season to stimulate 
life insurance, which has languished to the verge of death. 

By a paragraph in THE SPECTATOR, we see that the London and Lancashire 
does not stand as well at home as she does here. If it be really true that the com- 
pany is weak, would it not be well for the commissioner to investigate and give to 
us the benefit of the knowledge thus obtained ? [The trouble is that the company 
carefully keeps out of states which have commissioners of an inquiring turn of mind. 
—THE SPECTATOR. ] 

The ‘‘ fire king’’ has spared us for some months past, and, we hope, will con- 
tinue to do so. 

Our supply of water 1s good now, but the city is extending rapidly, An increase 
in the ower of the water works isdemanded, and our authorities are equal to the 
demand, and will meet it. 

The ‘‘insurance act '’ sought to be passed by the Georgia legislature originated 
in the brain of an ass or a knave, mostly likely both. It is unconstitutional, and, if 
pessed at all, will be sguelched by the Supreme court. 


SAVANNAH, Ga., Oc/oder 19. SAVANNAH. 


A NOTE-GIVER’S GRIEVANCE. 
To THE EDITOR OF THE SPECTATOR: 

ON account of the high esteem in which THE SPECTATOR is held as an insurance 
organ, I write to you, submitting the dealings of one of the leading insurance com- 
panies with myself, who is insured therein. On January 29, 1869, I took out, with 
my wife, a joint policy for $5,000 in said company, on the half-note plan, for life, 
the company requiring three payments to be made to secure a paid-up policy. I 
complied, and six weeks before the fourth payment became due I applied for a 
paid-up policy, which was denied, upon the grounds that the amount of notes held 
against me ($304.45) must be cancelled before they would grant a paid-up policy, 
which, when cancelled, they claim, would make the company owe Mrs. M. $750 at 
my death. Is this justice? The payments made to the company are as follows: 
In 1869, $163.85; in 1870, $137.47; in 1871, $141.2; total, $442.34. 

In conferring with insurance agents here, I find the opinion to be general that 
the company is bound to issue me a paid-up policy for the amount found due, less 
the amount of my notes, and to return me my notes cancelled. I now write you 
asking you, through your valuable columns, to give your editorial opinion on the 
subject. Am I obliged to pay these notes, or am I entitled to a paid-up policy for 
the fro rata amount, less the value of the notes? If you desire to know the name of 
the.company, I will furnish it to you. 

GALVESTON, Texas, October 15. M. 

[While there appear to exist grounds for the belief that our correspondent has 
been hardly dealt with, we can only see in this case another eruption of the chronic 
complaint to which the note system is exposed. It affords only new proof that a 
man must not expect to buy life insurance without paying it, and paying its full 
value, atthat. The statement here made is ex arte, and may possibly be materially 
modified by a sight of the policy conditions and the phraseology of the notes in 
question. It would be manifestly improper for THE SPECTATOR to undertake to 
decide the point raised. It looks reasonable enough that the payment of $442 in 
cash ought to entitle the insured to more than $750 of paid-up insurance; but the 





carrying of $5,000 upon joint lives for three years has had its elements of cost to 
the company (as well as of benefit to the insured), and, obviously, must have 
relieved the policy of its surrender value. In such case, whatever further contract 
is demanded from the contract must be met by such consideration as the unpaid 
notes afford. This, we presume, is just where the shoe pinches. But men must not 
give notes merely for the fun of the thing, whether in life insurance or any other 
matter. At least, if notes are given, the party giving them can hardly, with re ason, 
expect first to get the full consideration for which they were given, and then turn 
around, and, leaving them still unpaid, demand that he must receive this considera- 
tion a second time.—THE SPECTATOR. ] 


A HARD RISK. 
To THE EpIToR OF THE SPECTATOR: 

WILL you be kind enough, through THE SPECTATOR, to ascertain what would 
be the adequate raie on the following described property, on Main street, in 
Bangor, viz.: A block of three brick stores (adjoining property known by the 
insurance fraternity as the Hatch House range) with wooden partitions between 
each store in the first story only ; second story, cut into several small rooms; and 
third story the same. Part of said block is only one story high, the roof coming up 
only to the level of the ground in the rear and covered with tin, with three skylights 
(covered with tin, excepting the top, which is of glass) 18 feet long by about 4 feet 
wide and 5 feet high—within about 4 feet of the out-buildings of the Hatch House, 
so called, and written at the low rate of 4 per cent. The other end of the block has 
a square window about three-quarters the distance from the ground to the roof, and 
about 5 feet by 5, within six feet of an old wooden building where painting, var- 
nishing and repairing is done, in the rear of a brick and slated block adjoining this 
Hatch and Rines block. 
story part. 


Then in the rear the bottoms are on a level with this one- 
Within 7 feet of one and 1o feet of the other, are two large livery 
stables with a passage way between. This makes the complete risk, which is now 
written at 1% per cent by some of the best companies. 


BANGOR, ME., Octoder 18. A SUBSCRIBER 


[As described by our correspondent, this would seem to be what might be termed 
a hazard of the ‘‘ boiled crow" order, inasmuch as the best companies could 
hardly be expected to hanker after it at any rate. We are not asked to name a 
suitable rate for this risk, but to ascertain the views of others on the subject. —THE 
SPECTATOR. ] 


TO RECEIVERS. 


EDITOR OF 


A CALL 


To THE 


I HAD the bad luck to represent, as local agent in this city, the old Manhattan, the 
Yonkers and New York, the Albany City, and the Enterprise companies, all of 
which were forced to go into liquidation on account of the Chicago fire. Fora 
time the receivers reported that the business would be promptly attended to, and 
that the policyholders should be fairly and promptly dealt with; that everyone 
should get, without unnecessary delay, in proportion to the assets of the com- 
panies, the amount of the unearned premiums found due. 
and not one cent has been paid over ; no dividends have been made, and they will 
not answer a letter of inquiry from agent or creditor. We want to know what is 
being done, what they intend to do, or what they can do? Or have they fled the 
country with the people's money? Please give us some light, if youcan. Such 
reticence is injurious to the business, and considerable feeling exists. 

SANDUSKY, O., October to. S. C. WHEELER. 


THE SPECTATOR: 


One year has passed, 


[What our correspondent relates is an old story, and might, without committing 
any outrage upon language, be termed a scandal. 
reasons" which restrain payment of this class of claims. 
reasons whatsoever why the claimants should not be treated decently. 


Doubtless there are “ legal 
But there are no good 
Receivers 
are entitled to what clerical assistance they need in closing up a company’s affairs, 
and it occurs to us that creditors would never find fault with the investment of what 
funds should be required to pay a clerk to return civil answers to the letters of inquiry 
written by the real owners of the bankrupt estate. Either the return premium 
creditors should be promptly paid, or a reason should be assigned for the delay. 
THE SPECTATOR.] 





MINOR EDITORIALS. 


A LONDON WILD-CAT PROWLING AT THE SOUTH. 


A REFERENCE to the London and Lancashire Fire, and its operations in 
Mobile, was made in our October issue, with the best of motives and without a thought 
of committing an unpardonable sin. But, between ourselves, the company’s agent, 
The Mobile Register, the Mobile board of underwriters and a number of friendly 
correspondents, it would seem as if the bird aimed at had been wounded, and that 
a large crowd of other spectators than this one were enjoying the poor thing's gyra- 
tions downward. So far, The Mobile Register appears to have made money by 
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the affair, inasmuch as it first printed our paragraph as an advertisement for Some 
local underwriter, and then secured quite a long advertisement from the agent of 
the London and Lancashire by way of replication. We may add, just here, that 
The Register ate a large piece of hnmble pie at the behest of the agent aforesaid, 
who is a local banker of good repute, as well as an ex-agent of the Andes. We 
object, however, to a parenthesis in The Register's apology, in which THE SPEC- 
TATOR is mentioned as an ‘‘insurance monthly published in the interest of some 
northern companies and, as we learn, under their control."" This is not only news 
to us, but to any one who knows anything about THE SPECTATOR and its inde- 
pendence of companies, cliques, or other ‘‘ control’’ than that of its publishers, 
such a statement is the very essence of humor. This is not the first time that an 
insinuation of this sort has been slanted at THE SPECTATOR merely to dull the 
edge of a criticism, or staunch the wounds of somebody whom we had overwhelmed 
with the truth. How absurd it is to ascribe anything like sectionalism to THE 
SPECTATOR may be seen by anybody who will even casually look through our col- 
umns at any time. As to our criticism being at all restricted by geographical lines 
or limits, we may point to our complete files in evidence that our heaviest blows 
have usually been struck in the region where ‘‘ northern companies "’ most abound. 
Still we claim that the ‘‘ whole boundless continent is ours’ for purposes of reproof. 
admonition and instruction regarding wildcat companies, however pretentious 
they may be, or however respectable their agents. So much for this piece of im- 
pertinence on the part of a paper which should have known better than to utter it. 

As to the London and Lancashire concern, we fail to see that its Mobile backers 
have furnished any information worth trusting in the card they publish in The 
Mobile Register. Unable to deny our statement [See The Review, and other 
London papers] that the company's stock is selling at 20 to 25 per cent discount, and 
that dividends have been like angelic visitations of late,—the only thing considered 
safe to do was to favor the public with this blind guide, by way of helping them out 
of the quandary into which THE SPECTATOR had plunged them: 


CARD. 
A labored effort to injure the reputation of the 
LONDON AND LANCASHIRE INSURANCE COMPANY AND THIS AGENCY, 
requires an exposition of the company’s condition as sworn to by Duncan Gra- 
ham, President, and James E, Gale, Secretary, December 31st, 1871, and certified 
before the United States Consul at Liverpool, viz: 
U.S. Gold. 


Amount of paid-up capital ................. 5 Athen voets £134,137 100 $655,783 33 
Amount of accumulation or reserve fund 823,987 109 4,028,383 33 
... $4,684,166 66 

Following the above, was given a list of the company’s directors, who, we will 
allow, are as respectable in their way as the company’s Mobile agents. Of course 


He a ee ea ae ee ae ee ee 


it is expected of us to take off our hats and humbly bow our heads in the presence 
of such a wonderful financial ‘‘ exhibit '' as the one given above. But our caution 
exceeds our reverence in this matter; and we respectfully decline to see in this 
published ‘‘ card’ anything different from actual, if not intended, deception. 
According to the ‘‘ insurance share list,’ published regularly in The London 
Review, the London and Lancaster Fire insurance company has a nominal capital 
of £958,125, divided into 38,325 shares of £25 each. Only £3% per share has ever 
been paid in, making the total cash or paid-up capital £134,137% and leaving 
$823,98714 as a mythical, impalpable and intangible framework for merely figurative 
and delusive purposes. Now, taking the ‘‘ card,’’ we find that the statement of the 
Mobile agents is simply a reeapitulation of these figures, cast in a new mould, by 
way of deceiving the people of Mobile. We are willing to concede that the amount 
of paid-up or cash capital is correctly stated, but instead of naming the amount of 
assets belonging to the company, the advertisement gives the amount of unpaid capi- 
tad and calls it ‘‘ accumulation or reserve fund.’’ Asif this were not playing the 
trick fine enough, the two items are added together, and we have the sum 
$4,684,166 set forth in astonishing prominence as American gold/ It is pretended 
that these figures are an ‘‘ exposition’ of the company's condition, as sworn to ‘‘ by 
the president and secretary on December 31, 1871, and certified before the United 
States consul at Liverpool.‘’ We would like to see a copy of that affidavit, and we 
call upon the Mobile agents to produce it, Let them offer suitable evidence that 
such an 
we will then, and not till then, be prepared to believe that they are free from blame. 
But what sort of an ‘exposition’ is this which parades unpaid capital as an 


exposition '’ was ever sworn to, or certified in the manner described, and 


‘‘ accumulation or reserve fund,’’ and pretends that it consists of ‘‘American gold?” 
\re the business men of Mobile, and our friend Col. Forsyth, the editor and pro- 
prietor of The Mobile Register, so verdant as to believe that the London and Lan- 
cashire agents would permit themselves to put forth any such statement if the com- 
pany were sound? We have searched the whole range of English publications, insur- 
ance or otherwise, in vain for any detailed exhibit of the company's condition. 
With the exception of the figures given in The London Review's share list, there is 
absolutely nothing which can supply us with any information as to the amount of 
the company’s assets or liabilities. Compare the ‘‘ exposition’’ paraded by the 
Mobile agents with the statements of American offices, or with those which are 
published by such foreign offices as the North British, the Imperial, the Royal, the 
(Queen and others,—what other conclusion, we ask, can any impartial and fair 
minded man arrive at than the conclusion that the London or Lancashire either has 
no figures, or is ashamed to make them known. 

It remains to be noted that, although we have a statement that so much capital 
was once paid in, we are not told that even that sum is still on hand; much less is 





there any intimation (beyond that false pretence about ‘‘ accumulation or reserve,"’) 
that there is any surplus in the treasury after ten years of fire underwriting. The 
fair inference is that if the company had such surplus it would make haste to show 
the fact. We might go further, and make the natural deduction that, if the com- 
pany has no cash assets beyond the amount of its paid-up capital, (we do not admit 
that it even has as much money now as when it started,) its exhibit under one of our 
departmental valuations would be sych as to cause its expulsion from any state pro- 
tected by official supervision. Doing business at a rate which yields premiums to 
the amount of $870,000 per annum, it is clear enough that not less than $350,00 
would be required as a standing re-insurance fund, before stockholders could con- 
sider their invested capital safe. If, then, the company cannot show that it posses- 
ses a surplus tund equal to this sum, aéove its paid-up capital the amount would 
have to be deducted from the paid-up capital and would leave an impairment of 
not less than 50 per cent. No wonder that the shares which cost £3% are offered 
on the London market for £2% or £2%. ‘The greater wonder is that they even 
sell so high; since, if the proprietors of the case were consulted, an assessment 
should be levied at once upon the shareholders. If this were done, we apprehend 
that the stock would be suddenly stampeded into the ownership of a lot of nobodies, 
who would turn a deaf ear to the assessors, just as always is the case, (as with the 
California companies which were ruined by the Chicago fire,) when these ‘‘ persons 
ally-liable"’ stockholders come to be tapped in a time of need. 

It is perfectly clear to us, without any wish to misrepresent the facts, or any thing 
to gain by doing so, that the London and Lancashire concern is an irresponsible 
prowler, utterly unworthy of credit. It could not, in its present condition, secure a 
certificate of authority to do business in any state which has a system of official su- 
pervision to protect its citizens, and, for this reason, the company’s operations in 
the United States have only been permitted in one or two states which have no in- 
surance departments worthy of the name. As long ago as last December, THE 
SPECTATOR exposed the bogus character of this London wildcat and, upon the 
whole, we are now inclined to thank the Mobile agent of the concern for supplying 
the material for this new ventilation of a very weak, very poor, very delusive In- 
glish company. 








RESURRECTIONISTS AT WORK IN CHICAGO. 
DURING the past month there has been considerable shaking among the 
dry bones of defunct Chicago fire companies, several of these modest and retiring in- 
stitutions having been brought into court for overhauling purposes. The Knicker- 
bocker, Equitable, State, Stock and Mutual, Commercial, Great Western, Lum- 
bermans and others have, in one form or another, been subjected to compulsory 
ventilation, at the instance of suffering victims. The danger of having their claims 
outlawed has inspired policyholders to institute preliminary proceedings, and this 
course has been advised publicly by the local press and privately by hungry lawyers. 
It may be interesting to refer to some of the features of these litigations. 

Serious charges of fraud, in the concealment of funds and property belonging to 
the old Stock and Mutual Fire, were brought against some ot the schemers who 
slanted that company, via re-insurance, into the embraces of the whilom National 
and thence into the State, only to sink finally into that financial nimbo known to 
Chicago as the Smith family. The petition in this case is presented by Mr. Isaac 
P. Coats, who claims to have been a loser by this complicated piece of jugglery. 

Mr. Clark W. Upton, assignee in bankruptcy of the Great Western, has under- 
taken the collection of a batch of claims, amounting to $439,500, against a number 
of debtors to that company. Suits have been begun, in which the following-named 
parties, among others, figure as defendants, the sums claimed as due from each 
being as stated: Hart L. Stewart, $150,000; Harlan H. Peck, $75,000; George H. 
Hess, $30,000; Horatio Hitchcock, $30,000; Russeli J. Waters, $25,000; Seth A. 
Mattison, $15,000; Tilford Burnham, $15,000; Charles D. Lakey, $5,000; Alexan- 
der Gunn, $10,000, and quite a list of others who are alleged to owe sums gradua- 
ting down from $5,000 to $500. 

A hearing, before Registrar Hibbard, of creditors of the late Commercial Fire 
brought out quite a lot of useful information from reluctant witnesses. Ex-Vice- 
President Harmon Spruance had seen some of the books of the company since the 
fire, at the office on the west-side ; declined to tell how much stock he had in the 
company or whether he had bought up claims or certificates of indebtedness ; owned 
up to having paid in only 20 per cent on his stock; but also was frank enough to 
testify, further, as follows : 

‘* The company kept its bank account in the First National bank; know that the 
company owned a building and ground on Washington street; that they had also 
notes, one from J. Moran for $3,000 or $5,000; the company held notes from the 
officers of the company; the original stock of the company was $300,000; about 
20 per cent of that amount was paid; the balance was paid by notes; when dividends 
were declared the credit was placed towards paying up the notes; the credit of di- 
vidends paid up the stockholders to about 40 or 45 per cent; the company have sur- 
rended the stock notes of holders since the fire ; should think over $50,000 had been 
so surrendered; attended a meeting when it was decided that the stockholders 


should have their notes back; that meeting was a meeting of the board of di- 
rectors.” 


The treasurer of the Commercial, John E. Chapman, testified that the moneys of 
the company were deposited in the First National bank to witness’ credit; there 
were no moneys to the credit of the company at the time of the fire; the money over- 
drawn was used to pay losses by fire; the money overdrawn at the bank was se- 
cured by a trust deed given on the company's property on Washington street. 
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Witness declined to answer as to what amount of stock he owned in the company. 
After an abortive attempt to corkscrew out of the witness some information as to 
the amount of his stock in the company, Mr. Chapman proceeded to say : 

‘* He had attended a meeting of the board of directors, after the fire, at the house 
of John C. Dore. Had suffered losses in the company by the fire. Made an off- 
set of his losses against the company, against the notes he owed the company. 
It was a general understanding that this should be done. The directors of the 
company were Harmon Spruance, John C. Dore, Wm. V. Kay, T. H. Seymour, 

ohn E. Chapman, E. F. Lawrence. The notes given for stock were not burned 
up by the fire. The extent of the losses of the company by the October fire was 
about $5,000,000; the most of which was in Chicago companies. Received but 
$400 on the insurance of the company. At the time of the fire there was at least 65 
per cent paid up on the capital stock of the company. ‘The company hold none of 
the notes of the stockholders for balance due on their notes; during November last 
all their notes were surrendered to them. Did not know how his account as treas- 
urer of the insurance company stands with the First National bank. Had not 
heard how his account stands. There was more than one meeting of the board of 
directors after the fire. His check books and bank accounts were burned up in 
the fire. The unpaid stock at the time of the fire was about $125,000. Thought 
that at the time of the meeting of the directors they were authorized, in case their 
own losses by policies in company were not sufficient to pay up the notes held by 
the company d@gainst them, to purchase of others their certificates of policies, in 
order to make up enough to make offsets.” 

At an adjourned hearing more testimony was taken ; but it shed little new light 
upon the case. 

Registrar Hibbard also heard the petition of creditors of the Smith family's 
State insurance company for the removal of the assignee, Norman C. Perkins. 
Several witnesses were examined inthis case. Among these witnesses were a num- 
ber of policyholders who had been frozen out and had sold their claims for ro or 12 
per cent of the face of the policies. We can only afford space for the more salient 
items of evidence, which show that the Tammany ring has been accepted as a 
model outside of the city of New York: 


S. M. Miller, sworn: ‘‘ Have had claims placed in my hands, amounting to $3,000, 
again;t the State insurance company, for losses by the fire in October last; called 
on Perkins in his office, about ten days before the petition was filed for removal of 
assignee ; told Perkins that I would like to find some party that would purchase 
some claims against the company ; he referred me to Mr. Thurman, who said he 
was paying 12 cents; Thurman said he was purchasing claims for the Smiths of the 
Loan and Trust company; he afterwards offered me 17 cents; my clients have 
since received a dividend of 40 per cent.”’ 

John F. Stafford, sworn: ‘‘ Had a policy in the State insurance company for 
$4,000, a total loss; sold it in November for $400; the secretary bad told me that 
they could not possibly pay over ro per cent, and that those who settled last would 
not even get that; on remonstrating with the secretary afterward, he asked me to 
do nothing further in the matter, as the National Trust company would pay me as 
much as the other got.”’ 

E. Burnham, sworn: ‘‘ Sustained a loss of $2,500 in State insurance company; 
sold the policy to Shufeldt & Ball at 10 per cent; Mr. Shufeldt said he was not 
buying for himself, but was paid a small commission for buying ; understood afier- 
wards that Shufeldt & Ball were buying fora Mr. Rogers, who was operating for 
George C. Smith & Co., of the National Loan and Trust company.” 

Robert A. Johnson, sworn: ‘‘Am in employ of Norman C. Perkins; prior to 
the fire | was bookkeeper to the State insurance company, and continued in that 
position until the rath of May last; the funds of the company were kept in the 
Narional Loan and Trust company before the fire, and afterwards checks were drawn 
on George C. Smith as treasurer; the books showed the cash assets in the National 
Loan and Trust company, belonging to the insurance company, amounted to abont 

25,000; there were some policies purchased in the insurance company's office.”’ 

Robert E. Jenkins, sworn: ‘‘ An election was held on the 18th of May last for 
assignee of State insurance company; myself and Perkins were voted for ; Perkins 
was elected; the McMullins and Smiths were present, and voted for Perkins.” 

Rufus B. Patterson, sworn: ‘‘ Our firm sustained a loss of $2,500 by the October 
fire, and had a policy in the State insurance company ; sold our claim to Shufeldt 
& Ball for 11 per cent; they represented that that was all it was worth; found out 
afterwards that the company was paying 40 per cent."’ 

The assignee, Perkins, was also a witness, and in the course of his examination, 
said : 

‘| knew that the insurance company had over $300,000 on deposit in bank at the 
time of my appointment as assignee; received $25,000 stock in State insurance 
company about the 1st of January; the stock may have been given to me by the 
Smiths for the purpose of getting control of the election for assignee ; had an interview 
with George C. Smith relative to these set-offs."’ 

It was also proven (by the parties themselves) that Field, Leiter & Co., C. P. 
Kellogg & Co., the Onondaga Salt company, H. W. King & Co., and others who 
held policies in the State had been induced to sell their claims at from 10 to 25 per 
cent, Some of these parties testified that, before selling, they had consulted Per- 
kins who “‘ did not think more than 10 per cent could be realized.’’ This looks 
very much like a monstrous mendacity on the part of Perkins, and it must be borne 
in mind that when he said this he calculated upon the Smith's not having to dis- 
gorge the company bonds they had grabbed; in which case, of course, creditors 
would have to take whatever the Smiths might feel disposed to offer. But we feel 
too much disgusted to further discuss the subject. 

Next in order comes the Equitable Fire of Chicago, which came into court upon 
a report made by James Long, assignee. Upon the statement of the report, Justice 
Blodgett ordered an examination of the company's officers and others, in order to 
discover who were the stockholders, so that the 50 per cent of unpaid subscriptions 


may be duly collected from them. 





GULLIVER AS A LIFE MANAGER. 


THE circulars born of the regent merging, as it is called, of the New Jersey 
Mutual and the Hope Mutual are entitled to a high place among comic life insur- 
ance publications. There is a mock gravity, a gold-headed cane sort of dignity, an 











expenditure of windy courteousness about these literary productions which ought to 
make their authors famous. Upon such small capital, it is wonderful what an 
immensity of bathos has been improvised. If the largest life companies in the 
world had come together in a union which every policyholder, stockholder and 
officer approved and rejoiced in, the announcement of the fact could not be more 
benignantly phrased ; but, when one thinks of the hole-and-corner way in which 
this particularly speculative operation was carried through, these circular proclama- 
tions scem ludicrous and hypocritical in the extreme. Blatherskite wrestles for 
supremacy with absurdity, and truth is pushed out of the way by brazen effrontery 
in the manufacture of these precious official documents. ; 

Just see what adroit pains are taken throughout to keep the little joker concealed 
under the thimble! It ‘‘ gives great pleasure" to the New Jersey's officers to 
inform policyholders, after the fact, that the consolidation has been “ perfected.’ 
The results, they say, ‘‘cannot be otherwise than most satisfactory to all interested.” 
‘It will only be necessary,” they assume, ‘‘ to say that the combined assets will be 
over $1,000,000.”’ were reported last December as 
$1,334,000, but the expense of consolidation is no bagatelle, and may have reduced 
the figures, as indicated). The New Jersey men go on to ‘‘ most cheerfully testify 
to the able and vigorous management of the Hope Mutual; which is kind, in 
view of the vigorous manner_in which the New Jersey has suddenly been ‘‘ man- 
aged "’ out of existence and most of its staff left seated on the ice. 


(The ‘‘ combined assets" 


The taking over 
of the New Jersey's vice-president by the Hope, in some subordinate position, is 
‘trusted’ to be ‘‘a sufficient guarantee that all the obligations"’ of the a! sorbed 
company will be met ; but, highly as we respect this gentleman, we must still be 
in so delicate and far 
As a final curl, the New Jersey's circular takes 


inclined to favor financial, rather than personal, ‘‘ guarantees 
reaching an affair as life insurance. 
leave of the sold-out policyholders by ‘‘ congratulating you, as well as ourselves, 


on this auspicious result, &c.,’’ but somehow fails to give the particular points upon 


which these retiring officers are so ready to congratulate themselves. Was it 
because they had got rid of an elephant, or had sold it at so high a price? Silence 


reigns supreme over this branch of the subject. 

** superintend- 
ent’s’ proclamation to his subordinates in the temperance department. It starts off 
with stating that ‘‘ it has been deemed wise to merge’’ the two companies; but we 
are not told who, especially, deemed it wise, or what was the cost of this wonderful 
wisdom to the policyholders. 
‘* stronger than any of its competitors,—the Mutual Life, we suppose, for instance. 
But perhaps the play is upon the word ‘‘ competitors; *’ and that, clearly doesn't 
include the large and wealthy companies. ‘‘ The executive ability of the New 
Jersey,” we are told, ‘‘ will be found with the consolidated company ;"’ but, at the 
same time, these transferred policyholders are told that ‘‘if, through error, the 
Hope " people send them any communications, they must be returned to the ex- 
superintendent, ‘‘ with expression of your pleasure,"’ and they will be attended to. 
No assurance of such attention is given, however, in case the ‘‘ expression "’ should 
be one of pain. But it is too late to utter any cry of that sort. 

Next comes the Hope's announcement, printed on the same page as the New 
Jersey's, which latter is complacently ‘‘ referred to" and ‘‘ confirmed."’ Its second 
sentence reads thus: ‘‘ Having associated with us Mr. Charles C. Lathrop, under 
whose able, energetic and eficient management, with the co-operation of his able 
and worthy associates, (stop for breath!) the New Jersey Mutual attained its high 
rank (another respiration) among life insurance companies, we are warranted (i. e. 
Mr. Lathrop warrents it) in believing the consolidation of the two companies will 
meet your approbation, (suppose it doesn't, what of it?) and bring to the support 
of the Hope Mutual the efficient (amalgamating) service rendered by you to the 
New Jersey Mutual." There are several suggestive matters neatly tucked in and 
folded up, here, which would be the better for ventilation; but, perhaps, discussion 
would only make policyholders restless, without shotving them how to escape; so 
we forbear. It is noticeable that the consolidated companies now have $1,000,000. 
It is comforting to know this, for, as we have before intimated, it proves that not 
much more than $300,000 has been spent in effecting the amalgamation. We are 
not quite so ready to accept the next statement of the circular as pure gospel ; for 
it says that the million dollars ‘‘ places us among the most vigorous, active and reli- 
able companies in the country.” In fact, the Hope people go back upon them- 
selves, in the latter part of the same splurging paragraph, by soliciting the co-opera- 
tion of agents towards ‘‘ making the Hope a leading life insurance company in in- 
fluence and magnitude.” 

Still another document formsa part of this pouring rain of circulars; being the 
one sent upon its policyholders by the Hope, last January. The inference is un- 
mistakable that no better figures could be enlisted for the delusion of the New Jer- 
sey’s members than those of ten months ago. This a plain confession that the 
Hope was not in as good condition in October asin January. No details are given, 
even in this old document, from which the reader can gain an iota of substantial 
information about the company's actual condition; and as a successful effort of 
the blind leading the blind, we think that this old circular, thus reproduced just 
now, carries away the palm. 

We fail to find any good reason given in all these documents for this mysterious 
“merging” of the New Jersey with the Hope, or any explanation why it was not 
a merging of the Hope with the New Jersey. Nor are we told who made money 
by the operation and how much. There is manifestly room for another good long 
circular by way of telling the victims of this bargain and sale the most interesting 
particulars of the transaction. We wait for such a document to appear. 


Another New }fersey emanation of rare literary excellence is the 


The new combination, this gentleman says, will be 
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MR. BENNETT'S APOLOGY. 


THE Cincinnati Gazette, of October 10, gives (or rather sells) nearly 
two columns of space to what is called a ‘‘ special report ’’ on matters connected, 
hypothetically, with the collapse of the Andes, and signed by J. B. Bennett; and 
along with it, by way of preface, appears one of Mr. Bennett's editorial articles 
which commits The Gazette toa good many statements of a whitewashing order, and 
which certainly should have netted Deacon Smith a very handsome sum per line, 
and probably did. 

The ‘special report” is remarkable in being, so far as the first half of it is con- 
cerned, identical with the report of the directors which was presented to the stock- 
holders’ meeting on October 4. But it is more remarkable that the latter portion of 
the document differs essentially from that fathered by the directors. It is manifest 
that, failing to get the directors to dodge or misstate facts and conclusions, (for their 
deductions are diametrically opposed to those of their late president), Mr. Bennett 
has rushed into the papers with his individual apology and defence. The directors 
accepted, it seems, Mr. Bennett's premises, but, when it came to making an appli- 
cation of them and these words appeared—‘‘ the following results are reached '’— 
they heartlessly switched off from the track laid down for them, and took the inde- 
pendent course of telling the truth, as elsewhere detailed in ourcolumns. Reduced 
tocommon English and docked of redundant verbiage, Mr. Bennett's ‘‘ results”’ 
claim, that the Andes system of agencies was wise and economical; that, special 
risks being occasionally profitable, it was proper for the Andes to go for them like 
mad all the time, or at least until it was too late to recede; that the expenses of the 
Andes were less than the average expenses of a good many other companies which 
neither did a large business nor professed to employ agents ; that the losses of last 
year were not mainly upon special risks ; that the Andes system of bookkeeping,— 
‘* perfect '’ as we have always been told that it was,—ignored expiration books and 
classifications, and that, consequently, department examiners were often thrown off 
the track, ‘‘ harsh measures averted and time gained ;"’ that the Ohio superinten- 
dent's complaint on this last head was a ‘‘subterfuge."’ This category of ‘ re- 
sults ’’ should be compared with those reported by the directors and substituted for 
these. Between the two there is no room for reconciliation or compromise. We 
need not say which is most likely to pass into history as true and trustworthy. 

The ‘special report’’ goes further, however, and examines the details of the 
business ‘‘ with the following results,”’ 
That the Andes was a consistent stickler for adequate rates, sound 


not one of which is accepted by the direc- 
tors, we notice: 
rules, and thorough inspection of risks; that the company had a habit of rejecting 
improper standard; "’ that 
that the 


and canceling large amounts of business which was of ‘ 
the spirit of competition between rival agents has never been encouraged ; 
fires of the year were unprecedented and beyond the calculations of the most extra- 
ordinary foresight ; 
pany’s agents have proved efficient, loyal, and sound on the local board question ; 
that special risks had better be ‘let 
‘future 


that the marine business has been profitable; that the com- 
severely alone’ in future, (there being no 
" for the Andes just now apparent) ; that the bookkeeping 
fect, but might be added to by way of humoring state legislation ; that outside of 
Chicago the entire transactions of the Andes showed a loss-ratio of 57% 


system is per- 


per cent 
and an expense-ratio of 30% per cent, leaving a margin of about 12 percent ‘for 
other underwriters would have said; 
and the Chicago fire had not 


profit,’’"—Mr. Bennett says, but ‘‘ for 7e-insurance™ 
and, finally, that 7/ the company had been let 
occurred, this margin, in three or four years, (if not all used up in dividends, ) would 


alone, 


have accumulated so as to become a sufficient re-insurancefund to meet state laws. 
is taken out and 
the idea is developed that legislation must succumb to such absurd theories as those 
of Mr. Bennett. The ‘special report'’ concludes with the far-fetched sugges- 
tion that if state supervision had been in existence fifteen years ago, its effect would 
have been to ‘‘ greatly embarass or destroy’ the -4tna's business as managed by 
Mr. Bennett. But this view of the matter ignores the palpable facts that the Andes 

was not the ‘tna, that Mr. Bennett's ‘‘management"’ of the two widely differed, 
and that the very feature in supervision which Mr. Bennett inveighs against (the 
re-insurance requirement) has always been the best safeguard of the business as 
against recklessness of management such as ruined the Andes. The last paragraph 
of the report says, by way of a slur we presume, that ‘‘ the state cf Ohio now 
passes one insurance company that pays only the trifling loss of $135 in its whole 
year's business, as all right, and stops the Andes."’ We cannot see what this has 
to do with the subject, and, in fact, rather infer that the ‘‘ state of Ohio" shows a 
good deal of sense in ‘‘ passing" small but safe companies and in ‘ stopping ” 
badly managed concerns whose losses have eaten out their financial vitals. Upon 
the whole, we must decline to accept Mr. Bennett's apology, or his view of ‘‘ results,” 
just as did the directors of the Andes. 


True as this last proposition may be, it is icily cool when the ‘‘if”’ 





THE RE-INSURANCE LIABILITY OF THE ANDES. 
THERE is one feature of the re-insurance question, as brought out by 
the Ohio superintendent's report upon the condition of the Andes, which may be 
worth considering. We notice in certain quarters, outside of the humiliated circle of 
Andes victims, a disposition to cry out against the rulings of Superintendent Church 
as not only extra judicial, but horribly unjust. A good deal is said about despot- 
ism, personal hostility, and the nurture ot old grudges, in connection with Mr. 
«hurch's action, 


All of which we judge to be mere gong- 


beating, by way of con- 








fusing the public and the profession. Meanwhile, if such vast injustice has been 
done, if the law is so absurd and its execution is so fraught with ruin. how does it 
happen that the lightning calculators of the Andes have not proved the fact by the 
only process which is possible? If $974,449 is so much more than the re-insurance 
ot the Andes is worth, why is there not a horde of hungry companies competing 
for it at 10, or 20, or 25 per cent ‘‘rebate”’ from this awful sum? Under the cir- 
cumstances, one would expect to see Cincinnati as full of insurance men, bidding 
for all these Andes risks, as was Chicago of adjusters and insurance bummers after 
the great fire. 

Whatever sympathy one may have for the dead, wounded and missing of this 
Andes fight, it is universally conceded that, even if 50 per cent were a severe re- 
insurance rule, no less ratio than this would answer the demands of security in the 
case of the’ Andes. And to this view the undertakers themselves will be converted, 
we verily believe, as they find the loss-claims coming in upon them at the rate of 
$50,000 or $100,0c0 a month from now till spring. No wonder they are calling in 
all the policies which can be reached, under cover of the dust that has been kicked 
up. The truth has dawned upon their minds that all the money they will save must 
be saved by this mode of hedging against enormous losses, constantly impending 
upon a volumne of some $100,000,000 now at risk. And if any underwriter thinks 
he can see any great bargain in shouldering so heavy a burden of such risks for 
$974,000, with the plant of the Andes and Mr. Bennett himself thrown in, we 
would like to have his portrait for the pages of THE SPECTATOR. 

This is the practical question,in re-insurance: What can this company buy re-insnr- 
ance for? ‘There may be cases where the 50 per cent rule would not be worth con- 
sidering; but the Andes is not one of such cases, we feel confident. The best 
proof that Mr. Church's course was both legal and just, is found in the fact that the 
Andes directors have accepted the situation, with as much grace as was possible 
under such trying circumstances. The talk about disputing the authority of the 
superintendent, or contesting the validity of his action under the law, was all bosh. 





WHAT WILL THEY DO ABOUT IT? 

THE response of President Kilbreth, of the Andes, to Superintendent 
Church's requisition upon that company to repair its capital, is subjoined. It is 
given as a sort of supplemental chapter of the company’s history, and we have to 
add, that at the stockholders’ meeting, on October 4, the directors denounced the 
action of Superintendent Church in suspending the functions of the company as 
without warrant of law, but decided not to take action to resist his order before the 
annual meeting next January. The directors reported a deficit of $221,000 in 
liabilities over the assets, and the stock all gone. They resolved to postpone further 
assessments until the January meeting, and make every effort to avoid abandoning 
the company. A belief is expressed that the company could be upheld if the stock- 
holders co-operate, which appears to us a complete Bunsbyism—for, of course, so 
long as stockholders choose to pay in money there ought not to be much difficulty 
in ‘‘ upholding ”’ But here is what President Kilbreth wrote to the 
superintendent on September 19: 


the company. 


CINCINNATI, September 19, 1872. 
W. F. CHURCH, Superintendent of Insurance for Ohio: 

S1R—I am instructed by the board of directors of this company to acknowledge 
the receipt of your order of the 13th instant requiring the stockholders to pay 
within thirty days from date an amount which, including assets now in hand, shall 
equal $500,000, and all claims outstanding against the company; and an amount 
in addition thereto equal to one-half of all premiums on risks not terminated, 
together with your further order to cease issuing new policies, or transacting any 
new business until the amount required is paid as directed by you, and in your 
advertisement of the 17th instantin The Cincinnati Daily Gazette set forth in detail. 
In reply thereto you are respectfully informed that the agents of the company have 
been directed to desist from issuing or renewing policies, or transacting new 
business. Your order directing stockholders to pay in the sum required will be 
laid before them at a meeting called for October 4, and you will be informed of the 
result. I am further instructed to inform you that your order is obeyed under 
protest, and that an appeal from it to the Supreme court, as provided by law, will 
be taken ; and, further, to inform you that the operation of said order will cause a 
great loss to this company. Also, that the item of $974,440.23, which you have 
carried into the statement of the company's liabilities as a re-insurance reserve fund, 
is believed to be erroneous, and that the company has advice of eminent counsel 
that there is no provision in the law authorizing you to deduct that item from the 
assets of the company in making up your statement. In view of the foregoing, I 
am further instructed to notify you that the company will hold you responsible for 
all losses that it may sustain by reason of your said order, if it should hereafter 
appear that it was issued without the authority of law. Yours respectfully, 

(Signed, ) JAMES P. KILBRETH, President fro tem. 














CHEAP-FOHN UNDERWRITING IN NEW YORK CITY. 


THE efforts made to rehabilitate the New York board of underwriters 
appear to have ended in nothing. Plenty of speeches were made; a full assort- 
ment and variety of resolutions were adopted; rebate was voted up and down; bro- 
kers were put upon a shorter allowance of commission ; the old tariff was tinkered 
up and set on end—and then the whole was nullified by a resolution making all 
reform and uniformity to depend upon the written consent of nine-tenths of all com- 
panies and agents duing business in New York. The board has a membership of 
nearly 170, and of these not more than half will probably enter into the proposcd 
agreement. Now, we would be glad to know what there is to prevent any ten, 
twenty or more of the best companies doing business in New York, coming to a 
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point of concord upon sound conservative principles, and carrying out upon their 
own account, all that is really good in the reform movement? This has been tried 
before with encouraging success; aud unless we greatly mistake the temper of 
New York property-owners, just at present, they want to be i#suwred, more than they 
want low rates of premium. It is alittle too soon to try to capture the insuring 
public again with the ‘‘ cheap insurance ” slogan. 





EXPELLED FROM NEW YORK AT LAST. 


THE expulsion of the National Co-duperative of Chicago from the 
state of New York was announced just as our last issue went to press. In his offi- 
cial proclamation upon the subject, Acting Superintendent Church contents himself 
with naming, as his ground of action, the ‘‘ failure of the company to comply with 
the requirements of this department, since its admission into the state, for a detailed 
list of the outstandiag policies of said company for the purposes of valuation,” and 
also that the company “had not responded to the demands of this department for 
such a statement as is required by our state.”’ 

A company which would neither make a proper financial statement, nor furnish a 
list of its policies for valuation, was hardly a fair subject for official favor or tempor- 
izing measures. Both of these requirements should have been met as long ago as 
last March, and, in the cases of a majority of all the legitimate life companies, were 
so met at that time. 

That the state of New York is well rid of this nuisance will be generally admitted. 

3ut what a confession of weakness and deception is written up by the National 
against itself? Afraid to report its financial condition on oath! Afraid to submit 
its policies for valuation! Afraid to do what no honest company objects to doing ! 
This is just what the New York departments official circular proclaims in effect. 
After such a raking down as the company has received in the insurance reports for 
New Hampshire, Maine, Massachusetts, Kansas, Kentucky and Michigan, this 
banishment from New York is a very fit ending to the piratical adventurings of the 
Chicago National. We trust that by degrees, the circle will be narrowed, until 
Illinois alone shall enjoy the privilege of the company’s attentions—as is certainly 
most appropriate. Meanwhile we would suggest that the Lombardy schemers who 
own the concern might do well either to change its name to the ‘‘ National Death,” 
or at least reconsider the old name in view of the denationalizing of the company’s 
sphere of operations. A company which has been successively driven in disgrace 
from so many states has no title whatever to wear the name of ‘‘ National.”’ 





DISUNION. 


THE ninety per cent vote required to ratify the recent agreement to an 
advance of rates in New York cannot be secured. Only 69 per cent of the com- 
panies doing business in the city could be induced to sign the treaty of peace and 
55 acquiesced, and of the 78 agencies, 55 also 
But, of course, 69 


unity. Of the 86 local companies, 
acceded, and the 7 English managers came into the agreement. 
per cent is not go percent, and, as the latter figure had been fixed (perhaps because 
known to be unattainable), the whole effort has collapsed. There are enough good 
men left in Sodom for all saving purposes ; and we cannot doubt that something 
will yet be done to relieve the New York board from its incongrudus and incon- 
sistent position before the other boards of the country. Is there nota field anda 
mission just here for General Agent Montgomery? Perhaps he can teach the 
executive committee of the national board how to adjust matters so as to bring 
the New York underwriters into line at the head of the column. 





THE Amazon and Triumph companies present statements of their 
condition on September 24, which are somewhat re-assuring in view of the wide- 
spread distrust which has lately been felt concerning the surviving members of the 
Bennett conglomerate. As given in detail, the figures indicate, to be sure, an im- 
pairment of capital by a small percentage, but this is of very little moment when we 
find at the foot of the official circular such language as the following : 

‘* The foregoing statements exhibit correctly the condition of these companies, 
and are given to the public after a full and careful examination of their affairs. 
That no doubt may remain, however, as to their correctness, an additional examin- 
ation is now being made by the superintendents of insurance for Ohio and Ken- 
tucky, and their rerpective reports will be published as soon as the examination is 
completed. It is the purpose of these companies to continue to keep their financial 
condition open to the public, and to include in their exhibits the amount of re-insurance 
reserve under the law, to the end that all their patrons, as well as their stockholders, 
may understaud their resources at all times. 

‘* They will endeavor to transact a moderate, prudent business, being ready to meet 
their obligations promptly, insisting upon a right toa fair share of business, and 
demanding nothing beyond this. tis proper to add that neither of these companies 
has any connection with any other company, but are separate and distinct organ- 
izations.” 

Upon this platform, so unlike the charlatanism and effrontery of Mr. Ben- 
nett's administration, we are ready to strike hands with the new management, 
and to wish them success. They have struck a key-note which was never heard 
in the old stock-jobbery, and they need only be true to their pledges to com- 
mand success. Up to September 24, however, the new regime had had too little 
experience to make its statements just what they should be to compel the confidence 








Hence we do not care to dwell upon the figures there 
Nor need we go back so far as 


of intelligent underwriters. 
given, or the material of which they are composed. 
September 24, and rest content with statements hastily made up, under the pressure 
of the Andes collapse and the official changes in the other two companies, when 
the report of Superintendent Church brings matters down to October 7. According 
to the examiners appointed by Mr. Church, the Triumph, on Octobcr 7, had 
assets to the amount of $789,504.45, with liabilities for unpaid losses amounting to 
$92.492.11, and for re-insurance, $296,266.31. This would indicate an impairment of 
about 20 per cent. The Amazon’s condition is not very different, although some- 
what more satisfactory. This is just as we supposed would be the case; but fer 
the coup d'etat whereby Mr. Bennett was ousted, both of these companies would 
have been well on their way down into the depths. Let us hope that their crisis is 
past. It remains with those who now control the companies to give the ‘‘ two sep- 
arate and distinct organizations "" two separate and distinct staffs of officers, and 
then the old taint of jobbery will be fully removed. This, however, may not yet be 


manifest to these gentlemen. But they will see it in time, we hope. 





Ir seems that the undertakers of the Andes are operating upon the 
fears of that company's policyholders with the view of making money thereby. 
They claimed to have canceled up to October 4 policies whose total premiums 
amounted to $135,334.99, one half of which sum had been charged up as re-insur- 
ance, but which cost, for return premium, only $36,885.98. They figure that if 
they can do as well with the rest of the frightened policyholders, it will reduce the 
sum charged against the company for re-insurance about $214,000. Very true. 
But isn’t there a little dishonesty in first frightening policyholders out of 
their wits (when there is no probability of a dollar being ultimately lost by any 
policyholder), and then cempelling those who surrender their policies to take 
return premium upon the basis of short rates? These surrenders are requested 
and desired by the company, and, properly, should be paid for at fro rata 
rates. If the policits do not come in, the company must continue to run the risk 
of paying losses under them, and this risk is worth more just now than the 
difference between short rates and fro raéa rates. 
to be disposed to advise the dazed and deceived policyholders of the Andes that 


At all events, nobody appears 


they are just as fully and as securely insured as ever they were, and under no need 
of surrendering their policies; because the laws of Ohio make the company’s 
stockholders liable for all debts up to an.amount equal to double the stock they 
hold. 


terms is the policyholder’s prerogative, as between fro-rafa and short-rate return 


And then, again, if the company wants policies canceled, the dictation of 
premiums. The company cannot, for a moment, sustain its present position on 
this question; as doubtless its own form of policy will attest. We, therefore, see 
no good reason why innocent policyholders should be chiseled out of their money 
by this combination of terrorism and extortion. 





MUTUAL fire companies dote on mystification and oddity. Now 
comes the Kentucky and Louisville Mutual, of Louisville, and, by way of putting 
to sleep certain note-giving members who were restless as to their ‘‘ ultimate lia- 
bility,’ publishes a judge's opinion upon the subject. The opinion is pretty long, 
and recapitulates certain sections of the company’s charter, which as usual are full 
of verbal introversions and contortions, and which we cannot afford to waste our 
Space upon. But the accumulated aggregate of Judge Bullock's wisdom is finally 
filtered out in this form : ; 

1. The parties assured in this company are responsible to the extent of their 
deposit notes for any losses occurring in said company during the continuance of 


ergs mane 
2. The company has a lien upon the lands upon which the buildings respectively 
insured are located, to the extent of the deposit notes of the assured. 

3. /n no event can the assured be made liable for any loss occasioned by fire atany 
one time for more than fifty cents on each one hundred dollars insured in said com- 
pany, in addition to the amount of his deposit note, nor more than the amount of 
any such loss after his said note shall have been paid and expended. 

4. Any member, upon the payment of the whole of his deposit note, and surren- 
dering his policy before any subsequent loss or expense has occurred, may be 
discharged from said company. 

So far from disagreeing with the company or the judge, in the opinion that the 
above constitutes a// there is of liability attaching to membership in this mutual 
concern, we are simple-minded enough to inquire what more liability (approximate 
or ‘‘ ultimate "’) anybody could be asked to bear? What is the whole scheme but 
a trap, neatly baited, to be sure, but clutching its victims as with a vice, and holding 
on to them with all the vigilance exercised by the keepers of other lunatic asylums ? 





THE Portland Argus, of October 1, gives prominence to a would-be 
facetious communication, the object of which appears to get up some excitement 
on the subject of insurance rates. Apropos of the visit of certain representatives of 
Hartford companies to Portland, upon business of a perfectly legitimnte character, 
this writer starts a hue and cry to the effect that the rates are to be raised beyond all 
reason ; that Portland insurance agents are insulted by outside dictation; and that 
the fire companies of Hartford and other cities are in league to grind the face of 
poor Portland on the flimsy pretext that they have been in the gratuitous business 
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MR. BENNETT'S APOLOGY. 


THE Cincinnati Gazette, of October 10, gives (or rather sells) nearly 
two columns of space to what is called a ‘‘ special report "’ on matters connected, 
hypothetically, with the collapse of the Andes, and signed by J. B. Bennett; and 
along with it, by way of preface, appears one of Mr. Bennett's editorial articles 
which commits The Gazette toa good many statements of a whitewashing order, and 
which certainly should have netted Deacon Smith a very handsome sum per line, 
and probably did. 

The ‘special report” is remarkable in being, so far as the first halfof it is con- 
cerned, identical with the report of the directors which was presented to the stock- 
holders’ meeting on October 4. But it is more remarkable that the latter portion of 
the document differs essentially from that fathered by the directors. It is manifest 
that, failing to get the directors to dodge or misstate facts and conclusions, (for their 
deductions are diametrically opposed to those of their late president), Mr. Bennett 
has rushed into the papers with his individual apology and defence. The directors 
accepted, it seems, Mr. Bennett's premises, but, when it came to making an appli- 
cation of them and these words appeared—‘‘ the following results are reached ''— 
they heartlessly switched off from the track laid down for them, and took the inde- 
pendent course of telling the truth, as elsewhere detailed in ourcolumns. Reduced 
to common English and docked of redundant verbiage, Mr. Bennett's “ results’’ 
claim, that the Andes system of agencies was wise and economical; that, special 
risks being occasionally profitable, it was proper for the Andes to go for them like 
mad all the time, or at least until it was too late to recede; that the expenses of the 
Andes were les’ than the average expenses of a good many other companies which 
neither did a large business nor professed to employ agents ; that the losses of last 
year were not mainly upon special risks ; that the Andes system of bookkeeping,— 
‘ perfect ’ as we have always been told that it was,—ignored expiration books and 
classifications, and that, consequently, department examiners were often thrown off 
the track, ‘‘ harsh measures averted and time gained ;'’ that the Ohio superinten- 
dent's complaint on this last head was a ‘‘subterfuge.’’ This category of “ re- 
sults’’ should be compared with those reported by the directors and substituted for 
these. Between the two there is no room for reconciliation or compromise. We 
need not say which is most likely to pass into history as true and trustworthy. 

The ‘special report’’ goes further, however, and examines the details of the 
business ‘‘with the following results,’’ not one of which is accepted by the direc- 
tors, we notice: That the Andes was a consistent stickler for adequate rates, sound 
rules, and thorough inspection of risks; that the company had a habit of rejecting 
and canceling large amounts of business which was of ‘‘ improper standard; "’ that 
the spirit of competition between rival agents has never been encouraged ; that the 
fires of the year were unprecedented and beyond the calculations of the most extra- 
ordinary foresight ; that the marine business has been profitable; that the com- 
pany’s agents have proved efficient, loyal, and sound on the local board question ; 
that special risks had better be ‘‘let severely alone” 
‘‘future "’ for the Andes just now apparent) ; that the bookkeeping system is per- 


in future, (there being no 


fect, but might be added to by way of humoring state legislation ; that outside of 


Chicago the entire transactions of the Andes showed a loss-ratio of 57% per cent 
and an expense-ratio of 30% per cent, leaving a margin of about 12 percent “ for 
profit,""—Mr. Bennett says, but ‘‘ for ve-izsurance’’ other underwriters would have said; 
and, finally, that ¢f the company had been let alone, and the Chicago fire had not 
occurred, this margin, in three or four years, (if not all used up in dividends, ) would 
have accumulated so as to become a sufficient re-insurancefund to meet state laws. 
True as this last proposition may be, it is icily cool when the ‘‘if’’ is taken out and 
the idea is developed that legislation must succumb to such absurd theories as those 
of Mr. Bennett. The ‘special report "’ concludes with the far-fetched sugges- 
tion that if state supervision had been in existence fifteen years ago, its effect would 
have been to ‘‘ greatly embarass or destroy’ the tna’s business as managed by 
Mr. Bennett. But this view of the matter ignores the palpable facts that the Andes 
was not the tna, that Mr. Bennett's ‘‘management”’ of the two widely differed, 
and that the very feature in supervision which Mr. Bennett inveighs against (the 
re-insurance requirement) has always been the best safeguard of the business as 
against recklessness of management such as ruined the Andes. The last paragraph 
of the report says, by way of a slur we presume, that ‘the state of Ohio now 
passes one insurance company that pays only the trifling loss of $135 in its whole 
year’s business, as all right, and stops the Andes."’ We cannot see what this has 
to do with the subject, and, in fact, rather infer that the ‘‘ state of Ohio” shows a 
good deal of sense in ‘‘ passing’’ small but safe companies and in “‘ stopping "’ 
badly managed concerns whose losses have eaten out their financial vitals. Upon 
the whole, we must decline to accept Mr. Bennett's apology, or his view of “‘ results,” 
just as did the directors of the Andes. 





THE RE-INSURANCE LIABILITY OF THE ANDES. 


THERE is one feature of the re-insurance question, as brought out by 
the Ohio superintendent's report upon the condition of the Andes, which may be 
worth considering. We notice in certain quarters, outside of the humiliated circle of 
Andes victims, a disposition to cry out against the rulings of Superintendent Church 
as not only extra judicial, but horribly unjust. A good deal is said about despot- 
ism, personal hostility, and the nurture ot old grudges, in connection with Mr. 
Church's action, All of which we judge to be mere gong-beating, by way of con- 








fusing the public and the profession. Meanwhile, if such vast injustice has been 
done, if the law is so absurd and its execution is so fraught with ruin. how does it 
happen that the lightning calculators of the Andes have not proved the fact by the 
only process which is possible? If $974,449 is so much more than the re-insurance 
ot the Andes is worth, why is there not a horde of hungry companies competing 
for it at 10, or 20, or 25 per cent ‘‘rebate’’ from this awful sum? Under the cir- 
cumstances, one would expect to see Cincinnati as full of insurance men, bidding 
for all these Andes risks, as was Chicago of adjusters and insurance bummers after 
the great fire. 

Whatever sympathy one may have for the dead, wounded and missing of this 
Andes fight, it is universally conceded that, even if 50 per cent were a severe re- 
insurance rule, no less ratio than this would answer the demands of security in the 
case of the’ Andes. And to this view the undertakers themselves will be converted, 
we verily believe, as they find the loss-claims coming in upon them at the rate of 
$50,000 or $100,0co a month from now till spring. No wonder they are calling in 
all the policies which can be reached, under cover of the dust that has been kicked 
up. The truth has dawned upon their minds that all the money they will save must 
be saved by this mode of hedging against enormous losses, constantly impending 
upon a volumne of some $100,000,000 now at risk. And if any underwriter thinks 
he can see any great bargain in shouldering so heavy a burden of such risks for 
$974,000, with the plant of the Andes and Mr. Bennett himself thrown in, we 
would like to have his portrait for the pages of THE SPECTATOR. 

This is the practical question,in re-insurance: What can this company buy re-insnr- 
ance for? ‘There may be cases where the 50 per cent rule would not be worth con- 
sidering; but the Andes is not one of such cases, we feel confident. The best 
proof that Mr. Church's course was both legal and just, is found in the fact that the 
Andes directors have accepted the situation, with as much grace as was possible 
under such trying circumstances. The talk about disputing the authority of the 
superintendent, or contesting the validity of his action under the law, was all bosh. 





WHAT WILL THEY DO ABOUT IT? 


THE response of President Kilbreth, of the Andes, to Superintendent 
Church's requisition upon that company to repair its capital, is subjoined. It is 
given as a sort of supplemental chapter of the company’s history, and we have to 
add, that at the stockholders’ meeting, on October 4, the directors denounced the 
action of Superintendent Church in suspending the functions of the company as 
without warrant of law, but decided not to take action to resist his order before the 
annual meeting next January. The directors reported a deficit of $221,000 in 
liabilities over the assets, and the stock all gone. They resolved to postpone further 
assessments until the January meeting, and make every effort to avoid abandoning 
the company. A belief is expressed that the company could be upheld if the stock- 
holders co-operate, which appears to us a complete Bunsbyism—for, of course, so 
long as stockholders choose to pay in money there ought not to be much difficulty 
in ‘‘ upholding" the company. But here is what President Kilbreth wrote to the 
superintendent on September 19: 
CINCINNATI, September 19, 1872. 

W. F. CHURCH, Superintendent of Insurance for Ohio: 

S1R—I am instructed by the board of directors of this company to acknowledge 
the receipt of your order of the 13th instant requiring the stockholders to pay 
within thirty days from date an amount which, including assets now in hand, shall 
equal $500,000, and all claims outstanding against the company; and an amount 
in addition thereto equal to one-half of all premiums on risks not terminated, 
together with your further order to cease issuing new policies, or transacting any 
new business until the amount required is paid as directed by you, and in your 
advertisement of the 17th instant in The Cincinnati Daily Gazette set forth in detail. 
In reply thereto you are respectfully informed that the agents of the company have 
been directed to desist from issuing or renewing policies, or transacting new 
business. Your order directing stockholders to pay in the sum required will be 
laid before them at a meeting called for October 4, and you will be informed of the 
result. I am further instructed to inform you that your order is obeyed under 
protest, and that an appeal from it to the Supreme court, as provided by law, will 
be taken ; and, further, to inform you that the operation of said order will cause a 
great loss to this company. Also, that the item of $974,440.23, which you have 
carried into the statement of the company’s liabilities as a re-insurance reserve fund, 
is believed to be erroneous, and that the company has advice of eminent counsel 
that there is no provision in the law authorizing you to deduct that item from the 
assets of the company in making up your statement. In view of the foregoing, I 
am further instructed to notify you that the company will hold you responsible for 
all losses that it may sustain by reason of your said order, if it should hereafter 
appear that it was issued without the authority of law. Yours respectfully, 

(Signed, ) JAMES P. KILBRETH, President fro tem. 











CHEAP-FJOHN UNDERWRITING IN NEW YORK CITY. 


THE efforts made to rehabilitate the New York board of underwriters 
appear to have ended in nothing. Plenty of speeches were made; a full assort- 
ment and variety of resolutions were adopted; rebate was voted up and down; bro- 
kers were put upon a shorter allowance of commission ; the old tariff was tinkered 
up and set on end—and then the whole was nullified by a resolution making all 
reform and uniformity to depend upon the written consent of nine-tenths of all com- 
panies and agents dvuing business in New York. The board has a membership of 
nearly 170, and of these not more than half will probably enter into the proposcd 
agreement. Now, we would be glad to know what there is to prevent any ten, 
twenty or more of the best companies doing business in New York, coming to a 
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point of concord upon sound conservative principles, and carrying out upon their 
own account, all that is really good in the reform movement? This has been tried 
before with encouraging success; aud unless we greatly mistake the temper of 
New York property-owners, just at present, they want to be iasured, more than they 
want low rates of premium. It is a little too soon to try to capture the insuring 
public again with the ‘‘ cheap insurance ” slogan. 





EXPELLED FROM NEW YORK AT LAST. 


THE expulsion of the National Co-duperative of Chicago from the 
state of New York was announced just as our last issue went to press. In his offi- 
cial proclamation upon the subject, Acting Superintendent Church contents himself 
with naming, as his ground of action, the ‘‘ failure of the company to comply with 
the requirements of this department, since its admission into the state, for a detailed 
list of the outstandiag policies of said company for the purposes of valuation," and 
also that the company “had not responded to the demands of this department for 
such a statement as is required by our state.” 

A company which would neither make a proper financial statement, nor furnish a 
list of its policies for valuation, was hardly a fair subject for official favor or tempor- 
izing measures. Both of these requirements should have been met as long ago as 
last March, and, in the cases of a majority of all thelegitimate life companies, were 
so met at that time. 

That the state of New York is well rid of this nuisance will be generally admitted. 
But what a confession of weakness and deception is written up by the National 
against itself? Afraid to report its financial condition on oath! Afraid to submit 
its policies for valuation! Afraid to do what no honest company objects to doing ! 
This is just what the New York departments official circular proclaims in effect. 
After such a raking down as the company has received in the insurance reports for 
New Hampshire, Maine, Massachusetts, Kansas, Kentucky and Michigan, this 
banishment from New York is a very fit ending to the piratical adventurings of the 
Chicago National. We trust that by degrees, the circle will be narrowed, until 
Illinois alone shall enjoy the privilege of the company’s attentions—as is certainly 
most appropriate. Meanwhile we would suggest that the Lombardy schemers who 
own the concern might do well either to change its name to the ‘‘ National Death,” 
or at least reconsider the old name in view of the denationalizing of the company’s 
A company which has been successively driven in disgrace 
National.” 


sphere of operations. 
from so many states has no title whatever to wear the name of ‘ 





DISUNION. 


THE ninety per cent vote required to ratify the recent agreement to an 
advance of rates in New York cannot be secured. Only 69 per cent of the com- 
panies doing business in the city could be induced to sign the treaty of peace and 
unity. Of the 86 local companies, 55 acquiesced, and of the 78 agencies, 55 also 
acceded, and the 7 English managers came into the agreement. But, of course, 69 
per cent is not go percent, and, as the latter figure had been fixed (perhaps because 
known to be unattainable), the whole effort has collapsed. There are enough good 
men left in Sodom for all saving purposes; and we cannot doubt that something 
will yet be done to relieve the New York board from its incongruous and incon- 
sistent position before the other boards of the country. Is there not a field anda 
mission just here for General Agent Montgomery? Perhaps he can teach the 
executive committee of the national board how to adjust matters so as to bring 
the New York underwriters into line at the head of the column. 





THE Amazon and Triumph companies present statements of their 
condition on September 24, which are somewhat re-assuring in view of the wide- 
spread distrust which has lately been felt concerning the surviving members of the 
Bennett conglomerate. As given in detail, the figures indicate, to be sure, an im- 
pairment of capital by a small percentage, but this is of very little moment when we 
find at the foot of the official circular such language as the following : 

‘* The foregoing statements exhibit correctly the condition of these companies, 
and are given to the public after a full and careful examination of their affairs. 
That no doubt may remain, however, as to their correctness, an additional examin- 
ation is now being made by the superintendents of insurance for Ohio and Ken- 
tucky, and their rerpective reports will be published as soon as the examination is 
completed. It is the purpose of these companies to continue to keep their financial 
condition open to the public, and to include in their exhibits the amount of re-insurance 
reserve under the law, to the end that all their patrons, as well as their stockholders, 
may understaud their resources at all times. 

‘ They will endeavor to transact a moderate, prudent business, being ready to meet 
their obligations promptly, insisting upon a right toa fair share of business, and 
demanding nothing beyond this. It is proper to add that neither of these companies 
has any connection with any other company, but are separate and distinct organ- 
izations.” 

Upon this platform, so unlike the charlatanism and effrontery of Mr. Ben- 
nett’s administration, we are ready to strike hands with the new management, 
and towish them success. They have struck a key-note which was never heard 
in the old stock-jobbery, and they need only be true to their pledges to com- 
mand success. Up to September 24, however, the new regime had had too little 
experience to make its statements just what they should be to compel the confidence 











of intelligent underwriters. Hence we do not care to dwell upon the figures there 
given, or the material of which they are composed. Nor need we go back so far as 
September 24, and rest content with statements hastily made up, under the pressure 
of the Andes collapse and the official changes in the other two companies, when 
the report of Superintendent Church brings matters down to October 7. According 
to the examiners appointed by Mr. Church, the Triumph, on Octobcr 7, had 
assets to the amount of $789,504.45, with liabilities for unpaid losses amounting to 
$92.492.11, and for re-insurance, $296,266.31. This would indicate an impairment of 
about 20 per cent. The Amazon’s condition is not very different, although some- 
what more satisfactory. This is just as we supposed would be the case; but for 
the coup d'etat whereby Mr. Bennett was ousted, both of these companies would 
have been well on their way down into the depths. Let us hope that their crisis is 
past. It remains with those who now control the companies to give the 
arate and distinct organizations '’ two separate and distinct staffs of officers, and 
then the old taint of jobbery will be fully removed. This, however, may not yet be 
manifest to these gentlemen. But they will see it in time, we hope. 


“two sep- 





IT seems that the undertakers of the Andes are operating upon the 
fears of that company's policyholders with the view of making money thereby, 
They claimed to have canceled up to October 4 policies whose total premiums 
amounted to $135,334.99, one half of which sum had been charged up as re-insur- 
ance, but which cost, for return premium, only $36,885.98. They figure that if 
they can do as well with the rest of the frightened policyholders, it will reduce the 
sum charged against the company for re-insurance about $214,000. Very true. 
But isn't there a little in first frightening policyholders out of 
their wits (when there is no probability of a dollar being ultimately lost by any 


dishonesty 


policyholder), and then cempelling those who surrender their policies to take 
return premium upon the basis of short rates? These surrenders are requested 
and desired by the company, and, properly, should be paid for at fro rata 
rates. If the policits do not come in, the company must continue to run the risk 
of paying losses under them, and this risk is worth more just now than the 
difference between short rates and fro rafa rates. At all events, nobody appears 
to be disposed to advise the dazed and deceived policyholders of the Andes that 
they are just as fully and as securely insured as ever they were, and under no need 
of surrendering their policies; because the laws of Ohio make the company's 
stockholders liable for all debts up to an.amount equal to double the stock they 
hold. 


terms is the policyholder’s prerogative, 


And then, again, if the company wants policies canceled, the dictation of 
as between fre-rafa and short-rate return 
The company cannot, for a moment, sustain its present position on 
We, therefore, see 


premiums. 
this question; as doubtless its own form of policy will attest. 
no good reason why innocent policyholders should be chiseled out of their money 
by this combination of terrorism and extortion. 





MUTUAL fire companies dote on mystification and oddity. Now 
comes the Kentucky and Louisville Mutual, of Louisville, and, by way of putting 
to sleep certain note-giving members who were restless as to their ‘‘ ultimate lia- 
bility,’’ publishes a judge's opinion upon the subject. 
and recapitulates certain sections of the company’s charter, which as usual are full 
of verbal introversions and contortions, and which we cannot afford to waste our 
space upon. But the accumulated aggregate of Judge Bullock's wisdom is finally 


filtered out in this form : 


The opinion is pretty long, 


1. The parties assured in this company are responsible to the extent of their 
deposit notes for any losses occurring in said company during the continuance of 


wey, ome 
2. The company has a lien upon the lands upon which the buildings respectively 
insured are located, to the extent of the deposit notes of the assured. 

3. Jn no event can the assured be made liable for any loss occasioned by fire at any 
one time for more than fifty cents on each one hundred dollars insured in said com- 
pany, in addition to the amount of his deposit note, nor more than the amount of 
any such loss after his said note shall have been paid and expended. 

4- _~ member, upon the payment of the whole of his deposit note, and surren- 
dering his policy before any subsequent loss or expense has occurred, may be 
discharged from said company. 

So far from disagreeing with the company or the judge, in the opinion that the 
above constitutes a// there is of liability attaching to membership in this mutual 
concern, we are simple-minded enough to inquire what more liability (approximate 
or ‘‘ ultimate '’) anybody could be asked to bear? What is the whole scheme but 
a trap, neatly baited, to be sure, but clutching its victims as with a vice, and holding 
on to them with all the vigilance exercised by the keepers of other lunatic asylums ? 





THE Portland Argus, of October 1, gives prominence to a would-be 
facetious communication, the object of which appears to get up some excitement 
on the subject of insurance rates. Apropos cf the visit of certain representatives of 
Hartford companies to Portland, upon business of a perfectly legitimnte character, 
this writer starts a hue and cry to the effect that the rates are to be raised beyond all 
reason ; that Portland insurance agents are insulted by outside dictation ; and that 
the fire companies of Hartford and other cities are in league to grind the face of 
poor Portland on the flimsy pretext that they have been in the gratuitous business 
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long enough. And all because of an attempt to adjust and unify insurance, in 
Portland, in such a manner as to secure to property-owners there the indemnity 
they need and buy! That which other localities cheerfully accept, as an obvious 
and reasonable business necessity, and which nowhere should be more cordially 
acquiesced in than in Portland, is by this writer scouted as an injustice and an 
extortion. While there is not the slightest probability of rates being advanced in 
Portland to a point which experience shows to be really remunerative, this sort of 
talk comes with a very ill grace from a city which will be in debt to the insurance 
companies for the rest of this century. And, if this person really represents the 
sentiments of Portland property-owners, it occurs to us that the companies will Se 
fully justified in adequately rating risks in that city and then firmly adhering to the 
tariff. It will then be optional with these grumblers to be insured or not, and com- 
panies which are brave enough to maintain their self-respect will not be slow to 
decide whether to continue doing business there or to withdraw and let cheap 
insnrance have its own way. Why press upon an unwilling community the 
substance when they want and will pay only for the shadow ? 





Referring to, and opposing the proposition to make an “ anniversary” 
of October 9, by way of perpetuating the memory of the Chicago fire, The Chicago 
Tribune makes out to say some truthful things which would have been better uttered 
a little more than a year ago, and which seem very much like THE SPECTATOR'S 
prediction and warning in June, 1868. We make the following extract mainly to 
show that Chicago has found out what was the matter before the great fire, and has 
miserably failed to lay to heart the lessons then taught. See the concluding para- 
graph: 


‘* The fire, though in its results without precedent, was a very natural occurence. 
We had been preparing all the materials for such a conflagration for several years. 
We invited it, encouraged it; and the wonder is that it had not come sooner. We 
spead out all over the city fine buildings without number. In the centre of each 
block of stone, or brick, or iron warehouses, we located a number of frame barns, 
carpenter shops, or other frame structures, so as to insure a continuous spread of 
the fire when itcame. We permitted our fire department to fall into decay,— 
worthless engines, no hose that would hold water, and a corps of inefficient fire- 
man. We had permitted the entire city, of nearly forty square miles, to be depen- 
dent for water supply upon the protection which a tar-roofed building afforded to a 
sing'e pump. We spread cut the material for a much larger fire than actually took 

lace; all that was needed was a few weeks’ drouth, a strong wind, and a spark. 
This combination, which we had so long waited for, and for which we had so labori- 
ously provided, came at last. To accuse Providence of having destroyed the city 
is but the ordinary subterfuge of criminals. The fire was the natural result of our 
own eat Just as will be the next great fire, to prevent or avoid which we are doing 
so little.” 





WE notice all along the line a general cessation of those wonderful 
adulatory articles of the Andes company which lately, and until the very month of 
the company’s demise, so largely occupied the pages of the blackmailing insurance 
papers. The seedy and disreputable characters which do the scavenger work for 
some of these piratical prints have evidently recovered from their recent astonish- 
ment, and made up their minds at last that the collapse of the Andes is a fixed fact. 
But to hear them groan over the misfortune of ‘‘ poor Bennett,” as he is called by 
the San Francisco chap who lately made a predatory excursion to this city, we would 
suppose that the loss of the valuable patronage must bea very serious calamity to 
the blackmailing insurance papers. If it should turn out that that loss was so 
serious as to compel the suspension of two or three dozen of the blackmailing 
insurance papers, then THE SPECTATOR would enjoy the double distinction of 
having squelched a rotten company at the same time that it compassed the strangu- 
lation of the company’s vermiculate parasites. It isall very well to bespeak sym- 
pathy for Mr. Bennett, but let the suggestion come from those who do not share 
his distress,—not from those who blackmailed the unfortunate manager. Talk 
about sympathy for Mr. Bennett! If the ignorami who are bellowing in that in- 
terest knew only the hundreth part of the facts which we know about Mr. Bennett's 
misfortunes and the secret history of the Andes, they would have to concede that 
lack of sympathy for the down fallen manager, is the very last thing which can be 
charged against THE SPECTATOR. Let us hear something in regard to the sym- 
pathy which is due to the unfortunate stockholders of the company. 





THIS is the way a North Carolina agent of the Morgan family’s 
North America life office uses that company as a slung shot with which to murder 
truth and honesty: 

‘* REGISTRY.—This company issues New York state registered policies secured by 
pledge of public stocks like the circulation of national banks. This makes every 
registered policy as secure to the holder as a national bank note, or United States 
bond. Superintendent Barnes says, in his report for 1869: ‘So far as the 
question of security is concerned, a policy duly registered in this department is 
probably the safest life insurance policy that can be issued by a corporation.’ 
‘The policy has the guarantee of the Empire State'—Mr. Elizur Wright, late 
insurance commissioner, Mass." ; 

We would be glad to know wherein the above differs trom acknowledged 
lying, and pocket-picking. The readers of THE SPECTATOR, we imagine, will 
need no help from us to decide whether the system of registered policies gives its 
blind devotees any warrant for such language. Secured just like the national bank 
notes! What a whopper! when, as every one knows, every dollar of this bank 
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circulation is secured by a deposit of about $1.10 in government bonds. It occurs 
to us that the North America company would look well making its deposits on 
this basis. ‘‘As secure to the holder as a national bank note, or United States 
bond." The ‘‘holders" seem to doubt this, for we notice that last year they 
relinquished $7,304,228 worth of these extra-secure bank-notes (only $220,000 being 
paid for death claims); while only $5,891,450 of new insurance was foisted upon a 
deluded public. As to what the departments say about this charlatanry in life 
insurance, it is simple falsehood to quote detached phrases like those given above. 





ONE Chicago judge has made a set-off of his opinion against that of 
another judge upon the question of allowing persons indebted to insurance com- 
to buy up creditor's claims for use as a set-off. 

Last spring, Judge Drummond, of the United States Circuit court, ruled, as we 
then stated, ‘‘ that if a party, before the filing of the petition in bankruptcy against 
the company, knew that the company was insolvent, or had reason to believe that 
it would go into insolvency or bankruptcy under the bankrupt law, he could not 
purchase a claim held by another party for a loss sustained under a policy, whether 
the effect of it was to enable the party from whom the purchase was made to have 
that claim paid in full; that it operated as a preference.”’ 

3ut now comes Judge Blodgett, of the Unitea States Circuit court, with a decision 
permitting a party owing a bankrupt Chicago Firemens to offset the debt with 
a boua fide policy, another which had been bought for the purpose, and the bal- 
ancein cash. A similar decision was also made, in another case, by the same judge 
If these conflicting opinions were not both from judges in United States courts, 
their inconsistency might not be so noticcable. But, now, how does the matter 
stand? 








WE trust that it will not be considered impertinent if we remind the 
people of the state of Pennsylvania that the position of that commonwealth upon the 
question of insurance is thoroughly disgraceful, as well as dangerous. Wild-cat 
companies are littered and let loose in a most promiscuous way, under the laws as 
they now stand. No supervision whatever is exercised over either the good or the 
bad. A show of assets, amounting to a certain sum, is all that any cllque of sharp- 
ers need to start one of these predatory excursions, and a letter of marque is 
obtained by payment of a license fee of $500. Then follow all sorts of fraudulent 
performances ; the public is outraged ; the state is disgraced ; the company shuts up 
shop ; and the promoters proceed at once to try the same game over again under 
another name. And soit goeson. The state has, as everybody knows, severay 
fire and life companies of the very highest order of character and solvency ; but the 
great majority of Pennsylvania fire companiesare little better than miserable shams, 
unworthy of the name of iusurance companies. This condition of things calls loudly 
for legislative action, and this, we hope, will be had during the coming winter. 
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AUDITOR Lippincott, who has charge of insurance supervision in 
Illinois, is nothing if not slow. On September 30, two weeks after all the world 
knew that the Andes had been estopped, this lively official gave notice to the com- 
pany to cease issuing policies and to discontinue business in Illinois. It seems that 
on August 13 the auditor sent the company a biank, with a requisition that it 
should be filled so as to state the condition of the Andes on June 30. No notice 
was taken of this requisition, and a month was allowed to elapse without anything 
being done about it. Then Superintendent Church, of the Ohio department, pub- 
lished the result of his investigation. After ruminating for a fortnight over this lat- 
ter document, Mr. Lippincott struggles to the front with his order as aforesaid. As 
published in The Springfield Journal, it is prefaced with a windy blast about the 
infractions of state laws by unauthorized insurance companies, and the fearful] 
threat that ‘‘ the state insurance department is determined to suppress all companies 
engaged in such practices." Very good, Mr. Lippincott; now go ahead and do 


something. 





PEOPLE will learn, after a while, that the giving of notes is not 
synonymous with throwing the responsibility upon the public. Micawber tried to 
make the two things coalesce. but, as the records show, made a miserable failure of 
it. The lesson has just been learned again at Chicago. A policyholder of the 
Germania Fire (of that city) had failed to pay the note he gave for the premium on 
a five years’ policy and was sued upon it. His defence was that the great fire had 
burned up the company and destroyed all prospect of its furnishing the indemnity 
promised by its policy, and, therefore he should be releas d from paying something 
for nothing. But a hard-hearted jury of the Gradgrind order would only take into 
consideration the facts that the note had been given, that the company had notified 
him of its maturity and that he had refused to pay. The consequence was as 
inevitable as that recorded of the bird that could sing and wouldn't. He was 
‘‘made”’ to pay! 








IT will be useful to that school of fire underwriters who hanker after 
special hazards to know that the number of manufactories in the United States, in 
1870, was 252,148, having 40,191 steam engines, employing 2,053,988 hands, repre- 
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senting invested capital to the amount $2,118,247,069, and producing $4 892 
worth of goods or articles. The manufactories of New York return th of 
their production as $785,194,651, and those of Pennsylvania $712,178,934. Now, 
as almost all of these establishments will come under the classification of specia] 
gisks, here, certainly, is a wide field for venturesome underwriters. Nor is ther 
anything to prevent the most conservative and timorous officer from making money 


on these very risks, exceff the chronic disinclination of the property owners to pay 


cost for insurance. But for this slight difficulty, specials would be even more 


desirable than dwellings. 





IT is inconceivable how the managers of life insurance companies ex- 
pect to derive any advantage from the blind and intemperate assaults which have 
lately been made upon the Mutual Life insurance company. And yet we know that 
some of them have industriously abetted the individual who has engaged himself in 
this business, and, thdugh the dishonest motives of the individual are very appar- 
ent, have even gone so far as to contribute out of the fund of their companies, for 


carrying on the warfare and circulating the abusive articles concerning the Mutual 


So far as these articles are concerned,we think that if any one, ignorant of the 


despicable motives which have prompted their publication, has any doubt that 
the charges against the Mutual are utterly false and groundless, his faith in 
the company and his confidence in its administration must be strongly re-in- 
rate report lately made of the company’s opera- 
by a larg 
We think the 


figures in this report are very significant, and should convey an important lesson to 


forced by the full and elab« 
whole period of its existence,—a 


tions during the report attested e 


number of the most responsible and influential citizens of New York 
the managers of every life insurance company in the country. They show how it is 
possible, with the singular economy which prevails in the Mutual, for the company 
irty-three 


to reduce its rates of premium and furnish unquestionable insurance at th 


and one-third per cent less than the ruling price. This is what the Mutual can dé 
but how would it be with the companies which are blindly lending themselves to 
We do not know that the Mutual 
will reduce its rates, of 
We know, furthermore, that the propriety of reduction has been 


the unwarranted warfare against that institution ? 
but we do know what would be the swift and certain effect 
such a reduction. 
urged repeatedly upon President Winston, but that he has hesitated to adopt such a 
course, knowing that it would mean disaster to other companies, unable to meet and 
endure such an immense disadvantage. It is not easy to appeal, with any success, 
to men blinded by passion and prejudice ; we should not expect to get the foolish 
and envious and narrow-minded managers of some of our life insurance companies 
to listen to reason, or toaccept any argument showing them the futility of the course 
they are pursuing. But we do not say, with emphasis, that it is vastly more impor- 
tant to conserve the interests of life insurance itself than it is to indulge any feelings 
of compassion or indifference towards the companies which embit’er their own 
struggles with vain ravings about safe and successful insiitutions, which stand so 
and, therefore, we think the course of the Mutual trustees is very 


high above them ; 
plain,—that if the unseemly warfare cannot be otherwise stopped, it should be 
effectually and forever squelched by putting out of existence the authors and abet- 
tors of it. 





Is the North America life insurance company a solvent institution ? 
Is it an honestly managed company? These are a few of the questions which are 
asked of us by interested agents and policyholders, but which cannot be safely an- 
We only 


know, as we intend to prove, that the company’s annual reports, some of them, 


swered in the existing want of confidence in the company’s management. 


We know, too, that the funds of the company have been im- 
We go 


further and say now what we are informed concerning the company’s condition. 


have been falsified. 
properly used to pay for private junketing excursions to Europe. will not 
Doubtless the withholding of dividends from policyholders during the last two years 
has something to do with an effort to bolster up the company, but we cannot dis- 
cover that much has been gained for the policyholders thus subjected to an enforced 
sacrifice of their legitimate rights. Wethink the time has come when the North 
America should be subjected to a thorough examination by some competent state 
We in- 
sist that such an examination is due to the people of every state where the company 


insurance officer, who cannot be hoodwinked and will not be intimidated. 


does business. 





IN our last issue we noted, as matter of news, the existence of an 
antagonism to Superintendent Webb, of the Kansas insurance department, in the 
expression of which considerable defamatory language had been used. The other 
side of the controversy has since come under our notice, and tends to not only ex- 
culpate the accused but to shift the onus of censure to the opposite party. At best, 
it seems to be one of the inevitable muddles connected with the present political 
excitement. And in this particular, Kansas has the advantage of most other states. 
So far as the state of New York is concerned, there is not an honest or even decent 
public man left—if one reads and believes what both the Times and Tribune are 


every day saying. But ‘this cruel war” is almost over. 





THE fire at the works of the Meriden Brittania company, some time 
ago, involved a line of insurance aggregating $554,250. The loss was only partial ; 


but Meriden was suddenly visited by the representatives of about one hundred com- 


THE SPECTATOR. 





341 


panies intent upon adjusting the matter. Is it beyond the range of possibility to 


organize some system of adjusting losses, whereby a single competent individual or 


committee of underwriters can be looked to in a case like this? We have often 





urged the national board to undertake t very ne ry k of systematizing 
the business of adjus:ing losses, and we are contident that the } l tdoa 
wiser or more beneficial thing than this. Once studied out, and made effective as 
regards promptness, integrity and economy, sucha plan as will relieve the indi- 
vidual officers of the necessity of each sending somebody to muddle ya ment, 
cannot fail to find acceptance. -And if General Agent Montgomery can b this 
about, his name will live longer in such a connection than by reason of any other 
branch of the essenti lly ephe meral work to which heis now dev ting his ene rgie 





AND now Mr. Church, the insurance commissioner of Ohio, is after 


that miserable fraud, the Protec n Life, of Chicago. On the 2oth of last month, 
Mr. Nathan Willey, actuary of the Ohio department, commenced an examination 
of the company, and it is safe to predict we shall now ge he truth, the whole 
truth, and nothing but the truth,”’ concerning this pestiferous « erative. We 
also expect soon to hear, the sheltering arms cf the Prote n have been closed 
against the good pe | le of Ohio; or, in other words, that this bogus concern has 


been incontinently kicked out of Superintendent Church is evidently 
bent on ridding the territory in his jurisdiction of all wildcats, whether ze“ 


he has the 


e or for- 


eign, in which laudable endeavor unqualified support of every honest 


man, whether in or out of the insurance profession, 





THE Williamsburgh City Fire has withdrawn from membership in 


the New York board of fire underwriters, on account of the duplex-elliptic action 
taken by the board on the juestion of rebate The president of the Williamsburgh 
City has been for many years an active and respected, as well as prominent, mem- 


that board. With one exception, he has probably occupied mor: 


in orations than any oth 


ot 
i pity that he has felt impelled to dissolve 


ber of its time 


r membe 


the long connection, but the effect will be to shorten the meetings by half, what- 
ever may become of rebate. At the same time, it might be well for the board not 
to get into the habit of voting both ways on a question of this kind every few 


minutes. 





WE have received a published list of the places in the United States 
The 


itself, furnishes abun- 


ince rates have been adopted facts are 


which, of 


ta 


where established tariffs of fire insur 


set forth in a closely printed pamphlet of 18 


dant evidence of the widely extended interest which is en in the re-organization 


of the national board, as well as of the untiring industry which has accomplished so 


much workin so short a time ral Agent Montgomery has proved himself to be 





an admirable organizer, and the work already begun betokens a generous sym} athy 


and co-operation with him on the part of all whose sympathy and co-operation 


would be given to any one inhis position. Let the good work go on unto perfection ! 





THE Chicago Inter-Ocean, which i® Y. Scammon now runs, instead 


of the insurance company which he pocketed after the fire, had a long descript'on of 


speaking of the insurance money paid and 
‘* Home 


Of course there is no di spuling the fact: 


the new Chicago, on anniversary day. In 


unpaid, Mr. Scammon’s organ plays this new tune: nsurance, it is need- 


less to say, has proved next to valueless 


but it a cool confession for a man to make who gobbled the assets of 


the Mutual Security, of which he was treasurer, on the plea that there was only 


scems 


enough to pay the losses on his own policies! 





. 

IN an English paper appears the advertisement of a “ gentleman pos- 
sessing good financial connections, &c.. &c., with offices and board-room and a 
staff of clerks,’ who is ‘‘ prepared to undertake companies on contract terms.” ‘This is 
undertaker of some of our extremely 
And, now that this kind of 


we would this adver- 


just the man to make money, over here, as 


useless and inevitably moribund life companies. 


undertaking is sofashionable and profitable among us advise 
} 


tiser to come over and make money while the business is brisk 





THE Post Magazine, of London, exhibits both credulity and petty 
York 
hs at here is reproduced by the little 


malice in copying from a scurrilous New sheet a libellous attack on the 


Mutual Life. 
London paper, merely because its patrons may be supposed to enjoy the d 





That which everybody lau 
precia- 
tion of an American life company whose success has so far overshadowed anything 
Great Britain can show in that line. Pretty small business for a decent publication 


to engage in! 





A BUFFALO paper, one day last month, contained a well-written 
defence of the national board, against the selfish criticism of some ‘citizen,’ 








om 


a 


342 


THE SPECTATOR. 





Vol. IX.—No. 5 
November, 1872 








in the course of which these two good points were made: ‘‘ The pretended 
grievances of an advance in rates and changes in form of policies is only an act of 
prudence on the part of the companies, which should be applauded rather than con- 
demned. Itis a fact well known to all those who take the papers, that the losses of 
companies for the last two years, exclusive of those at Chicago, have been enor- 
mous, and that there are but two alternatives left, viz.:—etther to advance rates or to 
stop paying losses, * * * The Chicago fire has taught that the safest company is the 
one that writes small lines at many points, rather than the one that writes large 
lines at a few points.” 





A FAR-WESTERN paper speaks well of a certain Mr. Crosley Judd’s 
‘‘amalgamation mill,'’ and grows eloquent over its ability to ‘‘ roast, pulverize, 
chlorodize and amalgamate fifteen tons of ore a day, &c., &c."" It occurs to us that 
it might be well for life insurance companies proposing consolidation to investigate 
this machine. Mr. Sheppard Homans's ‘‘amalgamation mill"’ is running pretty 
well for its engineers, but perhaps this one might do something handsome for its 
policyholders. 





THE commercial agencies report that the mercantile failures of 1870 
and 1871 involved an aggregate sum of $100,000,000. And yet there are people who 
think it all a mere ‘‘ scare '’ when underwriters talk about the ‘‘ moral risk "’ in fire 
insurance. It would be worth something to know how much of this $100,000,000 
came very near being shoved over upon insurance companies to pay! And how 
many a bankrupt's stock the companies have paid for the Lord only knows! 





A NEWSPAPER paragraph says that “ there are $130,000,000 worth of 
human lives insured in Ohio.’’ Doubtful,—if the insured fix the valuation. And, 
yet, we suspect there are some persons there who are insured for a good deal more 
than they are ‘‘ worth,” 





A PRACTICAL REVIEW OF THE SITUATION IN LIFE INSURANCE. 
OF all the official circulars to agents which we have ever seen, but very few will 
compare with the one lately issued by Secretary Greene to the agents of the Connec- 
ticut Mutual Life. At the sacrifice of considerable space, we reproduce this ducu- 
ment in full, because of its intrinsic merit and suggestiveness, as also on accouut of 
its fully meeting our own ideas as to the proper mode of discussing the issues of the 
time. Wecommend this document to the careful consideration of all life agents; 
for we feel sure not one of them can fail to be profited thereby. It is as the voice of 
one crying in the wilderness, with all the fervor of John the Baptist, calling upon 
agents to ‘‘ prepare the way” and to ‘make straight paths,"’ with reference to a 
new dispensation in life insurance. If circular letters upon this model were the 
rule, instead of the exception, we should hear and see less of agency abuses, and a 
good deal more of that longed-for revival in the business which as yet remains so 
provokingly ahead of our patience: 

THE CONNECTICUT MUTUAL LIFE INSURANCE Co. 

HARTFORD, September 4, 1872. 


My DEAR Sir:—The present seems, for several reasons, a very fit time to call 
the attention of all who have aught to do with advancing the interests of this com- 
pany, to its claims upon them as regards new business 

During the present month, the company will occupy its new offices, which will 
supply a long felt and now imperative necessity—convenient accomodations for the 
proper transaction of its great business, and perfect security for its valuable papers 
representing many millions of dollars in value. This could be obtained only ina 
building of its own erection, which will stand as a permanent, safe and good invest- 
ment for a generation to come ; and being counted as a part of the reserve fund, at 
its cost, the security of its me mbers is in no wise diminished, but, on the contrary, 
increased with improvement in value of the property, while the surplus is at no time 
impaired on account of it. With its new facilities, the company can accomodate a 
large increase of business without detriment to that already acquired. To the pro- 
priety of this increase and to the conditions under which it is to be had, I beg to call 
your most earnest attention. 

The competition in life insurance has for some years presented unusual features. 
The patiently won success of a few of the older companies, and the general awaken- 
ing of public attention to the advantages offered by their protection, had the natu- 
ral effect to excite ambitious men to create a large number of new companies, for 
whose services there was no real demand. Their way to public favor and to busi- 
ness could be won only in twoways: First, in promising to their members as great 
results as had been accomplished by the old companies, and even greater; and, 
second, by buying agents with greater commissions and other inducements than 
the old companies would pay, which of itself destroyed their ability to fulfil the 
representations often so extravaganily made. ‘They forced their way with a public 
as yet unable to judge their merits rightly. at a greatly increased rate of expense, 
but not on that account abating anything of their pretensions. Demoralization has 
followed, affecting, more or less, many who should have been proof against evil ten- 
dencies. Fertile brains have been busy contriving schemes that should have the 
doubtful merit of being new, and the positive demerit of seeming to give insurance 
at less than its necessary cost. Plans have multiplied, in the presentation of which 
constant appeal is made to selfish cupidity, and a vague hope held out of some in- 
definite. impossible personal gain, diverting the attention alike frorn the real pur- 
pose of life insurance and from the plain fact that it must be paid for at its own 
price. Absurd promises have been made only to be broken, as if a life company 





were only a wizard's box, in which one may place a few bits of broken brass or iron 
and take out presently good gold and silver, The business common sense of people 
has been imposed upon by some companies and by a very large number of agents. 
The confidence and faith which are at the very foundation of the business, have 
been abused in too numerous instances, and so the business itself has been placed 
in a condition that should never have been allowed. Life companies ask men tc 
place in their hands the substance of their families, a trust not to be fulfilled during 
the life of the husband and father. He relies for the performance of his own duty 
to his family, upon their integrity and good faith. To trifle with this confidence, or 
obtain it under a shadow of false pretense, is no less than a crime, and the penalty 
wili follow. Gradually men are learning by experience, that there is no way of 
getting real insurance but by paying its full price; that insurance is, after all, the 
only thirtg they can buy at any price from a life company, and that it is the only 
thing for which they can afford to stand the necessary expenses of a life company. 

But notwithstanding the disappointments that have been numerous, and the dis- 
content that so plainly is evinced by some aspects of the business to-day, it is never- 
theless true that at no tirme has the principle of life insurance had so strong a hold 
upon the public mind. Men may have been disappointed or deceived, or have im- 
perfectly understood, but reflection, and, above all, the actual results of the system 
now daily seen in saving from want so many otherwise penniless families in every 
neighborhood, have brought a conviction of its real use and of its exclusive and 
surpassing benefits that only persistent wrong doing can destroy. There is a greater 
demand for life insurance, pure and simple, than ever before; and to receive the 
full benefit of that demand it is only requisite that a company comply with its con- 
ditions; that it shall offer a simple plan; shall make the system itself and its own 
methods as clear, intelligible and devoid of all mystery as the ordinary business 
transactions of men; shall give simple insurance at its very lowest attainable cost 
and at the same relative cost to all; shall show a management above suspicion, 
economical, prudent and duly regarding all rights; shall maintain a standard of 
solvency that puts beyond question its ability to fulfil its contracts. For sucha com- 
pany, faithfully presented by agents possessed of this spirit, there was never so wide 
or socertain a field. And just here is your and our opportunity. While others 
have been passing from one new device to another, have lavished money in 
expenses, and promises without limit, and gained less than they sought, this com- 
pany has gone steadily on, with the same economy as of old, correcting its own 
methods with wisdom when experience has shown the necessity, gaining strength 
at every step, fulfilling in ample measure the high expectations entertained of it, 
adhering to the one idea of giving the most insurance for a dollar, the best secured 
of any company in the land. What it is and what its standing no words are 
needed to tell you. The brief facts contained in its last annual and condensed 
statement are more eloquent in their suggestiveness of benefits given and of ability 
to give yet more abundantly in the future, than aught else can be. We can safely, 
and without qualification, say that there is no single condition of the demand to- day 

made upon life companies for their best success, which this company does not meet 
in full. 

Is it to have what it deserves? The question rests with you and other agents 
more than with any one else. They are the roots of its growth striking out in all 
directions, but they must draw the needed means. Its character is principally de- 
termined here; its growth is determined by your efforts. First in merit, there is 
no reason why it shall not be first innumbers. It can insure one hundred thousand 
members more cheaply than sixty-five thousand, with as great safety and with no 
great increase of labor or difficulty; and a large membership gives a breadth of basis 
to operations and a certainty in the average results from year to year, that are ex- 
tremely desirable ; and this the present management is determined to secure. But 
this must mainly come through the hands of the agent. Only through his faithful, 
constant, intelligent labor can the materials of this grandest of human works, be 
gathered together. He is the missionary of a gospel of good will, only less divine 
than that whose star shone in the east; nay, it is a part and outgrowth of it. And 
while you may well contemplate with no mean pride the great work already accom- 
plished, we can but call you to renewed and persistent ‘efforts. ‘The great success 
of the past and of the present imposes upon us all a corresponding duty. We must 
extend the protection here given to as many as possible. Great and healthy growth 
is expected of us; nothing but inefficiency can prevent it. 

It is easy to hinder what one has hitherto helped. Many, no doubt, are giving 
to other business time and efforts that rightfuly should be given to this company. 
This must be remedied of course. Nothing but undivided attention will attain the 
best success. One cannot rely upon others for the work to goon. Only by each 
one doing all possible, and all well, can the company have what it rightly expects. 

The general condition of business is favorable to immediate good results, and 
this we look for. Proper work cannot fail of itsend. For the remaining months 
of this year, with the agents the company has, there should be no question of de- 
livering and reporting 5,000 to 6,000 new policies. But each must in his own place 
lay hold with resolute energy. It is a question of effort, and we await with great 
interest the result. 

And to you, my dear sir, as to all in your position, we make this personal appeal 
to push vigorously, unremittingly, forw ‘ard our great, common work; and let one 
spirit, one motive animate us all,—to keep this company faultless as to merit, and 
make its proportions as grand as its perfections. 

Yours, very truly, 


(Signed,) Jacos L. GREENE, Secretary. 





THE METROPOLITAN LIFE INSURANCE COMPANY. 


THE SPECTATOR has, among others, two duties to perform,—to commend the right 
and condemn the wrong. We arenot more strongly demanded to lift our voice 
against dereliction in high places, to expose wrong-doing and evil-doers, than to 
make honorable mention of such as by an honest, skillful and successful course are 
worthy of public distinction. 

The fact of the Metropolitan having complied with the laws of Canada, made 
the required deposit and entered the Dominion for business, attracts our attention to 
a company whose course for some time back has been marked by a most commend- 
able vigor. The managers of the company are thoughtful, wide-awake men; yet 
with all their enterprise and push they have been guided by a conservatism and 
foresight which have never, to our knowledge, induced them to forego character 
of business for mere volume. Upon referring to their returns of last December, 
we find abundant proof ot this, and data upon which we base full confidence in the 
company’s future. 

Of the sixty-five companies reporting to the New York department, but six 
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exceeded the Metropolitan Life in the number of policies issued in 1871 (7,602), and 
these six had been doing business, on an average, fifteen years longer. Referring 
to the amount of insurance ($8,312,930), while the Metropolitan had in force a gain 
of a million and a half over the preceding year, fifty per cent of the companies had 
retrograded in this respect—in other words had a less sum in force than a year ago; 
and the companies whose new issue exceeded in amount the Metropolitan were, on 
an average, twelve years older. Turning to the income, we find it fifty per cent in 
excess of 1870, and though the business had been pushed with vigor, the item of 
expense was twenty-nine per cent less. The various ratios of expenses of 
management to income, death-claims and expenses to amountat risk, etc., etc., are 
below the average of all the companies incorporated in New York state. ‘The aver- 
age issue so far, in 1872, of about 700 policies per month shows unabated zeal. 

Another fortunate move, on the part of the Metropolitan, was the accession to 
its agency file of most‘of the old agents of the Widows and Orphans Life. These 
men were justly reputed as men of high reputation and ability, and their selection 
of the Metropolitan evinced good judgment. 

The company’s old agency force are maintaining their reputation; its German 
department, whose business it was predicted could not be maintained, shows no sign 
of depression, but under its capable superintendent is pushed with more vigor and 
more substantial success than ever. ; 

We also take this occasion to compliment both parties upon the recent addition to 
the company’s official staff of Mr. Wm. P. Stewart as actuary. This gentleman 
for many years occupied the same position with the Widows and Orphans, and his 
accession preceded and in a great measure determined the action of the agency 
line. 

With a complete and skillful official staff,—one in every way qualified to maintain 
the enthusiasm of its field force and to guide {ts general interests with marked ability, 
—we are justified in emphasizing the impression all along felt and expressed, that the 
company’s future is a bright one, and that it is making a record characterized by 
all the elements of stability and prosperity. 


THE WAKE AT CINCINNATI. 
THE meeting of the stockholders of the Andes, held at the office of the company in 
Cincinnati, on October 4, was quite fully attended. Four-fifths of the stock is said 
to have been represented. We find in the local papers, and have gathered from 
other sources, some interesting facts connected with the funereal occasion, which 
should properly find place in ‘THE SPECTATOR, as a sort of sequel to the serial 
which has occupied for several months some space in our columns. 

Mr. Doherty, a Steubenville stockholder, was in the chair, and Secretary Beattie 
performed the last sad rites as scribe. After appointing Messrs. Buell, Dooham 
and Brass a committee on credentials and proxies, the meeting listened to a long 
report from the directors. This document contains little that the readers of THE 
SPECTATOR are not already familiar with. It sharply criticises Superintendent 
Church's action in closing up the company, questions his power, and, without 
recommending non-compliance with the department's order, argues the matter with 
an evident bias towards rebellion. It is advised, however, that the cancellation of 
policies be proceeded with vigorously, so as to reduce the re-insurance liability, and 
thus, possibly, save stockholders from assessment on that score. Referring to Mr. 
Bennett and the ‘‘ recent change in the management,"’ as his removal is mildly 
called, the directors plainly say that they relied too much upon their late president ; 
that the business was too large to be safe ; and that the intimate connection of the 
Andes and its two tenders was a great mistake. ‘‘ Hence,"’ they say, ‘‘ a change 
was made by accepting the resignation of Mr. Bennett on September 4."" The re- 
port goes on to state the progress made by the directors, in their groping towards 
a tardy appreciation of the position in which their neglect had greatly helped to 
place the company. We italicise a few points in the following extract, merely to 
indicate that these directors might have come to certain conclusions several months 
sooner, if they had only believed THE SPECTATOR’S statements : 

As soon as practicable after the change was made, the officers caused an exami- 
nation to be made of the details of the business, and the following results were 
reached : 

1. That the number of agents authorized to issue policies was greater than ought 
to be employed by a company just commencing business. _ ; 

2. That the agents thus appointed have mot been sufficiently careful in accepting 
‘‘ outside risks,” i. e., risks remote from the location of the agent's place of business. 

3. That the expenses have been geeater than the nature of the business will justi/y. 

4. That the class of risks known as “*‘ special hazards"’ have been greater in, pro- 
portion to the ordinary non-hazardous business than is either profitable or desirable. 

5. That the books of the company should have been kept in such a manner as to 
exhibit in a consolidated form, and clearly, the total amount of risks written by the 
company, together with the amount of premiums received therefor, in such a shape 
as to show the expirations in each month. This should be done to enable the com- 
pany to comply with the laws of the several states in which it desires to transact 
business. ‘lhat the lack of this is one of the causes of annoyance in the numerous 
examinations of the company’s affairs by the state officials, which examinations have 
of themselves so disturbed the business of the company as to seriously interfere with 
its operation. 

At the afternoon session, the unhappy family wiped their eyes with each other, 
abused Superintendent Church, assumed all sorts of fighting attitudes, and finally 
adopted the subjoined resolutions and adjourned to meet again in January. 

Resolved, That the stockholders of this company deem it for their best interests 
that the present officers and board of directers should go on in the management of 


the company’s business, as they are now doing, it being understood that they shall 
submit a full and complete report of the condition of the company to the next regu- 
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Jar annual meeting of the stockholders, in January, and that the consideration of 
the question of further assessments be postponed until that time, 

Resolved, That the president and the board of directors be requested to take such 
action as they may deem best, to procure the extension of time for assessment of 
stockholders, or for hearing before the courts, on proceedings by the atrorney-gene- 
ral, should legal proceedings be instituted, and to pursue such course as may best 
protect the interests of the company, the stockholders, and the policyholders, by 
legal proceedings, original or defensive ; 

Resolved, That it is the sense of this meeting that the Andes insurance company 
and its organization is too important a matter to be abandoned, and that every 
proper effort should be exerted to prevent such a result. 

Resolved, That a report of the situation and prospects of the company be made, 
as soon as practicable, by the directors and officers, to ali stockholders, specifying 
the plans proposed to relieve the Andes insurance company of its present difh- 
culties, with an approximate of its profit and loss. 

Mr. Williams, of Delaware, O., offered the following resolution, which was 
adopted : 

Resolved, That we most fully approve the course of the board of directors in up- 
holding the honor of the company and protecting our policyholders 


ACCOUNTS OF THE LIVERPOOL AND LONDON 


AND GLOBE. 

THE accounts of the Liverpool and London and Globe, as of December 31, 1871, 
made up in accordance with the life companies’ act of 1870, have just appeared, 
The assets foot up £4,145,247, and the liabilities equal that sum, less what is called 
the ‘‘ general reserve fund,’ £845,128. The liabilities are classified as follows: 
Life reserve, £1,921,941; annuity fund, £475,436; other funds, £151,388; Globe 
annuity trustees’ fund, £96,540; unpaid life losses, £23,228; unpaid fire losses, 
£146,900; other debts, £92,934. A special entry states that the company has no 
fire fund and no marine fund ; which makes it plain that the general reserve fund of 
£845,128 is precisely what the company claims to have over and above capital 
(£391,752) and all admitted liabilities. During the last year this margin was 
reduced £126,281, and the result of the year's transactions appears to have been 
a net loss cf £294,050. In view of the immense business done by the company, its 
peculiar tactics and’ the $3,075,000 permanently invested at Chicago, there is 
nothing surprising in this exhibit. The fire premiums of 1871 were £1,131,594, and 
the losses, paid and unpaid, £1,325,649: the expenses charged to fire account were 
£246,895, (not including any part of a sum of £45,808 entered in the profit and 
loss account as not otherwise charged or as paid for exchange.) The interest 
income was £81,747, of which sum £68,222 was paid in dividends to stockholders, 
and the balance was absorbed by expenses not charged to fire account. We con- 
clude, therefore, that the fire business of the company in 1871 may fairly be stated 
thus: 


THE ANNUAL 


Premium income.......... £1,131.594 | Losses paid.............6.... £1,178.749 
Excess of losses and ex- Unpaid losses...........0.. 146,900 
PORGNE <occesivecenses 440,950 | Expenses (fire)............ 246,895 








41,872,544 

These figures show that this corporation came into contact, last year, with some 
irresistible force, and that the collision cost the former $2,204,750 of its reserved 
funds. ‘The facts in question point a most significant moral as respects the wisdom 
of the managers in previously accumulating a sufficient surplus fund to endure such a 
strain as this. And from what we have lately learned, we judge that conservative 
measures are taking to guard against another such drain of resources. If this be 
so, the public and the company are both to be congratulated. ‘The London Review 
remarked, last spring, concerning the company’s "' general reserve fund,” that it 
had remained stationary since 1864, although the volume of annual premium “ in- 
come had meanwhile increased $2,000,000; and went on to infer, very naturally, 
‘ that either in 1864 the reserve was too great, or that now itis too little.” It is not 
at all likely that it ever was too great, and its recent diminution, certainly, is not a 
promising sign. 

The accounts, as we have said, include no estimate for re-insurance, 
it has been the company’s custom, when required to make such estimate, to put it 
American underwriters generally agree 
If, then, we esti- 


Heretofore, 


at 334 per cent of the premium receipts. 
that 4o per centis as low an estimate as is safe for them to make. 
mate the company’s fire re-insurance liability on this fair basis, which our own under- 
writers accept, it will be easy to see just where the English company stands, in 
comparison with some of our own large offices. Even if we admit that the capi- 
tal and general reserve fund are not liable to lien from the life department (which 
we are not ready to do), and place both of them to the sole credit of the fire branch, 


the matter will appear thus: 





Assets. Liabilities. 
a eee £391,752 | Unpaid losses............ . £146,900 
General reserve fund....... 845,128 | Other sums owing ......... 92,934 
————— | Re-insurance at 40 per cent 
£1,236,880 | of premiums.......... 452,636 
| Balance of assets........ 544,410 
£1,236,880 


Here, then, we have the whole thing in a nutshell. The company has a capital 
of £391,752 ($1,958,760) and an apparent net surplus of £152,658 ($763,290). We 
have no intention to be invidious or unjust in thus analyzing the statement of the 
Liverpool and London and Globe. Nor, on the other hand, can we, in the best 
interests of American companies, ignore the challenge offered by the English com- 
pany’s figures. 

We have purposely avoided complicating matters by including in this brief review 
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any of the lifeinsurance figures of the company. ‘They, asis well known, occupy the 





most important position in the com}; s affairs; in fact, of the $20,0c0,000 of 
assets exhibited, not less than $14,000,000 are irrevocably mortgaged to meet lia- 
bilities. ‘The propriety of this exclusion, since the company does no life business 
among us, and fire creditors can have no claim upon these funds, will be admitted 
by all. All that we aim to do is to show just what the Liverpool and London or 


is as a fre insurance company, according to its own statement. And this, we think 
we have fairly done. 


NEW ORLEANS FIRE INSURANCE COMPANIES 
THE Teutonia is a new company, formed last year in New Orleans, whose first an- 
nual statement we find in The New Orleans Time Among the assets, which are 
given as $794,919.18, we notice *' stock notes, $665,215,"’ the effect bein 
to reduce the adtual cash fonndation of the company to somewhere about $13 
The Teutonia evidently has $86,4 i 


t 
has gained a good hold upon the confidence of local property-owners. Its 


Q- 





4 paid up capital, and, to 





year’s premiums were $187,126, and its losses, $84,648,—quite within the u 
average. The company’s expenses foot up $49,354. Reserving $21,821 (too little 
we should judge) for a re-iusurance fund, dividends have been d red of Io pr 





cent in cash for the paid-up capital, and 8 per cent more to be credited on subscrip- 
tions, together with 16 per cent on the net earned premiums, tocustomers, we assum¢ 

It may not be uninteresting to note that the Teutonia does a fire, marine. and river 
business, the loss ratios upon which have been 4o per cent 


cent of premiums, respectively. Our inference from the prosperi 





that New Orleans must be a good field for underw , an 
much difference whether an office bas any cash or not, sol 
tial local constituency. Agency companies doing business 


all about the uselessness of expecting to compete, on anything like equal terms, witl 
the local offices. A Chicago fire down there w hange allthis. But why have to 
Wait for that ? 

The Mechanics and Traders insurance company, of New Orleans, comes out 


with its third annual statement, exhibiting a good degree of success in the under- 
writing tranSactions of last year. ‘The rd runs thus: Fire premiums, $152,208 

fire losses, $52,018; marine premiums, $23,82 marine losses, $18,116; river 
premiums, $62,722; river losses, $15,556 The loss ratios, consequent! 

are 35 per cent for fire, 80 per cent for marine, and 25 per cent for 
river risks. The net profits of the year are returned as $61,315 The list of as- 
sets includes stock notes, $303,182, unpaid premiums, $19,583 ; and those indefinite 
‘bills receivable, $178,087,—the actual cash items, in agg te assets of $585,206 

being only about $83,000. Dividends are ant iced ‘‘to be credited on stock 
notes "’ as follows: Interest on paid-in tal, Io per cent lend on jf l-in 
capital, 9 per cent; dividend on earned premiun 24 per cent The look like 
liberal dividends, but as they are not permitted to deplete the treasury of funds, no- 


body can find fault with this process of cutting the cake and keeping it t 
THE Merchants Mutual, of New Orleans, makes a clean and handsome financial 


exhibit, embracing asse's of an unchallengeable kind, to the amount of $1,461,241 


and net profits upon last year’s business of $298,529. Lvidently, Chicago didn't 
trouble this company very seriously ihe company took in for fire premiums $719.- 
324, losing only about $206,000, or less that percent. Its marine and river busi- 
ness was not nearly so profitable. A cash dividend of per cent on the net earned 
participating premiums, and Io per cent interest to scripholders has been declared 


HOW THE COLLAPSE OF TH \NDES IS REGARDED OUTSIDE 
OF INSURANCE CIRCLES 


WHILE some of the Cincinnati daily paper ke the blackmailing insurance prints 
take the extinguishment of the Andes very m 1 to heart, and wipe their eyes 

the public most wofully, others recognize t f that the wor moves along about 
as well as it did with the Cincinnati phenom n. Referring the regretful i 
cles which have appeared in The Gazette and Commercial, another local paper 
evidently more familiar with the facts, comes up to the side of Superintendent 
Church afier this manly fashion: 








‘* And we are greatly mi-taken i er of the pi I 1if the people do 
not applaud the official who dares is f luty in this regard, notwithstar g 
the outcry from interested quarters 

‘* During the Chicage fire, and d ereafter, tl es wa sting its ~ 
grams as bulletins, announcing the s fi sses, and the overwhelming 
sufficiency of its means to meet all los-es wv h ish immedia‘ely on adju 
It is now certain that those sensational nts were not warranted bv facts 
and bore more the resemblance of an a ‘ n a substantial state 
ment of its financial condi ion This is what timate insurance busine-s should 
never indulge in any conceivable circun t It is playing the mount nk 
with the mov:-t sober and sacred department of men yusiness aftairs. Its tendency 
can only be to lure men into confidence that ultin | be found to be utterly 
misplaced. 

‘With such amplification of announcement, f wed h a minimum degre 
of performance, it is not wonderful that the state superintendent of insurance f 1 
his attention directed to the affairs of tl inde It had become known it to 
become agents of the Andes men must S k in the Ar \nd that to get 
this stock for that purpose agents must pay the company a pren n when it a 
no quotation at all at the stock board lhe company, moreover, was newly 
formed. It sprang into existence, like Mins from a single it that 
brain was not Jupiter It was more se the brain of Mercu \ bore but a 
sorry repu:ation among honest and ce s, ifa i there we thos 
days 

‘It was known, moreover, that it had n in the fierceness of com; n 
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that was developed by pique, amounting almost to unequivocal hate of a personal 
nature. It came forth as an zrolite fiaming from the crater of A£tna by its inten- 
sity of combustion, and has burnt itself to a cinder. ‘These are not good elements 
for a successful and judicious insurance business. Cincinnati may justly pride her- 


but that solidity has not originated 


self on the solidity of her insurance business ; 
from such a source. 

We reproducd the above merely to show that the course of THE SPECTATOR, 
with regard to the stock-jobbery at Cincinnati, was not only justified fully by the 
facts, but that these facts were notorious, even around the company’s own door 
And yet the Deacon Smiths and Sleeks and the Chadbands of the newspapers and 
insurance press (who have lost their hold of the teat), are deluging us with their dis- 
gusting crocodile tears for doing what we did to bring this monstrous game to an 
end. The only trouble is that the collapse came so suddenly that none of these 


poor creatures had time to hedge. 





THE TEUTONIA LIFE AND ITS NEW BUILDING. 
AMONG the many imposing buildings which now adorn the ‘‘ burnt district’ of 
Chicago, few are more conspicuous that that recently erected by the Teutonia Life 
insurance company of that city. Situated on the corner of Washington street and 
Fifth avenue, fronting 30 feet on the former and 60 on the latter, and rising four 
stories over a high basement, the structure presents a singularly unique and 
beautiful appearance. The architectural design of the building is Gothic, and the 
whole reflects great credit upon the taste of the company and the skill of the archi- 
tect. The total cost of the building, including the lot on which it stands, was about 





3,000. The company, evidently with an eye to economy as well as convenience, 
has its offices in the basement, while the Germania bank occupies the entire first 
floor. The three upper stories are already well rented, and thus the Teutonia has 
not only a handsome building, but also a paying investment of the best description. 

It only remains for us to say that the business of this modestly aggressive com- 
any is steadily increasing, and under the able direction of the secretary, Colonel 
<noblesdorf, its permanent success would seem to be assured. Just in this con- 
nection, it might be well to say a word regarding the relations existing between the 
company and the Bismarck Bund, about which there has been some misapprehension 
in certain quarters. An investigation of the whole matter merely shows, that while 
the Bund is giving a large amount of business to the Teutonia, no risk is 
accepted from it unless the application is made on the company’s regular blanks, 
and the applicant undergoes the same rigid examination by the company’s physician 
as that to which any other applicant is subjected. The long and short of it seems 
to be, that the company, by this arrangement with the Bismarck Bund, secures a 
large amount of business, without in any degree lowering the standard of its risks, 
but which it otherwise could not, and would not, control. Confining its efforts for 
business chiefly am ong the thrifty German population, the company is writing on an 


nearly 300 policies a month, and with about three-quarters of a million of 





assets in its possession, the Teutonia is gradually assuming a prominent place 


among the life companies of the west. 


THE HANOVER FIRE. 


THE Hanover Fire, of New York, it is hardly necessary to tell our readers, is one 
of the very best of New York's eighty-six companies, and, in all that goes to make 
up the first-class insurance company, this office stands second to none, Other 


‘ifices may be abie to exhibit a larger capital, but as no one knows better than 


underwriters themselves, capital is not all that is essential to a successful or a reput- 


able career in underwriting. Conservative, intelligent, and yet progressive man- 


agement; prompt adjustment and payment of claims; liberality of dealing with 
ted 


customers; energy in all departments of administration; agents selected from 


eclive localities ; 


imong the most respectable and trustworthy citizens of their res; 


experience, system, integrity characterizing the officers,—these are of more worth 
than mere money as a guaranty to the purchaser of an insurance policy that he really 
1S insured And we shali not be contradicted, we know, in accrediting the Hanover 


with the possession of every one of these desiderata, in addition to abundant finan- 


cial resources. ‘The company possesses well-invested assets to the amount of 
nearly $900 coo, or $5c0.0co more than the capital stock. Its officers are gentlemen 
of acknowledged ability. Both at home and wherever it is actively represented, 


the Hanover is one of the most popular of fire companies, and insurance men and 


property-owners alike have nothing but friendly words to utter when the Hanover 
isnamed. President Wolcott has always maintained an enviable reputation as one 
of the most accomplished members of the profession, and all who have met him will 
admit that he presents a rare example of that combination of the suavifer in modo 
with the fortiter in re which lends such aid to success. We are glad to know that, 


during this very severe year, the Hanover goes on its way rejoicing. 


INCENDIARISM IN KENTUCKY. 
CHE following official communication from the Lexington (Ky.) board of under- 
writers, in relation to the alleged incendiarism in Lexington, explains itself: 


A writer signing himsclf Kenton, in your last issue, makes the following state- 


Che great preponderance of negroes in some places has been, in the estimation 
of many thinking underwriters, a prevalent souice of fires. Lexington is more 
cursed in this regard than any town in Kentucky. * * * ‘Thus incendiarism 
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is frequent, and I am informed that almost every fire which occurs in Lexington is 
the result of the incendiary’s torch.” 

This sweeping charge against the negroes, as the cause of our fires is untrue and 
slanderous. Of the two fires we had in August of last year, the first was believed to 
have occurred by spontaneous combus'ion in a drug store. It took place ina second 
story, where no negro could possibly have reached without detection, and the sec- 
ond fire took place a few days afterwards, and was found to have been the result of 
a defective flue, or a stove pipe in a dwelling house. 

So '‘ Kenton’s "' statement fails of its purpose, and we assert, withont the fear of 
a successful contradiction, that not a solitary fire has occurred in Lexington of late 
years by a torch applied by negroes. No doubt the ariicle in question was written 
by some local agent in Covington, Louisville, or Newport, these cities having been 
graciously exempted from al! penalties by the state board, or bysome meddlesome 
special, who is anxious to convince his employers that by his keen perception he is 
enabled to give some valuable information. We hope that ‘‘ Kenton" will make 
himself known. We think the mask should be removed from such a famous writer. 
In conclusion we desire to inform ‘‘ Kenton" that we can take care of ourselves and 
the companies we represent without his interposition. 

3y order of the Lexington board of underwriters, 

LEXINGTON, Ky. A. Z. BOYER, Secretary. 





THE LIFE ASSOCIATION OF AMERICA. 


THE meeting of policy-holders called by the Life Association of America, for Sep- 
tember 25, was held at the company’s office, in St. Louis, The attendance was 
large and all sections of the country were fairly represented. Mr. 
Buffalo, occupied the chair, and Mr. William Hanley, acted as secretary. 

Mr. H. W. Hough, representing the executive committee, read the amendments 


3ullymore of 


which that committee had proposed, and a general discussion ensued, in which 
Messrs. Britton, Hough, Coste, Marmaduke, Pritchard, Bryant, Hanley and other 
policyholders of St. Louis, and Messrs. Bullymore and Austin of Buffalo, New 
York, Huling of Chicago, Murphy of Iowa, Green of Michigan, and a number of 
other policyholders from different states in the union participated. ‘The proposed 
changes were in the main accepted; only a few departures were made from 
the recommendations of the committee. The nature of these changes was not 
materially different from the parallel sections of the company’s old charter, but 
would nevertheless aid the practical carrying on of the business. The feature of 
local investments—namely, investing the ‘‘ reserves”’ in the various localities where 
the insurance premiums are received, is retained in this new charter, as also, we un- 
derstand, are allthe main points of excellence contained in the old charter. It is now 
provided that the general board of directors shall consist of sixty persons—fifteen 
citizens of the state of Missouri and forty-five presidents of departments—one for 
each state or ‘‘ department '’—the latter officers being members of that general 
board by virtue of their holding the highest executive offices of their several state 


organizations. 





THE INSURANCE CYCLOP-EDIA., 
PART V of Walford’s Insurance Cyclopzedia is now ready for distribution to sub- 
scribers. This part comprises tittles BIRTHS-BRITON, and treats of the usual 
variety of interesting insurance topics coming within the limits named. In addi- 
tion to those subjects which are calculated to attract the attention of life and fire 
managers and agents, there will be found in this number considerable matter of 
The effect is to prove how universally 
Among 


special interest to marine underwriters. 
useful this great work is likely to be to the entire underwriting profession. 
the topics last referred to may be mentioned: Black Book of the Admiralty; Block- 
ade; Bottomry, (an exhaustive article of 20 pages); and many minor articles on 
marine offices. The range of titles, necessarily, brings in for reference whatever 
has the word British connected with it, and we have therefore a full line of infor- 
mation about a good many offices whose corporate names have had the patriotic 
prefix. We cannot stop now to specify these; they occupy many pages of this 
number, and will be found very helpful to all who can appreciate the historical de- 
partment of Mr. Walford’s laborious undertaking. Fire underwriters will not omit 
to read the biographical notices of Swinton Boult, (the king-pin of the Liverpool 
and London and Globe office,) Braidwood, (the fireman martyr,) and other similar 
notables in their branch of the profession. Upon the whole, we loox upon the latest 
number of The Insurance Cyclopzedia as settling beyond question all doubt as to 
the work being the most important insurance publication ever issued. 


‘TO BECOME INSURED IS TO BECOME RICH.” 
LIFE insurance men have had a nut to crack in Michigan over the sudden death 
of a robust laboring man named Nadra who was insured for $15,000. Of this in- 
surance, one policy of $10,009 had been in force only about six weeks at the time 


The wife left the man at home, one morning, somewhat under 
A coroner was 


of Nadra's death. 
the weather, and when she came back at evening, he was dead. 
called in, the fact of the insurance was stated, a post-mortem was held, and chemists 
explored for poison; but the conundrum was left unsolved, except that one of the 
doctors testified that the man had been treated by him for congestive chills and, in 
his opinion, haddied froma chill. The coroner's jury gave a verdict of death from 
causes unknown. It looks, therefore, as if Mr. Nadra had concluded, just in time, 
that ‘' fo become insured is to become rich.” 





AN ENGLISH ATOMY. 
THE latest invader, from England, is the Universal Fire, of London—a very atomy 
at home and ‘less than nothing and vanity’ as a competitor for business in the 








United States. Its American management has been intrusted to Mr. William T. 
Phipps, formerly of the Craftsmen’s and Merchants Life insurance companies. 
Duty to the public requires that we should state the facts respecting this new can- 
didate for confidence. By the company's own account, dated July 31, 1872, the 
Universak Fire has a 
worth $7,948, making 
sets to this seeming ‘‘ richness " 
penses ; " 250 agents’ balances; furniture and stationery, $1,700; 
$18,450. Which looks as if the new-comer had only about $3,000 at home and 
would hardly be able to meet any great amount of deposit requisitions in this 
No word is said, in the account, concerning a re-insurance reserve, which 
22,876, and the 


paid-up capital of $13,687, with other assets claimed to be 
a grand aggregate of $21,635. But, sad to say, there are off- 
in the form of $9,500 unpaid “ preliminary ex- 
together, 


ws 


country. 
is explained by the fact that the premiums of last year were only § 
balance left after paying losses was little likely to be worthy of thought as a sub- 
ject of re-insurance. If thought of at all, there was no money to use in such direc- 
tion, and so it was probably deemed best to say nothing about it. 


THE UNION CENTRAL LIFE. 

THE recent examination of the Union Central Life, by Superintendent Church 
and Actuary Willey, of the Ohio insurance department, has resulted in establishing 
beyond cavil the financial solvency and the general good management of this pro- 
gressive Ohio institution. In another page of this issue of THE SPECTATOR, the 
figures of the official report will be found, and attention is directed thereto as con- 
clusive of the sound condition of the company. It should be borne in mind that, in 
making up the liabilities, the reserve has been computed upon a 4 per cent basis,— 
the very highest known to American departments, that of New York and several 
other states being 4% per cent. Under the Ohio ruling, the company’s surplus as 
regards policyholders is adjudged to be $62,000, whereas, according to the New 
York standard, it is $176,000,—a difference which, of itself, demonstrates the entire 
security of the company’s contracts, and which cannot fail to re-assure all who have 
permitted themselves to imagine that any reason existed for the least distrust. Mr. 
Willey, the actuary of the Ohio department, is an accomplished mathemetician, 
whose computations will be accepted with entire confidence by both the profession 
and the public, and there is good ground, therefore, to congratulate the Union Cen- 
tral upon having socreditably sustained the thorough examination just made. The 
company’s grosgassets are $796,295.76, and its liabilities, $734.471.53, or $620,302.77, 
by the 4 per cent and 4" per cent standards of valuation respectively. 


———— —— — ——__— 


JARDINE HENRY'S ANNUITY TABLES. 
AN important acquisition to every good actuarial library is that great work of 
Jardine Henry, known as ‘‘ The Government Annuity Tables,'’ No description 
that we could here give of the work would either do it justice. or make clear its real 
nature. As an aid to department actuaries, the work is simply indispensable. Its 
completeness, its arrangement and manifest accuracy, will commend it to all who 
believe that the time has arrived for the publication of a thorough work on annui- 
ties; and it is reasonably certain that competent critics will admit, that in ‘‘ The 
Government Annuity Tables" this great want has been met. The tables show the 
joint duration of male and female lives, and the variations in value arising from dif- 
ference of sex have thus been brought out for the first time in a set of tables so ex- 
tensive. Thus, every monied interest dependent upon the joint existence and sur- 
vivance of husband and wife, parent and child, brother and sister, can be at once 
accurately ascertained. The tables give results at 3, 4, 5 and 6 per cent, and for 
purposes of convenience and distinction, a different colored paper is used for each 
It is one of those works whose importance and value are at once evident upon 
The work is pro- 


rate. 
inspection, but to which a mere description fails to do justice. 
curable at the offices of THE SPECTATOR. 





INVESTMENTS INSURANCE COM- 
PANIES. 

AT its recent meeting in New York the national board of trade, consisting of dele- 

gates from the various local boards of trade, chambers of commerce, and other 

commercial associations throughout the country adopted the following resolution, 

which were presented by the Milwaukee chamber of commerce : 


RESTRICTIONS ON THE OF 


Whereas, Some states have by legislative enactments prohibited insurance com- 
panies chartered within their bounds from granting loans in other states of the 
union, even although a large portion of the revenue of the companies be derived 
from those other states; therefore, be it 

Resolved, That this board would urge the immediate repeal by those states, where 
they exist, of all laws limiting insurance companies in the investment of their funds 
to the particular states wherein they are chartered, said laws being injurious to the 
companies and unjust to other portions of the country. 


The above were adopted after very little debate, and the executive council was 
requested to memorialize the legislatures of the several states, as proposed in the 
resolution, 





THE ILLINOIS STATE BOARD OF FIRE UNDERWRITERS. 
WE referred in onr last issue to the meeting at Chicago, in September, of the Illi- 
nois state board of fire underwriters. The official report of that meeting has since 
reached us, together with a tariff of basis rates adopted for towns without fire de- 
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partments, and detailed forms of constitution and by-laws for local boards. We 
supposed that General Agent Montgomery had this latter matter entirely in his 
charge; but it is probable that Illinois can, at a pinch, furnish the requisiteamount 
of brains to do such work, and underwriters who are actively engaged upon the 
ground are certainly the best persons to organize and rate their own territory. 
The state has been divided into fourteen districts, to each of which three persons 
are assigned as the supervisory committee. Reports are to be made periodically to 
the secretary of the state board, Mr. Robert Greer, and bricf abstracts to be sent to 
the national board. Itis evident that President Case is energetically at work in 
perfecting the organization in Illinois, and the result cannot be other than advan- 
tageous to the entire insurance interest in that state. We wish that allthe states 
could boast of so thorough a plan of action. 


THE LOUISIANA EQUITABLE, 


THE Louisana Equitable Life, of New Orleans, under its recently elected presi- 
dent, Mr. James H. Low, is moving forward in a way which betokens healthful 
progress. In the company’s list of directors are several of the foremost citzens of 
New Orleans, including the president of the chamber of commerce. some marine 
This, of itself, secures to the 
company an important local position and influence. The organization and suc- 


Ss 


and fire insurance presidents and bank presidents. 


cessful establishment of such institutions are nowhere more desirable than at the 
south, and the Louisiana Equitable gives promise of becoming as widely useful 
and popular in its sphere as any of the oldest northern companies in theirs. It is 
in good hands as regards management; its financial solvency is beyond question ; 
and, although yet young and unable to boast of extended business relations, its 
future development is likely to be reasonably rapid and safe. There is no good 
reason why such a company as this should not become a remarkable success. It 
has all the essential features which entitle a life company to confidence and patron- 
age, and the result should not be matter of the least doubt. 


THE NORTH MISSOURI. 

THE North Missouri insurance company presents elsewhere in this issue a state- 
ment which must be peculiarly gratifying to its stockholders. Its assets, September 
I, were $843,228, and it had, on that date, of outstanding liabilities, less than 
$50,000, leaving nearly $800,000 of available resources. At the commencement of 1868, 
the company’s asscts amounted to $94,589, and the ircrease has been very marked 
and rapid since that date. ‘The North Missouri experienced some heavy losses by 
the great Chicago fire, but it paid every dollar without resorting to a single suit, or 
refusing to pay a single claim. Its record is one of honorable dealing throughout 
The company has extended its field of operations to cover the entire country, and 
its eastern department has recently been re-or ganized with offices at 132 Broadway. 
It has secured the valuable services of Mr. J. J. Berne to conduct the business of 
the fire branch, while Mr. J. R. Davenport, a very accomplished marine under- 
writer, superintends the marine branch of its eastern business. The company is 
well officered in every respect. ‘The secretary, Mr. A. Larrabee, and general agent, 
J. F. Clements, are gentlemen of wide experience and thorough qualifications. 


THE ALLEMANNIA, OF PITTSBURGH. 
THE Allemannia Fire, of Pittsburgh, though new in the general agency field, is 
not a recent creation, the company having been in existence since 1867. Organized, 
in the beginning, on a capital of $100,000, half of which was paid-up in cash, the 
record of the company has been one of careful and cautious advancement. But, 
evidently having learned the lesson taught by the Chicago fire, that the true policy 
of a company is to scatter, rather than to concentrate its risks, the company has 
determined upon doing a general agency business, and with that view, recently, in- 
creased the capital to $200,000, which, with surplus shown by their statement of 


September to, inakes the total assets $262,264.80. The general agency for the 
western department of the Allemannia has been given to Messrs. H. S. Tiffany & 
Co., of Chicago, whose energy and fine success with the North Missouri is well 
known. ‘The officers of this company are said to be men of experience and ability, 
the stockholders are among the wealthiest men in Pittsburgh, and if the policy of 
small lines and full rates is pursued diligently, the Allemannia ought to do a paying 
business, 


THE ST. PAUL FIRE AND MARINE, 
THE St. Paul Fire and Marine makes a very creditable exhibit in its statement 
of July3t. The gross assets are reported at $532,629, with only $5,000 of loss lias 
bilities outstanding. ‘The items composing the assets are unex eptionable, and in 
some respects are notably free from criticism. Of the largely augmented volume 
g the first six months of the 
year, only $17,432 are returned as unremitted, and the uncollected local premiums 
are less than $5,000. Nearly $70,000 is returned as cash on hand and in bank, 
and the greater proportion of the company’s assets appear to be in a shape which 


of agency premiums received by the company durins 


makes them prompily convertible into money in case of need. In truth, few of the 
large fire companies present a cleaner balance-sheet or one so free from dubious 
features. ‘The St. Paul is doing an active business in a legitimate, careful manner, 
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and deserves the confidence so generally accorded by the insuring public. Itisa 
credit to the city and a very useful institution to the public at large and to perplexed 
property-owners in particular. 


THE PEOPLES, OF WORCESTER. 

THE Peoples Fire, of Worcester, thanks to its exceptionally fair record and admira- 
ble management, grows more and more in popularity and prosperity. It was, 
indeed, remarkable how promptly and completely this company righted itself after 
the Chicago fire. It was able to say, as early as December 31, that all the Chicago 
losses, amounting to $375,000 had been paid, and could then exhibit a surplus, as 
regards policyholders, of $400,000. During the period which has since elapsed, 
the company has gone forward steadily, and anchored itself still more firmly in pub- 
lic confidence. President Chapin and Secretary Currier both rank deservedly high 
among the accomplished fire underwriters of the country, and in Mr. Charles H. 
Ford, the western manager, the Peoples is fortunate in having a supervisor of 
rare capacity and peculiar qualifications. Under Mr. Ford’s management, at the 
west, the company’s interests are cared for with untiring devotion, and the effect 
upon the business done in that section is most happy for the company. The Peo- 
ples has a fine corps of agents throughout the country. 


THE PENNSYLVANIA STATE BOARD OF FIRE UNDERWRITERS. 
THE Pennsylvania state board of fire underwriters, at its meeting held at Phila- 
delphia in September, adopted a constitution and by-laws, of which a copy has 
been forwarded to this office by President Buehler. The document is very concise 
and comprehensive. Its main point is found in the second article, which states, 
with regard to the new organization, that: ‘‘ Its object shall be to further the inter- 
ests and enforce the requirements of the national board, to promote harmony and 
correct practice in the profession, and the establishment and maintenance of local 
boards ; to adopt basis rates in its jurisdiction, and to revise and approve all local 
tariffs before promulgation of the same by local boards; to prevent irregularities 
which may obtain among local agents in securing and accepting applications, and 
in the writing of policies; among supervising agents in the approval of risks, and 
the employment of unworthy or unreliable agents ; and among adjusting agents in 
the hasty and not well-considered adjustment and payment of losses.”’ 


THE COMBUSTIBILITY OF OILED CLOTHING. 


REFERRING to the mystification so generally noticed as to the cause of fires on 
shipboard, a correspondent of the N. Y. Journal of Commerce relates the following 
very suggestive incident in his experience. The fact that oiled clothing is a dan- 
gerous incendiary is not new to underwriters ; for information on that head has been 
often paid for very dearly. Itis only the old story of linseed oil and rags over 
again: 

‘‘In reading this morning the investigation of the burning of the Bienville, my 
mind went back to 1840, when I| was interested in the ‘‘old Troy Line’ of steamers 
and barges. A large box said to contain clothing was delivered on board the barge 
Indiana and placedin the hold. Inthe course of half an hour the man below 
called for the hooks to be let down, and the box was hoisted up, landed on the pier, 
and was found to be on fire. Water being handy, the flames were soon extin- 
tinguished. On opening the box it proved to contain articles of oil clothing. So 
you will see that other articles, as well as keroseneand matches, are sometimes com- 
bustible.”’ 


A “PENNSYLVANIA UNDERWRITERS” COMBINATION, 


UNDER the title of the ‘‘ Pennsylvania Underwriters" several Pennsylvania fire 
companies have joined together for the transaction of an agency business. The 
companies composing the union are the Reading, the Lancaster, the Williamsport 
(each located as its name indicates,) andthe Anthracite, of Philadelphia. Whatever, 
as individual companies, these offices may come short of in a financial point of view, 
it is probable that in their union is strength, at least so far as to make the ‘‘ Penn- 
sylvania Underwriters "’ abundantly safe. In New York, the combination is re- 
presented by Messrs. Cheppu, Bucher & Mulville, 


CAUSE AND EFFECT ILLUSTRATED. 
WHAT a delightful illustration is given, in the following paragraph, cf the frequent 
disproportion betweén cause and effect! The contrast seems to be presented in 
this form: Ten cents worth of oil—$50,000 worth of property; one little lamp— 
eleven frame buildings; probable premiums, $200—insurance loss, $14,000. But 
this is the way the newspaper man puts it: 

‘* At three o'clock this morning a kerosene lamp exploded in the jewelry store of 
O. Reuben, near the depot in Evanston, setting fire to the building. The flames 
spread rapidly, destroying eleven frame buildings and causing a loss of $50,000. 
Insurance, $14,000." 

SOUND ADVICE TO BUSINESS MEN. 
REFERRING to THE SPECTATOR as a publication of practical value to every mer- 
chant or insurer, The Nashville Journal of Commerce goes on to say: 


‘‘ The periodical referred to above is constantly exposing all manner of frauds and 
deceptions, and will give insurers many valuable hints. Some merchants say they 
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‘leave all that to their agent ;" well, fost yoursclves about your agents then ; we often 
find them as rotten as some of their companies. Human nature is weak, even 
among the ‘fraternity,’ and a good healthy commission will cause some agents to 
choke down scruples. In this particular, our merchants are behind their brother 
merchants in the east; 0 one here ever asks fora statement of assets; a good many 
men can't tell how much insurance they have or in what companies,—in fact, pay little 
or no heed to the matter which, however, is just as important as any single branch 
of their business.” 





FIRES IN NEW YORK AND BROOKLYN. 


DuRING September there were 94 fires in the city of New York, 77 of which 
damaged less than $100 worth of property. The aggregate losses were $148,470 
of which $29,125 was on buildings and $119,345 on stock, etc. The insurances 
amounted to $533,000,—$110,800 being upon buildings and $442,200 on stock, The 
amount of uninsured loss was $10,030. A variety of causes of these fires is enume- 
erated by the fire marshals, every one of which is covered by the single word care- 
lessness. 
nently in the report. 
upon spontaneous combustion of rags, rubbish, etc. 

Brooklyn, N. Y., cost the fire underwriters only $74,000 during September. The 
fire marshal reported losses on buildings, $13,150, and on their contents, $50,905,— 
the insurance being, respectively, $77,750 and $83,000. 


This time, intentional incendiarism does not appear to figure very promi- 
It is worthy of note that 8 per cent of these fires are charged 


THE MORAL HAZARD IN LIFE INSURANCE. 


THE latest poisoning case connected with life insurance is that of one Mary Ann 
Cotton, an English woman, who, although only 40 years old, has managed to poison 
two out of three husbands, twelve children, her mother, several brothers and a male 
One of her husbands and several of the children were insured in the Pru- 
dential. Her surviving husband objected to taking the risk any longer, and drove 
her away from home after losing all five of his children. One is in doubt which to 
wonder at most, such wholesale and persistent poisoning, or the stupidity of those 
whose eyes couldn't be pried open until after some fifteen or twenty victims had 
fallen. So far as regards the insurance feature of this affair, the policies were for 
such small sums as to relieve the case of any importance on that head, except so 
far as it may suggest a new and unnatural hazard in industrial insurance. 


lodger. 





THE AGENCY OF CHEPPU, BUCHER & MULVILLE. 


ELSEWHERE in this issue will be found the advertisement of Messrs. Cheppu, 
Bucher & Mulville, who present tothe New York public an unusually strong 
combination. They have recently added to their list of companies the Fire 
Association of Philadelphia, one of the oldest and strongest corporations in this 
country, which possesses assets of over $2,000,000. This is the first agency 
appointment that organization ever made. The Lancaster, Anthracite, Reading 
and Williamsport insurance companies have formed a coalition under the title of 
the Pennsylvania underwriters, and the business in New York is done through the 
Lancaster, of which this firm hold the agency. In addition to these companies 
Cheppu, Bucher & Mulville have the American Central, of St. Louis, and the Far- 
mers, of York, Pa. A better list of companies could not be desired. 


A MYSTERIOUS DISAPPEARANCE, 


A CLERK named Holloway, in the office of the Massachusests Mutual Life, has 
disappeared under peculiar circumstances. He had formerly been agent of the 
company, at Clinton, O., and, coming east with his family, had been given employ- 
ment at the home office. He went some weeks ago to visit friends in Jersey City, 
N. J., taking with him $350. which he told his wife he was going to invest in land 
in Vineland, N. J. As he was heard inquiring the price of passage to Europe, it 
is suspected that he has left the country. No reason is made public why he should 
want to leave in such an abrupt way. It is a comfort, however, for once, to hear no 
word of agency misconduct in connection with the affair. 


OBITUARY. 

Mr. Louis B. Smith, late secretary of the Atlantic Mutual Life insurance company, 
died on October 6, at Ballston, New York. He was an active and honorable mem- 
ber of the insurance profession, and many who remember his frank and genial 
manner will regret that he was not spared to enjoy the reward of his industry. His 
activity, despite his lameness, was very remarkable. He was the founder of the 
company and until lately its principal manager. Last spring his health broke down 
and he went to the Adirondacks to regain it, but consumption was too far advanced, 
and he never returned to business. His remains were interred at Albany on 
the oth. 


INSURANCE STOCKS AND DIVIDENDS. 
HARTFORD STOCKS. 
Hartford fire stocks were quoted by The Hartford Post, of October 17, at the 
following prices : 


Bid Asked. Sales. 
MDB vccsaes (8bbeksdéeunteue ee pita Cakes ———— 161 155 
i. ee hhind bepns eee sav tewerdnedens sitesi 162 170 
SION <vcwsverecveses ere Ae et eee Te Serer 105 107 
a, RS Ry ence peace Gasadaah ones — 160 
PN  6en ae esa eee dee ees w Em eaeaene vain ee 104 104 
RE Se iiaetine senine we oe puuep aes gankh nenendeed ae Ior 100% 


| 











NEW YORK STOCKS, 

Auction sales of New York fire insurance stocks during the past few weeks indi- 
cate a softening of the market, and to an extent which in some instances is quite diffi- 
cult to account for. 
and Oct. 25: 


We quote the prices realized on sales made between Sept. 25, 





No. Shares. Company. Price Vo. Shar Company Price 
Os vases ERROR osceee keene 100 25 liremen's 108 
eee ED a ars 5 ci bee 08! 30 ..Continental........ 116 
14 oo ow o MECTORMUIC. css cnes 82 Ae ... Hamilton 136! 
80 A eee ni 99! ~ oon Columbia..... 864 
10 “ Peoples.......: 117 ro . Williamsburg City. tro 
ARS Peter Cooper...... 140! ree A\rcti 80 

| errr OPES we 185 30 .....Germania Itt 

MWe v9. 6ise-e'win GE oan Too 18 ; ..Equitable.....° 181 
34 Exchange ...... 53 Misascese Niagara 524 
10 . Importers & Trader 03% I Empire City 107 
ee ee eee 424 55 ra 105 
Pivcecnodbed Continental 116 eee Home i 95 
ro . Peoples.... 117 eee .. Peter Cooper 149 
ee Hamilton.... 140 ae ao Humboldt...... . 
Wi nasces ee ee 


NEW ORLEANS STOCKS. 
The New Orleans Times of October 18, 


Orleans insurance stocks : 


gave the following quotations of New 


New Orleans Mutual Insurance Association, par value $100 93 00 @ 9400 
Union Insurance Company, par value, $100 Jc ay i ae 
Hope Insurance Company, par value $100 ; as . @ 6600 
Germania Insurance Company, par value $100 . @ 7000 
Commercial Insurance Company, paid-$t1oo.... ws . a 80 50 
Factors and ‘Traders Insurance Company, par value, $100........ 91 00 @ 92 00 
Mechanics and Traders Insurance Company, par value, $100 ; @ 100 00 
Salamander Insurance Company, par value $300 @ oS 00 
Delta Insurance Company, par value $100 ye 70 CO @ 7500 
Merchants Mutuai Insurance Company, par value $100 92 00 a Qi oo 
Orleans Mutual Insurance Company, par value $50 . ms 45 50 @ 4600 
Crescent Mutual Insurance Company, par value tro ) 85 00 a 8600 
Sun Mutual Insurance Company 80 00 a 85 00 


MOBILE STOCKS. 


Quotations of the Mobile insurance stocks show little variation in an upward 


direction. The range in October was as follows : 
Bid. Asked. 

Alabama Gold Life, 30 per cent paid in................. 150 155 
Mobile Life, 10 percent paid in eueiaa takai ce, Se 55 
Planters and Merchants ab wbarataan ; 118 20 
if eee ape ee je nmicee : 75 80 
eee kgnahews ; kccaye ee 95 
Citizens Mutual ...... 60 65 
Factors and Traders.......... 57 60 
Fire Department............. 78 82 
Gulf City, a5 per cent paid in... .......6cses 16 18 
Mobile Mutual............. 57% 60 


PHILADELPHIA STOCKS. 


The following is a list of public sales of Philadelphia fire insurance stocks during 
the month ending October Ig: 
Par. Sales. Dividend. 
Ins Co. cf North America.............. 10 33% to percent semi-annual 
ee er re 100 202 97% * s 
RR ree i hia Kuk ke Be 100 165 7% ~« “ 
a aed wee b's ye 50 125 7% ~#' oe 
Penn. Co. for Insurance on Lives, &c 100 230 7% * es 
TT TT eT EET Tree 50 50 4 “ ee 





MERE MENTION. 


—The Eagle Fire, of New York, paid in October its usual semi-annual dividend 
of ro per cent. 

—The North Missouri Fire claims to be doing a business of $2,0co a day, and 
not losing it all, either. 

—The Exchange Fire, of New York, has given formal notice of its intention to 
increase its capital from $150,000 to $200,000. 

— The Manhattan Life has paid losses to the amount of $300,000 in the city of 
Buffalo, alone, during the last fifteen years. 

—The failure of the Memphis Savings Bank, on October 26, is reported to in- 
volve the Carolina Life in a loss of some $20,000, more or less, 

—Mr. John A. Gates, long with the Hartford Fire, has been appointed Illinois 
state agent for the St. Joseph insurance company, of St. Joseph, Mo., with head- 
quarters at Chicago. 

—The new fire insurance company at Troy, N. Y., has not yet completed its or- 
ganization, We are not advised how much of the $300,000, proposed to be raised 
as its capital, has been secured. 

—Mr. John A. Nichols, who has been for the past twelve years an active and 
faithful promoter of the interests of the Knickerbocker Life, has entered upon the 
discharge of his new duties as vice president of that company. 

—It would be difficult to find words at once so complimentary and so true as 
those which The Chicago Tribune, in its ‘‘ fire issue '’ of October 8, made use of in 
praising the Hartford Fire and tna Fire for what those offices did in connection 
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with the disaster of a yearago. There area heartiness and a ringing flavor about 
these ringing paragraphs which do credit to the paper, no less than to the companies 
so highly spoken of. 

—Gen. Augustus Gaylord, secretary of the Northwestern Mutual Life, was 
recently made the recipient of a handsome silver service, as a reminder of the 
esteem in which he is held by the employes of that company. 

—The Bangor Fire, of Bangor, Me., has been admitted to do business in New 
York. The company was organized last February, and has a paid-up capital of 
$250,000, nearly all of which 1s invested in mortgage security. 

—Mr. John W. Godfrey, a life manager of long experience and acknowledged 
ability, has been appointed general manager and superintendent of the western 
department of the Brooklyn Life, with headquarters at St. Lonis. 

The Home Fire, of Jersey City, into which a part of the bankrupt New Amster- 
dam was clandestinely emptied, hangs out a sign of distress, and is declining new 
business. Something isthe matter, but just what it is we are unable to ascertain. 

—The St. Nicholas Fire. of >icw York, has recently made a new arrangement of 
of its offirial c‘2T, by the deserved promotion of Secretary Searing to the vice-presi- 
dency of the company, and the appointment of Mr. Jacob Du Bois as secretary 

—Although the business of the Union Fire, of San Francisco, is now confined to 
the Pacific states and territories, the premium receipts of the company are double 
what they were before the Chicago fire, when its agencies were in almost all the 
states. 

—The New York office of the Alps Fire, of Erie, Pa., is now located at No. 114 
Broadway, (Messrs. Skeels & Boughton's office), and Mr. E. G. Snow, Jr , has 
been appointed manager of the company’s eastern department and local agent in 
New York city. 

— Mr. J. J. Berne, the well-known adjuster, has been appointed general agent 
for the eastern states of the fire insurance branch of the North Missouri insurance 
company. The company is to be congratulated on securing the services of this 
able underwriter. 

—At the end of the year 1871 the London fire brigade had 384 firemen, 104 fire 
escapes, 82 miles of telegraph lines, 85 manual fire engines, 17 small land steam 
fire engines, eight large, three floating steam fire engines, and one iron barge to 
carry a land steam fire engine. 

—<An assessment of 15 per cent has been made upon the subscribed stock of 
State Investment and Insurance company, of San Francisco, payable on or before 
November 21. This is announced as a quarterly assessment for the payment of the 
original capital stock of the company. 

—The Universal Life is about to remove its office to a handsome suite ef offices in 
the new building of the Continental Fire, No. 100 Broadway. This change ot lo- 
cation will give the Universal a local habitation at once commodious, convenient 
and suited to the company's increasing business. 

—The new building erected by the Provident Life and Trust, of Philadelphia, 
is one of the architectural ornaments of that city. Itisa threestory and basement, 
brick, iron-front structure, of the Italian school, and is estimated to cost, with the 
ground on which it stands, a little over $100,000. 

—Messrs. William Lovering and Louis S. Morgan have formed a new fire insur- 
ance agency firm in Buffalo, N. Y. Both these gentlemen have had large experi- 
ence as underwriters, and the firm already represents several of the best companies, 
whose aggregate capital and assets are several million dollars. 


—What has become of that hydra-headed, many-sided fire combination, from 
New Orleans, which was pre-announced with such a flourish of trumpets, as on its 
way north several months ago? Didn't the bill authorising the amalgamation get 
the governor's signature; or have the officers of these companies fallen out by the 
way ? 

— We find in The New Orleans Picayune, of September 24, a genial reference to 
Mr. W. E. Fitzgerald, of the firm of Fitzgerald & Vanderford, general agents at 
New Orleans of the 42tna Life. Mr. Fitzgerald, after a serious apoplectic attack 
which had laid. him aside for several weeks, was, according to the Picayune, ina 
fair way of recovery. 

—The report that the American Central Fire, of St. Louis, had resolved to in- 
crease its subscribed capital is authoritatively contradicted. We are very glad to 
be corrected on this point, and we are glad to know, also, that the company has 
been steadily prosperous all through the insurance discouragement of the last six or 
eight months. 

—A mighty chasm in the Andes has just been bridged by a Baltimore company 
The structure is 12,000 feet above the level of the sea, and the highest of its kind 
in the world.—[F.xchange. 

Refers probably to the re-insurance of the Andes by the Commonwealth, of 
Baltimore. Important, if true ! 


—The Provident Life and Trust, of Philadelphia, has appointed Mr. Arthur C 





Ives as its general agent for New York. Mr. Ives has had a good life insurance 
experience, and, for some time past, has been the general agent at Philade 





phia of 


the United States Life. He is a hard worker, and, we expect, will prove a val 





l€ 


acquisition to the Provident. 


—Mr. A. P. Hagemeyer has been put in charge of the Cincinnati agency of the 
Northwestern Mutual Life, as the successor of Mr. J. V. Johnson; resigned. Mr. 
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Hagemeyer has been identified with the company’s interests in Cincinnati during 
the past four years, and possesses the qualifications calculated to make him in- 
creasingly useful to the company. 

—The statement of the Hartford Fire, dated September 1, exhibits assets amount- 
ing to $2,156,696. It is difficult to realize the practical fact in the light of the Chi- 
cago fire and its draft upon this grand old company for $1,800,000. The Hartford, 
however, has not paid out $15,000,000 during its sixty years’ career, to be turned 








out of its course by even a Chicago fire, 

—The general agency at Chicago of the Massachusetts Mutual Life is admirably 
conducted by Messrs. M. A. Frisbie & Co., where, particularly through the tireless 
energy of the senior member of the firm, associated with his father, Mr. A. 
Frisbie, now retired from the business, this most excellent company has secured a 
very large and desirable list of policyholders. 

—The home offices of the Life Association of America have been removed to 
Nos. 519 and 521 Olive street, St. Louis, the building known as the old ‘‘ Sarpy” 


w 


mansion. Thenew location is eminently eligible and the business accommodati 
are greatly enlarged. The company is giving many evidences of increased energy 
in its management, and proportionate results of a prosperous kind. 

—In our last issue a statement of the Continental Fire insurance company gave 
that company assets of over $2,000,000 on the 1st of October, 1871. It should have 
read October 1, 1872. The Continental's business has been very heavy during the 
past month, and the company continues to occupy that firm position in public confi- 
dence to which its strength and skillful management fully entitle it. 

—The stockholders of the Merchants Fire, of Hartford, (deceased), have held 
one or two meetings during the past month with reference to final action regarding 
the insolvency of the company. Although no report of the proceedings has 
reached us before going to press, we are safe in assuring creditors of the Merchants 


that they will receive every dollar the company died possessed of. 


—The Hide and Leather Fire, of Boston, hes the honor of pioneering the insol- 
vent companies in the honest path of paying the monies due to return-premium 
creditors. Under date of October 10, Messrs. Reed, Cartwright & Cole, receivers, 
announce a dividend of 30 per cent on the unearned premiums of the company. 
Now, here is an example which ought to have a prompt and numerous following 


-The proposed new Fire Re-insurance company of America appears to halt in 
its organization. Whether New York is slow to see the necessity for such an 
institution, or capitalists, just now, prefer not to experiment in novelties, it seems 
difficult to raise the $500,000 wanted. The project has been before the public two 
or three months, and at last accounts the books were still open for subscriptions. 

—Messrs. Brown & Newman are the agents in New York city of the Traders 
Fire, of Chicago. These gentlemen are well known on the local produce exchange, 
and have made grain insurance a specialty for many years. ‘The company is now 
ready to appoint agents in all the cities and large towns throughout the country. 
Applications for agencies should be addressed to Wm. E. Rollo, se retary, 
Chicago. 

—The Tennessee Fire and Marine withdrew from business on October 7. This 
company began in October, 1865, with a nominal capital of $110,000, of which 
$33,000 was paid up. During its seven years of business, the company has made 
money enough to declare its capital fully paid, with a surplus of $3,800 besides. 
Having taken all the risks they care to take, the stockholders propose to hedge 
while they can. 

—The Memphis board of underwriters held its annual meeting on September 27, 
and elected as officers for the ensuing year the following-named gentlemen: 
President, W. A. Goodman ; vice-president, W. R. Lucas; secretary and adjuster, 
George J. Mallory. ‘The best of feeling prevailed during the proceedings ; thanks 
were given to the retiring officers; and every indication was given that the board was 
determined to live. 

—One of the organized fire companies, whose former prestige was sadly dimmed 
by the smoke of Chicago, has a flaming advertisement in the New York papers, 
soliciting a return of the insurances shifted from its books into solvent companies 
after the Chicago ‘‘mishap.” We suspect that a good deal depends upon how the 
bankrupt company has treated its return-premium creditors, whether they will be 
prompt to accept the invitation or not. 

—The Missouri general agent of the Travelers Accident insurance company sent 
a notice of the expiration of a policy on a man_up in Warrensburg, which was 
returned with the following indorsement by the agent there : 

‘‘ This man was hung some months ago by the vigilance committee for one of the 
most horrid murders ever committed. I trust we have no agencies where he is 
gone, and we must, therefore, discontinue the risk. Hereafter it will be a fire 
policy. 

—New York underwriters who are writing risks above 79th street, in that city, 
will do well to heed the caution, given by Lassing’s Bureau of Information, to the 
effect that the fire department in that section is short-handed, and the apparatus 
limited, and not to be depended on. Althougha part of the metropolitan district, 
risks there differ little, in an underwriting point of view, from those in a country 
town, and should be rated accordingly. Companies having agents in New York 
may wisely make a note of this. 

—Mr. George C. Clarke has been appointed the Chicago agent for the London 


Assurance corporation. There was reasonably some hot competition for the 
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agency of thecorporation, but Mr. Clarke very deservedly secured the appoint- 
ment. The president of the board of underwriters of Chicago, a thoroughly 
educated underwriter and a high-toned gentleman, Mr. Clarke is eminently well 
fitted to represent this sterling institution. His agency is now one of the very 
largest in Chicago. 

—Messrs. O. W. Barrett & Co., the able representatives at Chicago of the Con- 
tinental, of New York, and other thoroughly first-class companies, have, after a 
year's enforced absence, returned to their old quarters in the Oriental building on 
LaSalle street. With an office admirably equipped and most centrally situated, 
and a large and increasing business, it is only reasonable to assume that they are 
happy. ‘They certainly ought to be. : 

—It is something worth boasting of when a fire company can pay several hun- 
dred thousand dollars towards rebuilding Chicago without asking any help from its 
stockholders, and yet keep on in its well-trodden path of dividend-paying at the 
rate of 32 per cent per annum in gold. This is just what the Franklin Fire, of 
Philadelphia, is doing. On October 7, one of these customary quarterly dividends 
of 8 per cent in gold was declared. At the average premium of 12% per cent on 
gold this is at the rate of 36 per cent per annum. 


—The New Orleans Mutual Associatlon has a good habit of publishing quarterly 
statements of its condition. From the last report we get the following details of the 
company’s business during the quarter ending September 30: Premiums received, 
$316,492; losses, $43,457; all other expenditures, $30,052 ; amount of unearned 
and return premiums, $166,204. The net profits of the three months’ business were 
$70,922. A quarterly dividend of 2% per cent upon the paid-up capital ($901,619) 
was declared. ~The statement exhibits assets to the amount of $1,092,438.35. 

—Among the fire agencies in Chicago there are few which evince more energy 
or give better evidence of increasing prosperity than that of Messrs. Teall & Fisher. 
These gentlemen lost all their former companies by the big fire there, but their 
reputation as underwriters suffered no impairment in consequence, as their present 
list of companies, which includes the Star of New York, the Westchester of New 
York, the Bay State of Worcester, and others equally good, abundantly testifies. 
We are glad to know they are doing a fair business and giving every satisfaction to 
their companies. 

— Lassing’s ‘‘ Bureau of Information”’ is very useful to companies doing busi- 
ness in New York and Brooklyn, and we are pleased to learn that the enterprise is 
measurably appreciated. Among the valuable adjuncts of the ‘‘ bureau" is the 
publication ofa daily bulletin cautioning the companies against suspected individuals, 
localities or hazards. The other day one of these ‘‘ cautions” read as follows: 
‘« Joseph Sussman, gent’s furnishing goods, hats and caps, 729 8th ave., who was 
burned out March 8th, 1872, offered a bribe to the adjuster, because ‘‘ he don't know but 
what he might meet him again.” 


— The American Mutual Life, of New Haven, under its new name, American 
Life & Trust, and re-organized under an amended charter, has now a new building 
of its own. The company is preparing to make a vigorous campaign, and among 
its first steps is the establishment of a New York branch. The inference deducible 
from all these progressive signs is that the impairment of reserve, discovered by the 
Connecticut insurance commissioner, and proclaimed in his last report, has been 
made up. At all events, it is pretty clear that there are weaker and less deserving 
life companies operating in New York than this one. 


— The North River Fire, of New York, declared a dividend of 5 per cent. las; 
month. This company is, by all odds, the most strait-laced and conservative of 
New York's purely local companies. Its officers never fraternise with other mem- 
bers of the profession; they never have joined the New York board; their business 
is of the small, select and profitable order, and it is managed upon the principle of 
adequate rates or norisk. The little North River has, in its time, been the target of 
a good deal of criticism, but after all has managed to survive not only the criticism, 
but most of the persons who perpetrated it. 

— Mr. L. C. Ferry, insurance agent at New Albany, Ind., advertises in The 
Louisville Commercial to take risks ‘‘ at rates adequate, without reference to any 
local board, in the following companies," two of said companies being the Franklin, 
of Wheeling, W. Va., and the North Missouri, of Macon, Mo. Now as these 
two companies, we presume, profess to be honorable members of the national board, 
it seems to us that there is a chance, just here, to test whether the national board or 
this man Ferry is the more powerful party. And the question had better be settled 
without any waste of time or sentiment. 


—The Metropolitan Life has recently issued a little canvassing publication which 
is a very gem of zesthetic taste, and probably the most beautiful publication of its 
kind yet put in the hands of a life company’s solicitors. Besides containing a 
presentation of the offers and claims of the company itself—including the various 
plans, rates and other peculiar features of the Metropolitan—there are twelve nicely 
colored chromo-lithographic floral illustrations of rare beauty and exquisite natural- 
ness, every one of which is a thing of beauty. As an attractive advertising medium, 
a company could hardly have anything handsomer than this little book. 


—Mr. John Early, general agent for Illinois of the New England Mutual Life 
has been for the past two years a member of the Illinois state senate, in which 
capacity he served with great honor ard distinction, having been chairman of the 
senate committce on insurance. His constituency of the Rockford district have 
again nominated him for the same office, and he will doubtless be elected by a large 
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majority. We mean it as high commendation when we say that Mr. Early has 
been as successful a life agent as he has been a state senator, there being few com- 
panies which have a larger business in Illinois than the old New England Mutual. 


—It gives us sincere pleasure to chronicle the return of Mr. W. H. Cunning- 
ham, of Chicago, to the business of fire underwriting. ‘This gentleman will be 
remembered as the manager for many years of the western department of the ill- 
fated Security, of New York, and with what ability and success he managed the 
great business of his department we need not here speak. Evidently no longer 
ambitious for the honor of a general agency, Mr. Cunningham has accepted the 
local agency at Chicago of the Pennsylvania and American Fire insurance com- 
panies, of Philadelphia—institutions at once among the oldest and best in the 
country. 

—The Chicago agency of the Andes received for premiums, between October, 
1871, and October, 1872, an aggregate sum of $100,029. More than half of this 
amount was received during the last three months of 1871. ‘he number of policies 
issued during the twelve months was 4,157, the average amount at risk under each 
policy being $1,280, and the average rate 1.90 per cent. This is, certainly, good 
evidence of energy on the part of the Chicago agents, and it will pe u...tter of re- 
gret to all the friends of these gentlemen that the collapse of the company will in- 
volve them in large loss as stockholders, and also by the compulsory relinquish- 
ment of commissions (which they had so well earned) upon the return-premium 
payments on cancelled policies. 

—The Indianapolis Evening News, one of the very few daily papers which ex- 
udes common sense on insurance subjects, thus refers to the local board of that 
city: ‘‘ The board of underwriters in this city has worked very well up to this time. 
Discordant elements usually make their appearance very soon in these bodies, and 
their effectiveness is easily lost. But we hear very few complaints against the board 
yet. If it can be made what it is intended to be—a means of giving the companies 
a fair price for their articles and at the same time treating the public justly, it ought 
to succeed. If it does this, business men will uphold it. But if it becomes a ma- 
chine to oppress the public and build up certain companies at the expense of others, 
it will go to the wail.” 


— The troubles in the Penn Mutual Life were brought into court on October Ig, 
in ademand made by Samuel J. Christian, upon James H. McBride and Rudol- 
phus Kent, to show by whose authority they claim to exercise the office, 
rights and powers of trustees of the Penn Mutual Life insurance company 
It seems that McBride is a solicitor of the company and Kent a salaried agent, both 
being trustees also. The plaintiff wanted them adjudged to be officers, as well as 
trustees, and thus amenable to a state law which prohibits such a close combination 
of good things. The judge decided that the defendants were not officers of the 
corporation in any such sense as Mr. Christian claimed, but that the work they 
were engaged in was not improper or inconsistent for the trustees to attend to. Mr. 
Christian will have to try again. 

—An agent of one of the extremely useless life companies writes to us from St. 
Louis a long and doleful complaint against the Mutual Benefit company of Newark. 
It appears that a suit was commenced in St. Louis last month, to compel the Mu- 
tual Benefit to pay a disputed loss on the life of Mr. A. C. Howard. According to 
our correspondent, the bill of complaint alleges that Howard was insured by the 
company for $5,000; that the St. Louis agent transmitted the policy, for some pur- 
pose unexplained, to the home office at Newark and that it was never returned ; 
that Mr. Howard died in September, 1867, but no insurance money has been paid ; 
and that the company refuses to settle the claim, ‘lo all of which we feel safe in 
volunteering the answer, that a good deal less than half of the whole story has 
been told, and that the Mutual Benefit is not in the habit of deferring, much less 
fusing, payment of losses, except upon grounds which are entirely reasonable 





A WONDERFUL AUTOMATIC CALCULATOR. 


NUMEROUS attempts have been made to lessen the brain-work and shorten the 
time required in making mathematical calculations, and with few exceptions all 
such efforts have proved entirely fruitless of practical result. It seems to have been 
left for an intelligent arithmetician, M. Thomas de Colmar, to succeed in a field 
where many others have failed. After experiments covering more than forty years, 
this gentleman has brought to perfection an instrument to which he has given the 
name of the “ Arithmometer,” and whose merits have been recognized not only in 
England and France but also in the United States, where many of these ingenious 
and labor saving appliances are now in use. 

The mechanism of the ‘“‘ Arithmometer” is simple, strong and of convenient 
size. An example of what it can do is afforded by the statement that it can effect the 
multiplication of 8 figures by 8 figures in 14 seconds ; that it can divide 16 figures 
by 8 figures in 24 seconds ; and that in 1% minutes it can extract the cube root of a 
number having 16 figures, and prove the sum besides. These machines have been 
long used in official departments, railroad offices, banks and counting-rooms 
abroad, and have latterly been largely introduced into life offices as an accurate and 
labor-saving appliance peculiarly acceptable to actuaries and the members of their 
staff. * Wherever they have been used they have come to be considered thenceforth 


indispensable. . 
Heretofore the ‘‘ Arithmometer” has not been obtainable in the United States, 
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where, more than in any other country, its merit would be appreciated. This fact 
alone explains the circumstance that only a few persons, actuaries and others, are 
at all informed of the existence of this important machine. 

Of course it would be impracticable to give, in this place, any such full description 
of the machine and its manner of working as would make its value understood. 
The Arithmometer can best, perhaps only, be appreciated by those who give it a 
personal examination, and see just what it can do. It is the object of the present 
announcement merely to call attention to this usefu! machine as having now been 
introduced here under auspices calculated to ensure its prompt delivery to pur- 
chasers at reasonable prices. Whatever further information upon the subject of the 
machine itself may be desired will be furnished in full upon application to the 
undersigned, at whose office the Arithmometer may be seen and tested. 

J. H. anv C, M. GoopseLt, 
Nos. 156-158 Broadway, New York, 

Sole agents in the United States for Charles and Edwin Layton, London, 
England. 





ITEMS. 


—A $60,000 summer hotel has been burned at Gorham, N. H. 


season. 
—Mr. I. J. Lewis, one of the best known agents in Chicago, has recently established him- 


self at No. 2x Chamber of Commerce in that city. 
—The Savannah (Ga.) local board has published its tariff of rates and classifications in a 
handsome pamphlet, a copy of which has been received at this office. 


Business was over for the 


—The Equitable society’s new offices in Chicago are said to be very attractive. It is 
doubtful if any finer agency quarters can be exhibited by an American life office, 


—The Nashville Journal of Commerce says ‘that every merchant in Nashville should 
take THe Spectator and keep posted about the condition of companies in which he is 
insured,” “ 

—Mr. Chas. E. Rollo has been appointed local agent at Chicago of the St. Paul Fire and 
Marine, succeeding Mr. Wm. E. Rollo, who has heretofore represented the company at that 
point. 

—The Eastern, of Bangor, is now represented in Chicago by Mr. R. W. Hosmer, the 
agent at that point of the Orient and the Connecticut. The company could not be in safer 
hands, 

—The local agency at Chicago of the International Fire, heretofore held by Mr. Thos. W. 
Blayney, has been placed with Mr. S. H. Southwick, recently with the Continental, of New 
York, as special agent in Illinois. 

—Several prominent fire companies, not usually given to recklessness, are reported to have 
double-headed agencies at Nashville, Tenn. We should think money enough could be lost 
there through a single agent to satisfy them. 

—Among the local tariffs forwarded to us recently are those of the St. Cloud (Minn.) and 
Nashville (Tenn.) board of underwriters. Both are examples of neat typography, supple- 
mentary to careful and thorough professional labor. 

—The Nashville board of underwriters has elected the following officers for the ensuing 
year: President, P. P. Peck ; Vice-President, W. A. Webb; Secretary, E. D, Hicks; rating 
committee: H, L. Claiborne, D. R. Johnson, and W. C. Nelson. 

—Mr. J. W. Wickersham has been appointed general agent for the state of Arkansas of 
the North Missouri Fire. This company is happy in its selection of representatives, and we 
have reason to believe that Mr. Wickersham will prove no exception to the rule. 


—Mr. G. P. Theobald, an underwriter of known ability and extensive experience in the 
southwest, has established himselfat Louisville, in connection with Mr. D.C. McKay. They 
desire to represent two good fire companies, and we can recommend them with confidence. 














—Mr. J. J. Searing has been promoted to the vice-presidency of the St. Nicholas Fire’ 
An advaneement that has been richly gained. Mr. Searing has been a most faithful officer, 
and to his skill and energy the company owes a large measure of the prosperity which it has 
received. 

—The risks of the Tennessee Fire and Marine have been re-insured in the Underwriters’ 
Agency and the Phenix of Brooklyn, but it only required $9,000 to do it. The former 
secretary of the retiring company has become Nashville agent of the Underwriters and 
the Phenix. 

—The Chicago insurance patrol has had its force increased, and its friends claim that the 
organization is not only very efficient, but that it has paid for itself a great many times over 
since its establishment. The insurance companies have no better adjunct in large cities than 
a well-managed fire patrol. 

The notorious Crawford H. Johnson, president of the bogus Commonwealth Fire, of 
Baltimore, was brought up on a bench warrant, and in default of bail committed to the 
Baltimore jail, on October 6, The criminal act which justified the commitment was forging 
an indorsement on a check for $70.13, with intent to defraud. 

—Mr. M, X. Cohen, European special agent of the New York Life, was lately the recipient 
of a handsome and valuable gold watch. The watch was given as a prize for the largest 
amount of business done by any agent of the company in 1871. The presentation was made 
in San Francisco, where Mr. Cohen has been sojourning of late. 

—After all, it looks as if the much-talked-of depression in life insurance might be only a 
euphuistic way of describing the depression of those in the business. Here, for example, is 
a sudden lifting of the cloud by a couple of Metropolitan Life workers, (General Agent 
Passmore and Superintendent Corbin,) who in the little town of Hazletown, Pa., in three 
days, secured $118,000 of net business. Next! 

—Mr. Henry A. Jones, who originated the Hope Mutual Life and has since served the 
company as president and then as one of the vice-presidents, has now relinquished all 
official connection with the company, and his place has been filled by the election of Mr. J. 
J. Anderson as a vice-president. Mr. Anderson has been the treasurer, heretofore. It is 
announced that Mr. Jones returns to agency work, in which his greatest successes have been 
made, 

—The Traders insurance company of Chicago, following in the wake of the board of 
trade, has moved into splendid quarters in the magnificent chamber of commerce building. 
The Traders, under the guiding hand of Mr. W. E. Rollo, and like its prototype, Chicago, 
is forging ahead rapidly and yet solidly. Those who wish to add a good company to their 
agency should apply to Mr. Rollo, the secretary, who will consider applications from any 
point of the country. 

—The Anchor Life insurance company, as announced by advertisement elsewhere, has 
evacuated New York and retired to its native heath in Jersey. We suspect that the careful 
directors of that company have lately ascertained the sort of mismanagement which they 
have suffered at the hands of the conspicuously incompetent person who holds the presi- 
dency. We advise them that the next best thing to do is to let the conspicuously incom 
petent person resign. 

—With marvellous simplicity, a newspaper paragraph dilates upon a new and efiective 
mode of removing old paint. All that is necessary is to get some rubber tubing, connect it 
with a gas burner, turn on the gas and bring the flame to bear on the spot which needs 
‘‘ outing,” when a little scraping will finish the job. Of course this is infinitely simple, but 
how does it strike underwriters on the score of safety? And yet this recipe is going the 
rounds of our exchanges! 

A Live AGency 1n Louisvitte.—The city of Louisville is proverbial for the high character 
and solid strength of its fire insurance agencies, and, when measured by the amount of capi- 
tal represented, that of Messrs. Lyman, Moore & Campbell is among the strongest. Trans- 
acting both a fire and life business, they include among their fire companies the Commercial 
Union, the Hartford, the Continental, the Phenix of Brooklyn, and others equally strong ; 
while for a life company they have the Mutual Life of New York. The members of the firm 
are all young men, and only recently withdrew from other agencies of high character to form 
the present combination, and with this experience and enterprise, it is easy to believe that 
they are doing a large and increasing business. 
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FOR TWENTY-EIGHT YEARS AND ELEVEN MONTHS, FROM ITS ORGANIZATION TO JANUARY 1st, 1872. 





THE MUTUAL LIFE INS. Co. OF NEW YORK, 


ACTUARY’S DEPARTMENT, 
October, 1872. 
F. S. WINSTON, EsoqQ., Prestdent, etc., 


DEAR SIR: In compliance with your request, that this Depart- 


ment make an accurate Statement of the Condition and Monetary 


Affairs of the Company, for the information of our General Agents, | 


Policyholders, and the Public, I have carefully prepared the follow- 
ing full exhibit on all important points, and have had the same 
thoroughly examined and compared with the several accounts by 
my Assistants, and by the Auditor. I believe it to be true and 


worthy of all confidence. 


The great financial strength of the Company, and its more than 
sufficient pecuniary ability to meet all its obligations, as exhibited 
in this Statement, are mainly due to the low rate of ordinary 
expenses and of Mortality, and high rate of Interest, which have 
characterized its experience in the past. In all these facts, which 


are vital in the science and business of Life Assurance, the Com- 


pany exhibits a record of success, and an attitude unequalled by | 


any other Company in this country or in Europe. 


Our net prices for Assurance are, as you are aware, based upon 
an Annual Interest of Four per cent for money, and the Mortality 


rates of the American Life Table; and our selling prices, called 


| Office Premiums, result from a percentage addition to these, to 

cover expenses other than Death Claims. The Company has, 
| since its organization, returned to its Policyholders, in money, 
| abatement of Premiums, increased Assurance, and for surrendered 
| Policies, nearly one-half (0.458) of its Cash Premium Receipts ; 
and paid, in cash, death and other Assurance claims, but little 
| short of Seventeen Millions Dollars, besides investing, at Seven 
per cent, being Three per cent more than assumed in Premiums, a 
Reserve Fund sufficient to induce any Insurance Company doing 
business on legitimate principles, to assume all its obligations, 
present and prospective, amounting, at the close of last year, to 


nearly Two Hundred and Forty-nine Millions Dollars. 


| 
| Results so striking as these, can only have been secured by the 


habitual practice of a rigid economy in expenditures, great caution 


in the selection of lives, and a most active vigilance in investing 
the funds which have been, and are now, constantly flowing into 


the Company. 


Moreover, our business is steadily on the increase: the returns 





| thus far received from our General Agents, and the current opera- 
tions of the Home Office, indicating an augmentation in the 


amount of our Assurance of over Ten Millions Dollars during the 


| present year, over and above all its cancellations. 
Respectfully submitted, 


(Signed,) WM. H. C. BARTLETT, Actuary. 
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STATEMENT. 
RECEIPTS. 
Premiums received in Cash................5-5: $64,677,770.23 
do do Surrender of Dividends... 23,152,560.01 
re eee ree 17,486,707.79 | 
Total receitiaers. 6c eee cece cece e ees $105,317,038.03 
DISBURSEMENTS. 
Claims by Death, Annuities, and 
Matured Endowments....... $16,959,557.04 
Dividends paid—by reduction of 
Premiums, in increased insur- 
ance for post-mortem claims 
eee 23, 386,833.93 
Paid for Surrendered Policies... .. 5,172,395,31 
Commissions and Brokerages to 
Per eer Te Tees 5,984,789.99 
Medical Examinations, Printing, 
Advertising, Salaries, Rents, &c. —3,835,523.86 
WOE a cchanivemsecuain ve ene tees 713,366.73 
pe TET eee $56,052,466.86 





Net Assets, January Ist, 1872. - . - $49,264,571.17 


SUMMARY OF INVESTMENTS. 


. Bonds and Mortgages on property worth more 








than double the sum loaned................ $39,480,285.39 | 
BTS NE Tic erences dcscsccce. 4,203,108.75 | 
3. New York State and City Stocks.............. I ,000,000,00 
4. New York State Town Bonds....... ...... 70,000.00 | 
dentin ah eb sine ean hare e sas 1,089,863.89 
6. Cash in Banks and Trust Companies at interest 3,306,039.50 
7. Balances due from Agents................ 115,273.64 
$49,264,571.17 
ADD: 
Interest accrued,............... $512,730.03 
Accruing Semi-Annual and Quar- 
terly Premiums .............. 1,122,442.86 
Premiums in course of transmis- 
Oe ERE ee pec rere rere 134,480.57 
Market value of Stocks in excess 
i re eee ee ee 543,772.37  2,313,425.83 
(iross Assets, January Ist, 1872. - $51,577,997.00 


The appraised cash value of the property mortgaged to the 
Company as security for these Bonds and Mortgages, is over 
$80,000,000, Fire Insurance to the amount of $23,000,000, in 
addition, is also held as collateral security to these loans. 

I have carefully examined the foregoing statement and find 


the same correct. 
(Signed, ) ISAAC F. LLOYD, Auditor. 
BUREAU OF ACCOUNTS, 
THE MUTUAL LIFE INSURANCE COMPANY OF NEW YORK, 
144 & 146 BROADWAY, 


The undersigned Committee, appointed to examine ‘the Ac- | 


counts and Assets of the Company,” hereby certify that they have 


carefully examined the same and compared them with the “ State- 
ment of The Mutual Life Insurance Company of New York, for 
the year ending December 31st, 1871,”’ and they find the same to 
be as stated, and such Statement to be correct. 


(Signed, ) JOHN WADSWORTH, 
L. ROBINSON, 

W. M. VERMILYE, 

W. SMITH BROWN, 


Jas. C. HOLDEN. 
NEw YORK, February 1, 1872. 


Gross Assets as above - + + - = $51,577,997.00 





LIABILITIES. 


Reserve required for all Policies in 


Reith sdaivedareenenecnes $36,248,937.84 
Reserve required for additions to same 10,259,355.45 


Reserve required for Annuities...... 170, 543-96 

| Reserved for Expenses............. 449,088.79 

| Claims by Death not yet due....... 456,478.97 
Post mortem Dividends due on 

| TS ee 56,000.00 

Premiums paid in advance......... 33,654.39 


Surplus accrued on Tontine Dividend 


I Sah hacViim ceieas Soir Geman 8,197.22 47,682,256.62 





Surplus over all Liabilities .............. $3,895,740.38 
Dividend declared January Ist, 1872, - - 2,843,727.92 


SN SS 5 onccnreewseens enews $1,052,012.46 


The Reserve Fund for Policies and Additions to Policies, is 
ascertained by the American Table of Mortality and Four per cent 
Interest. 


The Mortality actually experienced by the Company has 
averaged about seventy-five per cent of that predicted by the 
American Table. 





Percentage. 

Ratio of Commissions paid to Total Receipts............. 5.68 
Ratio of all other Expenses to Total Receipts. ............ 4.32 

| Ratio of Total Expenses to Total Receipts ............... 10.— 


The Ratio of Expenses to Receipts has been steadily declining 
for several years, having been for the year 1871 only 7 8-10 
per cent against an average of 10 per cent during the whole 
existence of the Company. 

The Amount of Dividends paid, (cash value,) is. . . .$23,386,833.93 

Add Surplus existing after Dividend of 1872, to be 

WEE SS cic ta ete eteareaas oud eaves 1,052.012.46 

Amount paid for Surrendered Policies............. 5,172,395.31 





Total Amount returned to Policyholders ......$29,611,241.70 
Total amount of Cash Premiums paid by Policy- 

Sear Men ah yee 64,677,770.23 
Ratio of sum returned to Cash Premiums received, 45 8-10 p. c. 


It is not claimed that every Policyholder has had this percentage 
ry ) ] £ 


of cash premium returned; the general average only is here in- 


| tended. Some have had more and some less, depending upon the 

















SUMMARY OF THE 


BUSINESS OF THE MUTUAL LIFE INSURANCE CO. OF NEW YORK. 





owner, and whether the latter 
For 


instance, Policy No. 3, now the oldest, rises to 128 per cent; 


kind of Policy, its age and that of the 


has or has not used his dividends in payment of premiums. 


whereas No. 106,328, one of the more recent, and on which the 
dividend has been surrendered in payment of premiums, reaches 


only to 32 per cent. 


When Annual Cash Dividends remain with the Company, and 
are used to purchase more Life Assurance, payable with the Policy, 
the amount so purchased will, on the general average, be more 
than double that of the Cash Dividends. 


In conclusion it is submitted whether any other Insurance Com- 
pany in existence can make a more favorable exhibit in regard to 
the extent of its business, amount of its accumulations, magnitude 
of its dividends, economy in its expenditures, and the character 


and sufficiency of its securities. 


(Signed,) WM. H. C. BARTLETT, Actuary. 


At the usual quarterly meeting of the Board of Trustees, held 


on the 16th of October, 1872, on motion it was unanimously 


Resolved, That in accepting the statement of the Actuary and 
Auditor at this meeting, the Trustees deem it their duty, and the 
present a fitting occasion, to express their continued confidence in 
the watchfulness, ability, and integrity with which the business has 
been conducted by the Executive Officers, and their appreciation 
of the faithful performance of their duties by those employed in 


other departments of the institution. 


Resolved, That we, the undersigned, Trustees of The Mutual 
Life Insurance Company of New York, do express our entire con- 


fidence in the accuracy of the preceding statement. 
(Signed ) 


LUCIUS ROBINSON, 
ALFRED EDWARDS, 
G. C. RICHARDSON, 
W. M. VERMILYE, 
J. C. HOLDEN, 

O. H. PALMER, 


S. D. BABCOCK, JOHN V. L. PRUYN, 
DAVID HOADLEY, 
W. E. DODGE, 
RICHARD PATRICK, 
F. R. STARR, 

SAM’L M. CORNELL, 
SAM’L E, SPROULLS, 
JOHN WADSWORTH, 
ALONZO CHILD, 
SEYM’R L. HUSTED. 


MARTIN BATES, 
JOHN E, DEVELIN, 
H. C. Von Post, 
HENRY E. DAVIEs, 
EZRA WHEELER, 
W. H. POPHAM, I. GREEN PEARSON, 
GEO. S. COE. R. H. McCurpy, 
Wo. SMITH BROWN, WM. BETTs, 
J. ELLIoTt CoNpDICcT, WM. F. BABCOCK, 
Wm. A. HAINES, FRANCIS SKIDDY, 

The two other members of the board—namely Messrs. ALEX. 
H. RICE and HENRY A. SMYTHE, are absent in Europe. 


We append Extracts from the Report of a Committee appointed 
by Policyholders residing in Boston, Mass., to examine the condition 


and management of the company. 


REPORT. 





To THE POLICYHOLDERS OF THE MuTuAL Lire INSURANCE CoM- 
PANY OF NEW YORK, RESIDING IN BOSTON AND VICINITY.— 
By THEIR COMMITTEE APPOINTED AT THE MEETING HELD IN 

Boston, May 19, 1870, UPON THE SPECIFIC CHARGES PRESENTED 

AT THAT MEETING, UPON OTHER POINTS SET FORTH IN THE 

LETTER OF A POLICYHOLDER, AND UPON THE GENERAL CONDI- 


TION AND MANAGEMENT OF THE COMPANY'S AFFAIRS. 


Boston, Fune 8, 1870. 


* * * * * * * * 


“ We accepted the duties of this commission with intent to their 





| full performance in the interest of our constituents, to uncover the 
truth, whether of right or wrong, if found hidden; knowing well 
that the purest integrity and the best ability must not only guide, 
but must be fully believed to guide, the management of the sacred 
trusts held by our Life Insurance Companies, for the protection of 
the insured, and not less for that gainful progress and success es- 
sential to the maintenance of low rates of premium under the mu- 
tual system. Well-grounded confidence, the effect of able and 
faithful administration, is indispensable to that feeling of comfort 
and content, which ought to belong to every man who insures the 
future welfare of his dependent ones, it may be from hardly earned 
savings. The duty to condemn the wrong carries the coequal 
duty to approve the right. Unjust aspersion of a faithful officer is 


as wrong as the retention and defense of an unfaithful one. 
* * * % * * *: * 


“We were authorized ‘to investigate the affairs of the Company.’ 
Every facility for it was given by the President and other officers, 
who placed at our disposal every account and record in the office, 


and their own services. 


“ Besides the executive and administrative officers, there is for 
each department a Committee of Trustees, whose duties are not 
merely formal, to give sanction without knowledge; but each 
member of the several committees is required to know and pass 


upon the merits of each separate transaction in his department. 


For instance, no money is loaned until the value and other particu- 


lars of the estate offered as security under mortgage have been 
_ ascertained by their own inspector of real estate; nor until the 
title thereto has been examined by expert conveyancers, and by the 
| learned and faithful counsel of the Company, and reported clear; 
nor until these have been passed upon by the Committee of Trus- 
| tees, and the written signature of each member present given in 
| approval of the loan—these papers each bearing a plan and de- 
scription of the estate in question, all being recorded and preserved 
in the office. The success and value of these precautions are 


shown in the results that will be mentioned in another place. 


“ The trustees, men of high personal character and eminent in 
their several professions, not only give this constant attention, in 
sufficient number, to the ceaseless transactions, but, in further 
security of the vast interests in their charge, they appoint from 


time to time their own committees of investigation and review, 


calling to their aid the services of mathematical and other experts 
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SUMMARY OF THE BUSINESS OF THE MUTUAL LIFE INSURANCE CO. OF NEW YORK. 








in determining the laws and principles of finance and insurance | 
by which they shall be governed, | 


| 


“The routine of business is so nearly perfect in its system that | 
we could see no place for amendment. At every step, from the | 


application for insurance upon a life to the safe and profitable 


investment of the rapidly accumulating premiums, there is a test 
of accuracy, a check against error, willful or accidental. We can- 


not take space to describe all this in detail, but must be content to 


say that, if the system pursued is not perfect, and does not avoid 
the possibility of error, it is because these results are not easily 
attainable by fallible men. 


“ All the reports upon the general condition of the affairs of the 
Company concur in showing a rapidity of healthy progress, 
success, and strength of position attained, without parallel else- 
where. These show an able and careful administration of this 
great trust, and a satisfactory condition of its affairs at the present 
time. 


. ‘Our conclusion, from the inquiry which we were commissioned 
to make, fully sustains the language of the Superintendent of 
Insurance ‘that the Company has been managed with peculiar 
ability and integrity, and that its condition is eminently sound.’ 
The excellence of that management in the past, and the character 
of the men administering the trust, give good assurance of what it 
will be henceforward. 


“With our congratulations to you, aud all others who are so 
fortunate as.to hold policies of The Mutual Life Insurance Com- 


pany of New York, we submit in this informal manner the first 


Report of the Committee of Boston Policyholders. 
“ Respectfully, 
“B. F. NOURSE, 
“WILLIAM HILTON, 


“Committee.” — | 





The HON. WILLIAM BARNES, late Superintendent of the 
Insurance Department, writing under date of June 16, 1869, says: 


“ Holding the rank which you have held solong as the leading 


Life Insurance Company on this continent, I am happy to see that 


your condition was never stronger or more impregnable than at this 
date. Your Assets are in such a situation that either your Board, | 
or the Superintendent, can at any time accurately test the solidity of 
the same, and in such a manner as to satisfy, beyond cavil, any 
honest and intelligent Policyholder as to the soundness of the 


Company.” 


Summary of the Business from January 1st, 1872, 
to October Ist, 1872. 


Net Assets, January Ist, 1872 - - + += + $49,264,571.17 





RECEIPTS. 
ED pike asians cae Swe wore wun od -. $8,794,676.88 
Interest, Rents, €t6... 2.666. cecess 2,318,985.47 11, 113,662.35 
$60, 378,233.52, 
DISBURSEMENTS. 
Claims by Death, Annuities and Ma- 
tured Endowments.............. $2,087,125 04 
Paid for surrendered Additions...... 1,708,548.77 
Paid for Surrendered Policies....... 1,215,335.01 


Commissions to Agents, Medical Ex- 
aminers, Printing, Advertising, Sal- 
SEG Oicass. 00s sereeaes 1,024,706.59 6,035,715.41 





Net Assets, October Ist, 1872. - - + + $54,342,518,11 


SUMMARY OF INVESTMENTS. 


NG Be io oie fan asedenncsncene. $46,105,357.07 
United States and New York State and City Stocks = 5,773,108.75 
Se eee a eine erin 1,272,701.49 
Cash in Banks and Trust Companies at Interest. . 1,158,489.46 
Balances due from Agents ..............sss008- 32,861.34 











$54,342,518.11 


ADD: 
a ae rrr $750,690.13 
Accruing Semi-Annual and Quar- 
terly Premiums.............. 1,120,000.00 
Premiums in course of transmis- 
SRE arokr paw eoun ees Seeks 106,172.75 
Market value of Stocks in excess 
Oe OM ace npc nee ans 561,332.13 2,538,195.01 





Gross Assets, October Ist, 1872,- - - $56,880,713.12 
I have carefully examined the foregoing statement and find 
the same correct. 
ISAAC F. LLOYD, Auditor. 
Number of Policies in force October 1, 1872, 77,265, insuring 
$260,374.332. 
WM. H. C. BARTLETT, Actuary. 
The Company will continue to guide its business in the future 


by the same principles and rules which a long experience has 


shown to be most conducive to the safety and best interests of its 


| Policyholders. It will issue Policies of all approved descriptions, 


| and at its usual Table rates. 


} 

“I shall also feel it to be my duty, as the Legal Guardian of | 
the Public interests connected with Life Assurance, to disabuse the 
public mind from any ignorant, false, or malicious assaults upon | 


your standing, management, or responsibility.” 


The following statement exhibits the progress of the Company 


since January last, and its condition on the Ist instant : 


FREDERICK S. WINSTON, President, 
RICHARD A. MCCURDY, Vice-President. 
JOHN M. STUART, Sec’y. W. H. C. BARTLETT, LL.D,, Act’y. 
FREDERIC SCHROEDER, Asst Sec’y. L. C. LAWTON, Ass’¢ Act’ y. 
C. A. HOPKINS, Cashier. 


WILLIAM BeEtTTs, LL.D, 
HON. LUCIUS ROBINSON, » Counsel. 
HON. HENRY E. DAVIES, 


= -" a boob i ab. Medical Examiners. 
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PROMINENT AGENTS. 


HOMANN & REHM, 
St. Louis, Mo 
General Agents for Missouri and Southern Illinois, 


SECURITY LIFE INSURANCE CO. or NEW YORK. 
Reliable and efficient Agents desired. 


GEORGE E. WILLS, 
GENERAL INSURANCE AGENT, 
No. 27 State Street, Boston. 


Marine and Fire insurance effected in first-class Boston, 
New York and Philadelphia companies. 


Oscar W. BARRETT. Goo. W. MonTGoMERY. 
O. W. BARRETT & CO.’S 


INSURANCE AGENCY, 
84 MARKET ST., CHICAGO. 


Continental Ins. Co., N. Y. 
Merchants’ Ins. Co., Newark. Exchange Ins. Co., N. Y. 
People’s Ins. Co., Newark. Market Ins. Co. N. Y. 
Brewers’ & Maltsters’ Ins. Co. “> ms 


REPRESENTING Five MILLION DoLLars. 


T. W. BLAYNEY’S 
INSURANCE AGENCY, 
166 LaSalle Street, Bryan Block, Chicago. 
International Ins, Co., N. Y. State Ins. Co., Missouri. 
Eastern Ins. Co., Maine. 
Cuicaco, ILL. 
MILLER & LAWTON, 
General Agents 
SOUTHERN LIFE INSURANCE COMPANY, 
AvuoGusTa, Ga. 
DUY & WOODS, 
Agenis in Philadelphia for 
KNICKERBOCKER LIFE INSURANCE CO., N.Y. 
ANDES INSURANCE COMPANY, CINCINNATI. 
T. M. ALFRIEND & SON. 
LIFE, FIRE AND MARINE INSURANCE AGENTS 
Orrice, No. goz2 Main STREET, 
Richmond, Va. 


~HOLLINSHEAD & BUCKMAN, _ 
Gen’! Ag’ts for Pennsylvania and New Jersey of the 


GUARDIAN MuTUAL Lire INSURANCE Co., oF NEW YORK. 





w. H. WHITCOMB & CO., 
INSURANCE. 
No. 30 Devonshire Street. 
BOSTON. 

R. H. FOOTMAN & CO., 
GENERAL INSURANCE AGENCY, 
SAVANNAH, GA. 

FIRE: MARINE: LIFE: 

R. H, FOOTMAN. J- ¢c. inensteteseanned 


WINTER & JEWELL, 
Managers and Superintendents of Agencies 
CONTINENTAL Lire INSURANCE COMPANY OF NEW YORK, 
Office, Philadelphia Bank Building, 
435 Chesnut Street, Philadelphia. 


BENJ. D. KENNEDY, 
GENERAL INSURANCE AGENT, 
(Established March, 1847). 


__ Office, No. 43 West Main ‘Street, Louisville, ‘Ky. 





- WOODBRIDGE BROTHERS, 
GENERAL INSURANCE AGENTS, 
Life, Fire and Marine; also Collecting Agents. 


SAVANNAH, Ga. 
H. H, WOODBRIDGE, 


W. B. WOODBRIDGE. 


FRANK PEAVEY, 
Detroit, Michigan, 
General Agent 
New EncLtanp Mutuar Lire Insurance ComMPANY 
For Michigan and Indiana. 
JAMES G. YOUNG, 
Fire, Life and Accident Ins. and Adjustments 
Great Fatts, N. H. 


Agent for Franklin, Pennsylvania, Royal, Phenix, Peo" 
ples, and First National of Worcester, Home of Columbus: 
German, National of Bangor, John Hancock, and Travelers» 











J. W. CHAMBERLIN & CO. 
General Fire Insurance Agents and Brokers. 
No. 243 Broapway, New York. 

GEORGE HUGGINS, 


GENERAL FIRE AND LiFe INSURANCE AGENCY, 


Established in Columbia, S. C.,° 1849. 
Capital represented, - $40,000,000 


AMOS D. SMITH, 34, 
General Agent for Massachusetts, 


THE MUTUA LIFE INSURANCE COMPANY, 
Cet A Of New York. P 
‘as ssets - ° - Sly, 
Office, Room 20, Sears’ Building, Boston, maa?” ned 


W. H. GRAVES, 
General Agent for Pennsylvania, 
BERKSHIRE LIFE INSURANCE COMPANY, 


PITTSFIELD, MAss, 
Philadelphia office. S.W. cor. 11th & Chestnut Streets. 
Good Agents wanted. 





General Agents 
HARTFORD LIFE & ANNUITY INSURANCE CO. 
623 Walnut Street, Philadelphia. 
Agents wanted on Saverable terms, 


I. T. MARTI N, 

Davenport, lowa, General hemes for 
NORTHWESTERN Mutuat Lire INsuRANCE COMPANY. 
In Iowa and Nebraska. 

This popular Company takes the lead in these es 
First-class Agents wanted. 


JOHN A. NICHOLS, 
Manager S. E. Branch Office, 
KNICKERBOCKER LIFE INSURANCE COMPANY 


22 SECOND STREET, BALTIMORE, Mp. 
Comprises Maryland, Delaware, Virginia, W. Virginia, 
and District of Columbia. 





H. A. BREWSTER, 
General Agent 
PHCENIX MUTUAL LIFE INSURANCE COMPANY 
Or HARTFORD, Conn., 
WASHINGTON, D.C. 


B. W. HARPER, 
GENERAL INSURANCE AGENT, 
No. 337 Walnut Street, Philadelphia. 


L. B. DAVIS, 
GENERAL INSURANCE AGENT anp COLLECTOR. 
FIREMENS Funp, San Francisco, Cal. 
Anpes, Cincinnati, Ohio. 
NATIONAL, of Hartford, Conn. 
No. 15 Whitehall Street, next door to Fames’s Bank, 


ATLANTA, GEORGIA. 














FRANKLIN FIRE INSURANCE ComPpany, PHILADELPHIA. 
J. B. MORGAN, 
Special Agent and Adjuster for the South. 
jJ. W. COCHRAN & SON, General Agents, 
No.3 Short Street, Lexington, Ky. 


CHARLES TEN WINKEL, 
General Agent of the 
CONTINENTAL LIFE INSURANCE COMPANY OF NEw YORK. 
For the State of Michigan, 
Office, No. 10 Bank Building, Detroit. 
Henry W. Brande, Fohn W. Cheney. 
BRANDE & CHENEY, 
GENERAL INSURANCE AGENTS, 
No. 512 Walnut Street, Philadelphia, Pa, 
Agency of of one First-class Fire Company wanted. 








Fire, | Inland, Life and A Marine "Insurance. 


Cc. B. WELLBORN, 
GENERAL AGENT AND ADJUSTER OF LOSSES 
Orrice, WHITEHALL St., ATLANTA, GA. 
THOMAS J. LANCASTER, 


INSURANCE AGENT, 
Northwest Corner Fourth and Walnut Streets. 








PHILADELPHIA, 


AGENTS WANTED. 


S. M. BARR, 
General Agent 


MOBILE LIFE INSURANCE 


. 


COMPANY, 
MOBILE, ALA. 


GEGAN BROTHERS, 
(Established in 1855 ), 
73 & 75 Second Street, S. W. cor. Holliday St., Baltimore 
GENERAL INSURANCE AGENTS AND BROKERS. 
_ (Box 423-) 

JOHN WILDER ATKINSON, 
GENERAL INSURANCE AGENCY, 
WILMINGTON, N,. C. 

Adjuster of Marine and Fire Losses. 


EVANS & CASSILLY, 


BROKERS AND ADJUSTERS, 


INSURANCE AGENTS, 


Cincinnati, O. 


TALIESIN EVANS, 
State General Agent of 
PIEDMONT AND ARLINGTON Lire INSURANCE COMPANY, 
Of Virginia, 
wil’ 


Local Agents and ‘Solicitors wanted. 


GRUBB, PAXTON & co., 
GENERAL INSURANCE AGENTS, 








| No. 72k West Washington Street, Indianapolis, Indiana, 
Agency of one First-CLass Fire Company wanted. 
|W. . GR C, GRUBB, ROBT, S, PAXTON. SAM, TAYLOR, 
SAMUEL GREENE, 
General Agent of the 
UNITED STATES LIFE INSURANCE COMPANY 
For Northern Illinois. 
Office, No % West Washington Street, Chicago. — 


THOMAS GRAEME, 
GENERAL INSURANCE AGENT &4 ADFUSTER 
WILMINGTON, N. C. 


General Agent for Liverpool, London and Globe 
Insurance Company. 
One first-class Marine Co. wanted. 


WILLIAM C. COSENS, 
GENERAL INSURANCE AGENT, 
No. 113 Bay Street, SAVANNAH, Ga. 


Royal Insurance Co. of Liverpool—Fire and Life—(Gold) ; 

Firemen’s Fund Ins. Co. of San Francisco (Gold); Phenix 

Ins. Co. of Brooklyn, N.Y.; Underwriters’ A ency of N.Y. 
E. B. PHILPU » Assistant. 


‘THEOBALD & McKAY, 
General Insurance Agents, 
Ne. 120 West Main Street, Louisville, Ky, 
TWO COMPANIES WANTED. 
G, P, THEOBALD. D, C., MCKAY, 





OFFICE OF 


— FRANKLIN FIRE COMPANY, 


PHILADELPHIA, October 7, 1872. 
At a meeting of the Stockholders, held this day, pursuant 
to charter, the following named gentlemen were ,elected to 
serve as Directors for the ensuing year: 
ALFRED G. BAKER, THOMAS SPARKS. 
GEO. W. RICHARDS, WM. S. GRANT, 
ISAAC LEA, THOMAS 5S. ELLIS, 
GEORGR FALES, GUSTAVUS S. BENSON 
ALFRED FITLER JAMES W. McALLISTER. 
And ata meeting of the Board of Directors held subse- 
quently, the following named officers were unanimously 
re-elected : 
ALFRED G. BAKER, President. 
GEORGE W. FALES, Vice-President. 
JAMES W. MCALLISTER, ad Vice-Pres’t. 
THEO. M. REGER, Secretary. 
SAMUEL W. MCKAY, Assistant-Sec’y. 
THEO. M. REGER, Secretary. 


es B. SIMRALL, 


INSURANCE LAWYER, 


Southwest Cor. Third and Walnut Streets, 





CINCINNATI, OHIO, 
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ORILLARD 


INSURANCE COMPANY, 
152 Broadway, 


NEw Yor«. 


CASH CAPITAL, 


INSURES 
BUILDINGS, 
FURNITURE, 
MERCHANDISE, 


SHIPS IN PORT, 


AGAINST LOSS OR DAMAGE BY FIRE. 





CARLISLE NORWOUD, Pres’t. 
ZOPHAR MILLS, Vice-Pres’t 
JOHN C, MILLS, Secretary. 


Gyan 


Assurance Company, 
OF LONDON, 
Established 1821. 
UNITED STATES BRANCH, No. 60 WALL STREET, 
NEw York, 


Subscribed Capital, . . ‘ . 


Total Invested Funds, over 14,000,000 
Cash liable for Fire Loses, over . 6,000,000 ** 
U.S, Bonds Deposited i in N. sf Ins. Dept, 300,000 


NEW YORK TRUSTEES, 
W. W. PARKIN, Firm of Olyphant & Co., of China, 
D. W. JAMES, Phelps Dodge & Co. 
J. A. ROOSEVELT, * Roosevelt & Son, 
J. M. CONSTABLE, “ Arnold, Constable & Co, 


“ 


FRANKLIN H. CARTER, 
CARD. 


— OF LIFE INSURANCE, 


BY 
JAMES A. LOWREY, Altoona, Pa, 


Adapted to the use of 





Officers and Agents of Insurance Co's. 


% EXPLAINS 


FIRE INSURANCE BETTER TIIAN ANY OTHER 


BOOK IN USE. 


For sale by 


JAMES A. LOWERY, 
OR, 


ALTOONA, Pa. 


4 J. H. and C, 141. GOODSELL, 156 Broapway, N. Y. 
4 Single Copies. $2.00 
i 4h Twelve * - 20.00 
if! ig One hundred Copies. 150.00 


, — RIVER 


+t INSURANCE COMPANY, 
‘ 
st Of Watertown, N. Yr. 
43 
“ay JOHN H. PARK 
af : 
Has been appointed Special Agent of this Company for 
’ 
Sey the Northwestern States; all applications for Agencies 
‘ 
iH 
| Hd may be addressed to him at 
tb 
CHICAGO, 
} 4 Care of 


HENRY H. BROWN, 


No, go La Salle Street. 


RENTS, &c., | 


$10,000,000 Gold. 


R. L. KENNEDY, Pres’t National Bank of Commerce, 


Manager. | 


Ciicaco un LIFE 
INSURANCE COMPANY, | 


WM. F. TUCKER, President. 
S. M. NICKERSON, Vice-Pres’t. J.W.CLAPP, Sec’y. 
JOHN TYRRELL, Treasurer. 


| 
| 
| 
| 
| 
| 
| 





$300, O00 | | grenees ———_ with the Insurance Department for the 


benefit of all Policyholders. 





| 
| 
| 
| 


| CASH ASSETS, April 1, 1872, $225,000 





| This Company’s Interest Receipts for the past year have 
exceeded its losses by $700. 





P Liberal contracts made with tery (ble parties desiring 


‘io make a permanent business of Life Insurance. Corres- 
ote oe solicited. Address 
JOHN W. CLAPP, 
| Secretary. 
| 


OFFICE 
T. NICHOLAS INSURANCE CO. 
166 BROADWAY. 
| WM. WINSLOW, Pres’t. J. J. SEARING, Vice-Pres’t. 
JACOB DU DOIS, Secretary. 


} 

| 

| New York, Sept. 11. 1872. 
Ata meeting of the Board ot Directors held this day, 

| Mr. JOHN J. SEARING was elected Vice-President. and 

Mr. JACOB DU BOIS, Secretary of the St. Nicholas 


Insurance Company. 
JACOB DU BOIS, Secretary. 


OFFICE OF 


HE FRANKLIN FIRE 
INSURANCE COMPANY. 
PHILADELPHIA, October 7, 1872. 
Ata meeting of the Board of Directors, held this day, 
A QUARTERLY DIVIDEND of EIGHT DOLLARS 
was declared PAYABLE IN GOLD to the 
| Stockholders, on and after the 15th inst., clear of taxes. 


THEODORE M. REGER, Secretary. 


per share 


_— H. KELLOGG, 


ACTUARY INSURANCE DEPARTMENT 
STATE OF ILLINOIS, 


| Is prepared to do 


| rr 


INSURANCE COMPANY, 
Office, No. 157 Broadway, N. Y. 


| Casi CAPITAL, $200,000. 


Insures Buildings, Furniture, Merchandise, Vessels in 
| Portand their Cargoes,and other Property, against Loss 
| or Damage by Fire, on favorable terms. 
MARTIN L. CROWELL, President. 


| JAMES M. WILSON, WM. PITT PALMER, 
| Secretary. Vice-Pres’t, 


OPE FIRE INSURANCE COMP’Y, 
No, 214 BROADWAY, N. Y. 
(Park Bank aed, J 
|Casu CAPITAL, 
Net SURPLUS, 
This Company loses seit b 
iness being confined to New y 


vicinity. 
JACOB REESE, President. 
ISAAC D. enantaid i. punetstinds 


Three-fourths of the Profits divided to the Holders of 
Participating Policies, 


ITIZENS’ 
Insurance Company, 


THE 
} 
| 
| 


$ 150.000 

50,651 

the Chicago Fire, its bus- 
York City and immediate 


. 





| Cash Capital, $300,000.00, 


156 BROADWAY, NEW YORK, 
Assets, Jan. 1, 1872, $780,793.00 


JAMES M. McLEAN, President. 
EDWARD A. WALTON, Secretary. 


| 


Lame 


INSURANCE COMPANY, OF NEW YORK. 
184 BROADWAY, 
(Cor. of Fohn St.) 
CAPITAL, invested in U. S. Stocks, 
ISAAC R. ST. JOHN, President. 


A. R. FROTHINGHAM, Vice-Pres’t. 
WM. MACDIARMID, Sec’y, 


$200,000. 


NEw “YORK AND YONKERS 
Fire Insurance Company. 


No. 176 BROADWAY, NEW YorRK. 


Cash Capital, $200,000. 





ALL KINDS OF ACTUARIAL WORK 


| Address, 436 South Canal Stréet, 





Henry H. Jaques, Pres’. A. P. SCHARFF, Sec’y. 


ITIZENS’ | 
| Tusurance Co. of Newark, N. F. 


CHARTERED MARCH, 1869. 
| Cash Capital, 
| Total Assets, 
OrFicE, No, 163 BRoaDWwaAy, 
T.J. TEMPLE, Manager. 


Surplus lines solicited from Agents. 
RCTIC 


Insurance Company, 


$200,000 
350,000 


NEw YORK. 


OF NEW YORK, 
112 BROADWAY, 


ASSETS $350,000 
OU, Pres’t. 


OrrFice, No. 


CASH CAPITAL $250,000 


VINCENT TILY 
| CHARLES BAMBURGH, Sec’y. 





| Excnance FIRE 


Insurance Company, 
170 BROADWAY, NEW YORK. 


Cash Capital 
Surplus, 


$150,0¢c0 
40,0C« 


JAMES VAN NORDEN, President. 
RICHARD C, COMBES, Vice-President. 
GEORGE W. MONTGOMERY, Secretar; 








CHICAGO, ILL. 


RICHARD L. FRANKLIN, President. 
JOHN W. SIMONSON, Secretary. 


DRIATIC FIRE 
Insurance Company, 


OF THE CITY OF NEW YORK. 
Office, 187 Broadway. 





2 ee $200,000. 


CasH CAPITAL, 





WM. A. SEAVER, President. 
CHARLES D. HARTSHORNE, Secretary. 


—_—- W. PEET, 


ACTUARY 


OF THE 


NATIONAL LIFE INSURANCE COMPANY 
Of the United States of America, 


Offers his services as CONSULTING ACTuARy to Life In- 
surance Companies, in furnishing Net and Loaded Pre- 
miums, and Dividend Tables, &c., on any standard ot 
Mortality and Interest desired ; also the preparation o1 
new and attractive features, Pamphlets, Advertising 
Literature, &c. He is prepared to make valuations ot 
Annuities, Life Insurance and Endowment Policies, Divi 
dends, Leases, Life Estates, and Dowers, and computations 


dependent on the science of life contingencies. 
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Fire and Life Insurance. 


OYAL INSURANCE COMPANY, 

ot Liverpool and London.—Office, No. 56 Wall Street, 
New Yorx.—Authorized Capital, £2,000,000 sterling, or 
$10,000,000 ; Paid-up Capital and Surplus, $10,000,000; 
$1,300,000 invested in the United States. Losses adjusted in 


New York, and promptly paid. 
In addition to its Fire Business, this Company is prepared 


to transact Lirz INSURANCE in all its branches. 


CoMMITTEE OF MANAGEMENT: Wm. C. Pickersgill 
Adam Norrie, Benj. B. Sherman, H. de B. Routh, Henry 
Eyre, Royal Phelps, W. Butler Duncan, Francis Skiddy, 
Henry A. Smythe, George Moke, 


Epmunp Hurry, Surveyor. 


A. B. McDONALD, Agent. 





HENIX 
INSURANCE COMPANY, of BROOKLYN, N.Y. 
Principal Office, No. 173 Broadway. 


Casu CAPITAL, ONE MILLION DoLLars. 


Net Cash Assets, ? 
janie} + + + + $1,862,000.00 
STEPHEN CROWELL, President. 
CHAUNCEY BEDELL, Vice-President. 
PHILANDER SHAW, Secretary. 
WM. R. CROWELL, Marine Secretary. 
R. S. CRITCHELL, 
Special Agent Illinois, Wisconsin, Eastern Iowa, and 
Minnesota, 
No So Market Street, Chicago.. 
S. LUMBARD, 
Special Agent Ohio, Indiana, Michigan, and Kentucky, 
Fort Wayne, Indiana, 
T. R. DASHIEL 
Special Agent Southern States, 
Columbus, Mississippi. 
A. J. HARDING, 
Special Agent Missouri, Kansas, Nebraska, and Western 


lowa, 
Nebraska City, Neb. 


HE QUEEN 
(FIRE) INSURANCE COMPANY, 


LIVERPOOL AND LONDON. 





Capital, - - - £2,000,000 Sterling. 


ASSETS IN THIS COUNTRY: 
Deposited with Insurance Departments of vari- 


EE Co uenadbiees oxaccacOcsvansatyewe $373,400.00 
ke arn ° aasnae 
Cash in Bank anc other Assets............ ... 120,013.11 

Total. .ccccoccees jodtswes eecccceccess $722,413.11 


TRUSTEES IN NEW YORK: 
SHTEPHERD KNAPP, Pres. Mechanics Bank. 
WM. H. MACY, Pres. Leather Manufacturers Bank, 
JAS. M. MORRISON, Pres. Manhattan Bank. 


DIRECTORS IN NEW YORK: 
SAM’L D. BABCOCK, MARTIN BATES, 
ARCHIBALD BAXTER, H. B.CLAFLIN, 
WILLIAM H. GUION, - BOORMAN JOHNSTON, 
SHEPHERD KNAPP, {ENRY F. SPAULDING, 
JOSEPH STUART, F. H.N. WHITING, 

GEO. ADLARD. 
OFFICE. PARK BANK BUILDING, 
214 AND 216 Broapway.N Y. 
WM. H. ROSS, Manager. 





EINS, GOODRIDGE & Co., 
INSURANCE BROKERS 
AND ADJUSTERS, 
No. 161 BROADWAY, NEW YORK. 


Burrato GERMAN Insurance Co., 
OF BUFFALO, 


Assets, - $325,000 


Beem 





| ee, EXCHANGE FIRE 
Insurance Company. 


Cash Capital, $200,000.00. 


1441 BROADWAY?Y, NEW YORK. 


HENRY BUTLER, Pres’t. 
WM. RAYNOR, Sec’y. 





T RADESMENS FIRE 


Insurance Company, 
No. 168 Broapway, New York. 


Cash Capital..... eccooescccoccce ++ «$150,000.00 
Surplus, January 1, 1872........ 264,258.00 


Net ASSCts....ccceccccccccccccccccsscccsccccsese$gl4,259.00 


D. B. KEELER, President. 
T. Y. BROWN, Secretary. 


T. NICHOLAS 
Insurance Company, 


OFFIcEs: 
166 BROADWAY, & 8TH AVE., cor. 14TH ST. 


CASH CAPITAL, -_ - $150,000 
ASSETS, Jan. 10, 1872, - - 248,500 
The usual Dividend of Five Per Cent is payable February 1 
WILLIAM WINSLOW, President. 

JOHN J. SEARING, Secretary. 








S 8 FIRE 
Insurance Company, 


No. 96 Broadway, New York, 
CASH CAPITAL eeee coceseccceee eee $200,000.00 
ASSETS, Jan. 1, 1872+++++e+eee.ee++ 372,326.00 


NICHOLAS C. MILLER, President. 
JAMES M. HODGES. Secretary. 


OLUMBIA FIRE 
INSURANCE COMPANY, 
161 Broadway, New York. 





This Company has organized its business witha 


Cash Capital,- - + + + = = + = + $300,000.00 
ey eee een ee + ee 
$467,198.00 





ALFRED DOUGLAS, President. 
Joun B. Artuur, Sec’y. E.R. SAtTrercen, Ass’t Sec’y. 


— FIRE 





Insurance Company. 
No. 68 WALL STREET. 


CASH CAPITAL, - - $250,000 


This Company is now insuring STORES, MERCHAN- 
DISE, DWELLINGS, HOUSEHOLD FURNITURE 
and all other insurable property at favorable rates, 


DIRECTORS: 
ANDREW J. SMITH, President. 

H. T, LIVINGSTON, ALEX. S. DIVEN, 
STEPHEN CROWELL, ALANSON T. KRIGGS, 
H. C. FAHNESTOCK, M. T. BRENNAN, 
ALEX. M. C. SMITH. w. aaa fe 
CHAS. TAYLOR, CHAS. PARISH, 
EDGAR W. CROWELL, ARCH. M. PENTZ, 
CHAUNCEY BEDELL, A. P. M. ROOME, 
OREN DENNETT., OS. R. BOWNES, 
CHAS. H. MARVIN, RSEN W. PALMER, 
THOS. E. STILLMAN, ]. C. BARRON, M. D, 
CHAS. CARPENTER, G. L. SMITH. 
T. H. HUBBARD, GEO, W. COLLES, 

Oo. W. PALMER, Secretary. 

JOHN H. BEDELL, Ass't-Secretary. 


XK 7ESTCHESTER FIRE > 


Insurance Company. 








OFFICEs: 
NEW ROCHELLE and No. 1 CORTLANDT ST. 
Casu CAPITAL, - - - - $200,000.00 
Casn Asserts, Jan. 1, 1872, - - 7,283.2 


Insures Stores, Merchandise, Dwellings, Household Fur- 
niture, Farm Property, including Live Stock and all other 
insurable property at low rates. 

GEO. J. PENFIELD, President. 
OHN E. MARSHALL, Vice-President, 

WM.H. BOWNE, Treasurer. 

GEO. R. CRAWFORD. Secretary. 

HENRY GRIFFEN., Assistant-Secretary. 


THE 
TANDARD FIRE 
Insurance Company, 
Net Assets, Jan. 1, 1872, $442,874.88, 


Issues Policies entiling the Holders to Three-Fourths ot 
the Profits. 


OFFICE, II7 BROADWAY, NEW YORK. 


WM. M. ST. JOHN, WM. CRIPPS, 
Secretary. President, 


EW ENGLAND MUTUAL LIFE 
INSURANCE COMPANY. 

No. 30 STATE STREET, Bostor. 
Accumulated Fund, Jan. 1, 1872, - $10,401,791 
SURPLUS DISTRIBUTED ANNUALLY, IN CASH, 

UPON THE CONTRIBUTION PLAN, 
For terms, etc.. address cither of the undersigned: 
TOS. M. GIBBENS, BENJ. F. STEVENS, 








Secretary. President, 
DWIGHT FOSTER, W. C. WRIGHT, 
Counsel. Actuary, 
W.W. MORLAND, M. D., Medical Examiner, 
OHN EARLY, 


J GENERAL AGENT OF THE 
NEW ENGLAND MUTUAL LIFE INSURANCE CO. 


FOR ILLINOIS, 
179 East Mapison Street, Cuicaco, ILL 
Surplus Distributed Annually ‘on the Contribution Plan, 
RELIABLE AGENTS WANTED. 





IREMENS FIRE 
ZJasurance Company, 
Mo. 153 Broadway, New York, 
(Organized 1825.) 


Conatiaues the Issue of its Policies to Square Men 
at Fair Rates. 


Brinc ALONG Your Business. 
J. V. HARRIOTT, President. 





rata FIRE 
Insurance Company, 
Of the city of New York. 


No, 155 Broapway, New York. 





CAPITAL. oeececcccceccccceceseceess se $200,000 
DAYTON OGDEN, President. 
ANDREW L. SOULARD, Vice-President, 





OFFMAN FIRE 
INSURANCE COMPANY, 
130 Broadway, New York. 





Casn CAPITAL, - - - - = = = $200,000. 





a@ This Company, insures Buildings, Household Fur- 
niture, Merchandise, Vessels in port, and Personal Property 
gan. against loss or damage by Fire, on the most 
avorable terms. 

MARCUS F. HODGES, President. 
OLIVER A. DRAKE, Secretary. 


T G. SELLEW, 


MANUFACTURER OF 





DESKS 


AND OFFICE FURNITURE, 
No. 103 Futton St., New York 





THE 
——— VALLEY 


Life Insurance Company, 
LEAVENWORTH, KAS, 
Issues Registered Policies. 
TONTINE DIVIDEND PLAN. 


HIGH RATE OF INTEREST, 
LOW RATE OF MORTALITY 


Apply to Home Office or any of tts General Agents for 
tuformation or Agencies, 





Library Furniture to order, 


H, D. MACKEY, Pres’t, GEO. A. MOORE, Sec’y. 








+ 
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TIME-TRIED AND FIRE-TESTED, | 


HCENIX 
Insurance Company, of Hartford, Conn. | 

H. KELLOGG, President. 
A. W. JILLSON, Vice-President. 


D. W.C. SKILTON, Secretary. 
G. A. BURDICK, Ass’t. Secretary. 


WESTERN DEPARTMENT. 
(Established in 1857.) 


No. 24 WEST FOURTEENTH STREET, 
CINCINNATI, OHIO. 


H. M. MAGILL, General Agent. 


ONNECTICUT FIRE 
Insurance Company, 
OF HARTFORD, CONNECTICUT. 
Chartered 1850. Reorganized 1872. 











Cash Capital, - - - - - $500.000° 

| 

ASSETS, Jury 1, 1872. | 

U.S. Government Bonds. ..........e0-eeeeeeeee $175.350.00 | 
National Bank Stocks........eseeees socceeeees 124,570.00 

State and City Bonds......ccccccccccccccccccces 39;750-00 | 
Railroad Bonds and Stocks.......e+eeeeeeeeeees 147,750-00 
Loans amply secured .....ccccceeeees.csseeeeeee 33,497.50 
Cash on hand and in Bank ......seeeeeeeeeeeeee 68,792.80 

$594-710,30 | 

DIRECTORS. | 


JOHN B. ELDREDGE, President. | 
M. BENNETT, Jr., Secretary. 
CHARLES R. BURT, Assistant Secretary. 


a@- Messrs. SATTERLEE, BOSTWICK & MARTIN, 
Agents, at Broadway, N.Y. nied 


ORGANIZED JANUARY 1, 1972. 


| 


eo INSURANCE COMPANY, 
HARTFORD, CONNECTICUT, 


Cash Capital, $800,000. 


beeeeene UNION OF LONDON, 


CASH ASSETS, May 1, 1872, $575,761.27. | 


_ | 


C.T. WEBSTER, Pres’t, S.C, PRESTON, Vice-Pres’t, 


GEO. W. LESTER, Secretary. 


N ATIONAL 


Fire Insurance Company, 


OF HARTFORD CONN, 





CASH CAPITAL, $500,000. |» 


| 
MARK HOWARD, Pres’t, JAMES NICHOLS, Sec’y. | 


ROOME & KEELER, Agents, 


152 BROADWAY, N. Y. 


Agencies in all the principal cities and towns in the 
United States. 





| Represent the following reliable companies: 


| ST. JOSEPH FIRE & MARINE, ST. JOSEPH, MO. 


| MLLER & DREW'S 


“ADRIATIC OF NEW YORK, 
ARCTIC OF NEW YORK, 


FIREMEN’S FUND OF NEW YORK, 


NS ee 


GEORGE P,. TREADWAY. 


I NSURANCE AGENCY 


LYCOMING FIRE INSURANCE CO., of Muncy, Pa. 


GERMAN INSURANCE CO., 


PENN FIRE INS. Co., 


G** C. CLARKE & CO., 


INSURANCE AGENCY, 
REPRESENT THE 


Manufacturers Ins. Co. of Boston, Org’d 1822. 
Home Insurance Company, of Columbus, Ohio. 
Hoffman Fire Insurance Co., of New York. 

Northwestern Nat’! Ins. Co. of Milwaukee, Wis. 





OFFICE, 


No. 170 LA SALLE STREET. 
BRANCH OFFICE, 
No. 229 EAST WASHINGTON STREET, 
CHICAGO. 


Ds & REQUA, 


INSURANCE AGENTS, 


164 La Salle Street, Chicago, Ills. 


IMPERIAL FIRE INSURANCE CO., LONDON, 


Cash Resources....... $10,200,000. 


AMERICAN CENTRAL INS. CO., ST. LOUIS, 


Cash Resources....... $1,465,000. 


STANDARD FIRE INS. CO., NEW YORK, 
Cash Resources....... $453,180.41. 


Cash Resources...... ° 


$500,000. 





INSURANCE AGENCY. 
Office, 162 La Salle Street, 
CHICAGO. 


Assets over $12 000, 000. 
Asocts over $300,000. 
Assets over $350,000. 


Assets over $250,000. 


E. W. JEWELL. 


OF 


TREADWELL & JEWELL, 
OFFICES: 
75 SOUTH CANAL STREET, 
AND 
4 BOARD OF TRADE BUILDING, 
CHICAGO, ILLS. 


REPRESENT THE FOLLOWING COMPANIES: 


Assets, over $6,000,000. 


of Erie, Pa, 
Assets, over $300.000. 
of Philadelphia, Pa. 


ee W. STANDART & CO., 


FIRE AND MARINE INSURANCE AGENCY, 


NO. 139 BROADWAY, N. Y. 


FANEvuIL HALt Ins. Co. of Boston, Assets, $200,000 
MERCHANTS’ INs. Co. of Newark - * 425,000 
TriumpH Ins. Co. of Cincinnati - - 700,000 
AMazON Ins. Co. of Cincinnati, - - - “yoo,000 
INLAND Ins. Union of New York, - a 1,200,000 


A. T. KINGMAN, Manager Marine Department. 


BREWERS & MALTSTERS 





Insurance Company, 
Or New York. 


Organized September, 1871. 


CASH CAPITAL, 
OFFICE: 


No. 139 BROADWAY, 


$200,000 


This Company insures Property of all kinds against loss 
or damage by fire, on favorable terms. 
C. W. STANDART, President, 


HENRY CLAUSEN, 
Vice-President. 


W. B. OGDEN, 
Secretary. 





NARRAGANSETT FIRE and MARINE 


INSURANCE CO. 


In Providence, R. I. 


Tora Assets, Jan. 1, 1872, . . $773,832.50 


HENRY HARRIS. President. 


IRA A. FOSTER, Secretary. 


. aaa, ADJUSTING BUREAU. 


Orders for Adjustments and Special work executed. 
Companies doing a Southern business save time and 


expense. Address 


HERMAN S. JOHNSON, 


COLUMBIA, 5S. C. 


Late Special and Adjuster, Pacific Insurance Company 
San Francisco. 
DEPARTMENT.—Virginia, North Carolina, South Caro- 


lina, Georgia, Alabama, Tennessee. 





Assets, over $500,000. 
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H ANOVER FIRE 
Insurance Company, 
Of the city of New York. 


No, 120 Broapway, Cor. CEDAR STREET. 


(Incorporated 1852.) 


B. S. WALCOTT, President. 
I. REMSEN LANE, Secretary 


Cash Capital.... ese-eeees weveceese + + + »$400,000.00 
872,627.91 





Cash Assets, Jan. 1, 1872 


Agencies in all the principal cities and towns in the U. S. | 


| 





B*” STATE FIRE 


Insurance Company, 


WorCcEsSTER, Mass, 


JAN. 1, 1872. 
CAPITAL $200,000 CASH ASSETS $338,667.00 


WM. S. DAVIS, President. 
U. C. Crosby, Jr., Sec’y. D. L. MILiuer, dAss’t Sec’y. 
OrFrice oF INSURANCE COMMISSIONER, 
Boston, Dec. 4, 1871. 


The Bay State Fire Insurance Company, of Worcester, 
having increased its Capital from $104,800 to $200,000, 


hereby certify that I have this day examined the securities Cash Capital.....++.eeeeeeeeeeee eoeree teeeeees ++++$200,000 
and books of said Company, and find that its new capital 

has been paid in ane peepee invested. I also find that the Surplus. ..seeeeceeeececrerererereeeers ee reecccees. 74,039 
Company has a paid-up capital of $200,000, invested in ania 
accordance with the law, and is in possession of legitimate $274,039 


assets amounting to $335,094.75, with less than $12,000,000 
at risk, while its liabilities, including re-insurance reserves 
taken at fifty per cent amount to $95,140.42, thus showing a 
surplus of $239,954.33 as regards its policyholders. 


(Signed,) JULIUS L. CLARKE, dns, Com'r. 





THE 
igs EXCHANGE 
INSURANCE COMPANY. 


OFFICE, No. 104 BROADWAY. 
BRANCH OFFICE, No. 13 MOORE STREET. 





New York, Fanuary 15, 1872. 
Cash Capital 
Total Assets 


Poe UUeUEEC OCCT OC SC CeCe eee 


This Company insures Merchandise, Dwellings and Fur- 


niture at current rates, 
JAMES HARRISON, President. 
E.S. BROWN, Vice-President. 








REMOVAL, 


on FIRE 


Insurance Company, 


A FIRE 
INSURANCE COMPANY, 
No, 201 Broadway, N. 1. 


N IAGAR 


Cash Capital, - 





| 
| 


- $1,000,000 | 


New York, October 10, 1871. 


The losses of this Company by the recent fires in Chicago 
cannot exceed 


A QUARTER OF A MILLION DOLLARS, 


which will be promptly paid as the various claims shall be 
adjusted. 

This Company will have remaining more than a million 
of dollars of gocd Assets, as a guaranty to its Policy- 
holders, and will continue to make insurance on buildings 
and personal property as heretofore. 


H. A. HOWE, Pres’t. 
P. NOTMAN, Vice-President and Secretary. 








— FIRE 
Insurance Company, 


Of the city of New York. 


OrrFice, No. 151 BROADWAY. 


JOHN GIHON, President. 


W. M. RANDALL, Secretary. 


ee FIRE 
INSURANCE COMPANY, 


MERIDEN, Conn, 


CASH CAPITAL, $200,000.00 


J. WILCOX, President. 
L. W. CLARKE, Vice-Pres’t. E,. B. COWLES, Secy. 
Agencies in Principal Cities and Towns, 


Fie INSURANCE COMPANY, 
ERIE, PA. 


— — 
TATE MUTUAL LIFE 
ASSURANCE COMPANY, 


Or WorcESTER, Mass 





Hon. ISAAC DAVIS, President, 
J. D. E. JONES, Superintendent of Agencies. 
H. M. WHEELER, Assistant Secretary. 
CLARENDON HARRIS, Secretary, 





Chartered 1844. 


Accumulated Fund,- - - - « - $1,270,911.00 
Losses paid, - - - - * 658,650.00 
Dividends paid, - - + + + - 402,900.00 





Applications for Assurance or for Agencies may be made 
to 
C. W. ANDERSON, General Agent, 
No, 163 Broadway, N. Y. 


| Peete LIFE 


Insurance Company, 


No. 178 BROADWAY, NEW YORK, 


OFFICERS. 


SETH E. THOMAS, President. 


F, E. MORSE, Vice-President. 
HENRY F. HOMES, Secretary and Actuary. 
A. HUNTINGDON, M.D., Medical Examiner, 


Fair Contracts made with first-class men for Agencies. 


— MUTUAL 


LIFE INSURANCE COMPANY. 


No, 132 BROADWAY, N. Y. 


ASSETS over, $2,000,000 


A. W. MORGAN, President, 
S. T. W. SANFORD, Vice-President. 
F. A. FREEMAN, Secretary. 
R. A. GRANNISS, Asst, Secretary. 
G. S. WINSTON, M.D., Med. Exam. 
SEWELL & PIERCE, Counsel. 


nen MUTUAL LIFE 


Insurance Company, 
ALBANY, New York. 


This company offers liberal inducements to first-class 
agents. It wil ebeege render them the most substantial 
tokens of appreciation and afford them every encourage- 
ment in sustaining a successful and honorable competition, 

ROBERT H. PRUYN, President, 








Cash Capital, Jan. 1, 1872, - $250,000.00 

OF PHILADELPHIA, Assets, - - ° : - - 346,687.48 

Cash Capital, " ’ $300,000 Liabilities, - - - - 11,091.92 
Surplus, - - - 272,958 
Assets, Fan. I, 1872 ss 572,958 This Company, after paying all its Chicago Losses, has 





The New York Orrice of this Company has been 
Removed to No. 170 Broadway. 


BENSON B. SMITH, 


Agent and Attorney, 
No. 170 BROADWAY. 





New York, Dec. 15, 1871. 


Cash Assets of 


Nearly $350,000. 


, . | 
aa The “Alps” continues to offer reliable insurance | 


| 
| 


against loss or damage by fire. 


a@ Agencies in all the principal cities and villages. 


Hon. O. NOBLE, President. 
THOS. F. GOODRICH, Secretary. 


JAS. HENDRICK, Vice-President. 
LOUIS B,. SMITH, Secretary. 


THE 


TRAVELERS 
INSURANCE 
COMPANY, 


Of Hartford, Conn., Cash Assets 
9,890,000, grants full Lirg awn 

NDOWMENT Poricigs. Ample 
Security, Definite Contract, Low 
Cash Premiums. Also writes Gene 
erat Acctpexnt Portcres. by the year or month, to 
Business Men, Professional Men, and Working men of all 
trades and occupations 
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THE THE 


Cuemecte  fremasst SAINT JOSEPH 
INSURANCE COMPANY, 


INSURANCE COMPANY, OF CHICAGO. 
Central Office, Company’s Building, 
NO. 172 EAST WASHINGTON STREET. 
Assets, - - - = = = = $659,594.00 OF THE CITY OF ST. JOSEPH, MO. 
ASSETS, - + $10,000,000. Cash Capital, - - - - - 176,707.00 


OF HARTFORD, CONN. Fire and Marine Insurance Co. 


[INCORPORATED 1567.] 


OFFICERS: 
J. C. WALKLEY, President. J. A. HUCK, President. 
Z. A. STORRS, Vice-President. FRANCIS LACKNER. Vice President. | CASH CAPITAL, #"aidup, $200,000.00 
S. H. WHITE, Secretary and Treasurer. ey HASPER. “ee CAPITAL AND ASSETS: 
HALSEY STEVENS, Assistant Secretary, This sound and progressive Company guarantees in its 


policies not only Paid-up Policies, but also a Fixed Cash 


WM. L. SQUIRE, Actuary. Surrender Value. $500 OOO OO 
S. T. LIVERM ne Shc eae morose a ae pia: Agencies applications may hed + ke . 
GEORGE W. SAMUEL, President. 

JNO. A. NICELY, Sec’y. WM. R. KERR, Gen. Ag’t. 

a es Insurance Company, P. L. MCLAUGHLIN, Vice-Pres’t. 
Or Mempnuis, TENN. 











— LIFE i caeenaes EQUITABLE LIFE 


HON. JEFFERSON DAVIS, Fresident, DIRECTORS. 
M. J. WICKS, 1st Vice-President. NEw ORLEANS. MILTON TOOTLE, - Of Tootle, Fairleigh & Co. 
| Wholesale Dry Goods 


COR, CARONDELET & GRAVIER STS., 

















J. T. PETTIT, 2d Viee- President, JOSEPH C. HULL, - Cashier First National Bank 
W. F. BOYLE, Secretary. D. M. STEELE, Pres’t St. Sy F ~y v4 cy R.R 
. H. EDMONDSON, G iA t “2 @ © A. BEATTI«< caltie o., Bankers 
, » General Agent | Assets, May 2, 1871 $302,806.98 | 3i.5RGE Ww. SAMUEL, ~ “ Capitalist 
J. W. BAILEY, Of Bailey, “Kay é Co., Wholesale 
Assets, over - -*© - » $953,435-32 a =f ** am, oe seouvenen, " 104,926.20 Notions 
curt i ner er New York State Standar "| GEORGE BUELL, Proprietor Buchanan Woolen Mills 
Dividend June 1, 1870, qo per com. | SILAS WOODSON. -” ~~ Altorney-at-Law 
—— P; L. McLAUGHLIN, | - . - Capitalist 
Principal Office, a 
NO. 42 MADISON STREET, MEMPHIS. . APPLICATIONS FOR AGENCIES IN 
4 JOSEPH ELLISON, President. ” 
ditties New York, Pennsylvania, Kentucky. Illinois, Michigan, 
POLICIES ISSUED ON ALL THE IMPROVED Indiana. iowa, Kansas and Nibraska may 
: aL fd] ° be addressed to the Compan 
PLANS OF LIFE INSURANCE. W. P. HARPER, Secretary. opie 
} CHAS. M. PECK, Agent, 
We refer the general pote to our Policyholders. W. C. ROBINS, Manager of Agencies. No. 69 Liserty StrEET, New YorK, 
shaders NINETEENTH ANNUAL STATEMENT 
 _— es MUTUAL LIFE THE OF THE 


Iuswrsase Coonpiony, FARMERS’ [MUTUAL 


B , N.Y. { : 
23: Broapway A N i O R Fire Insurance Company, 














D. D. T. MARSHALL, President, OF YORK, PENN. 
E. M. KELLOGG, M.D., Vice-President : ee 
FRANK B. MAYHEW, Secretary. ASSETS, FANUARY 1, 1872. 
STEWART L. WOODFORD, Counsel, LirE INSURANCE ComMPAny, United States 5-20 Bonds, at pan - +++ +$ 24.000.00 
D. P. FACKLER, Actuary. N.C. Railway +++ 12,000.00 
Penn. C. R. R. “ te «++. 8,000.00 
N.J.R. R. & Trans. “ osee 1,000.69 
Homeopathists insured at Lower Rates than in any Deposit Notes in force....eeseeeeeees 709.414.23 
other company. OF NEW JERSEY Loans on real estate.......--eeeeeees 43,029.81 
Women insured at same rates as men. F Loans on call, with good collateral... 53 333.3 
No restrictions on residence or occupation. Agents’ balances.......+.seee0 sie . 377838 
Policyholders voters at elcction of Directors. Cash on hand and in bank........... 15.072. 
Accrued Interest........+eeeceeeeees 12,831.14 
H O d h . Excess of ma’k’t over p’r v‘lue b’nds. —-1.305.00 ——————— 
Le ey ae eT ne ee | ave Opened their ae Total my cagttsseasensnasenecunsneciss $878,806.75 
tere LIABILITIES 
wore MUTUAL LIFE Losses adj’st’d and unadj’st’d, not due. $10,500.00 


HOME OFFICE All other liabilities.......... seeseees 33.08 


Insurance Company, STATEMENT °F BagNEss DURING 














Assets, Jan, 1, 1871. an sehen " oseveeees $845,793.60 

Premiums received uring the year. 164.712 59 

160 Broadway, N. Y. is Joneny Core interest 11,178.98 
4 Excess of ma’k’t over p’r v’lue b’nds. 1,305.00-$ 177,196.57 
$1 ,022,990.17 
» ‘ ‘ Losses and expenses paid during the year.... 144,183.43 
JAMES H. FROTHINGHAM, President. under the requirements of their amended Charter and | ——————— 
} | Assets, Jan, 1, 1872 ...eccccesecees cccccccccce $878,806.75 


W. S. TISDALE, Vice-President. 
K RAB ER, President. 


H. 
WM. F. BUCKLEY, Secretary. | | A. HIESTAND GETZ, Vice-President. 
F | having in view the prosecution of the business of their | DAVID STRICKLER, Secy and Tres. 





| acai 





| Losses paidin Nineteen Years, $712,697.56, without a single 
assessment to the Mutua! Policyhoiders. 


SPECIAL FEATURES. 
Liberal policy as to Residence or Travel. Dividends in- 


TRUST AND LOAN DEPARTMENT, | cueppy pucHER & MULVILLE, 


crease annually with age of Policy. Losses paid in thirty | Insurance Agents. 


days after proof ot death. Thirty days’ grace allowed in NO. 17% BROADWAY 
. ’ 
payment of renewal premiums, which is restricted to the State of New Jersey. Brooklyn Office, - 200 Montague Street. 
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SI. PAUL 


Fire and Marine Insurance Company. 


CASH CAPITAL, “ 





CASH SURPLUS, July 1, 1872, - - . é 


$400,000.00 
132,629.35 


$532,629.35 





By writing small lines on carefully selected risks, well distributed over the United States, we offer 


INDEMNITY SECOND TO NONE. 


AcEncy IN New York Ciry, 


AGENCY IN Boston,’ - 


Gitman, Son & Co., Bankers, 


Geo. F. Baker, Cashier First National Bank. 
NATIONAL Fire INSURAXCE COMPANY. 


- NATIONAL 
H. H. HALL, Secretary. 


We refer by permission to 


FIRE INSURANCE CO. 


JORDAN, LOVETT & CO. 


P. M. Myers & Co., Bankers, New York City. 
J. L. Wortn, Cashier National Park Bank. 
L. Roserts & Co., Commission Merchants. 


S. Tappan, Cashier National Exchange Bank, ‘Troy, New York. 
J. C. BURBANK, President. 


C. H. BIGELOW, Secretary. 


HORACE THOMPSON, 7reasurer. 





INDEMNITY. 
AINA 
INSURANCE COMPANY, 


Or HartTForD, Conn. 





ORGANIZED A.D. 1819. 
Losses PAtp IN 53 YEARS, 
$35,000,000.00. 
Losses Paid in Chicago, by the Fire of Oct. 8 and g, 1871, 
$3,766,423.09 ! 
CasH ASsETS JuLy 1, 1872, 


$4,847,629.91. 


GOODWIN & PASCO, Agents, 


OFFICES, 
162 La Satie Street, Bryan Bock, 


CHICAGO, ILL. 





“Absolutely the best protection against 
Fire.” 
Over twelve hundred actual fires put out with it. 


MORE THAN 


$ 1 0,000,000.00 


Worth of property saved from the flames. 
THE 


BRABCOCK 





FIREEXTINGUISHER 


F. W. FARWELL, Sec’y. 


407 Broadway, New York, 
78 Market Street, Chicago. 


In daily use by the Fire Departments of the principal 
cities of the Union. , 
The Government has adopted it. The leading Railways 


use it, 


SEND FOR “ITS RECORD.” 





JOHN NICOLS, Vice President. 


Fire and Marine Insurance, 


NORTHWESTERN 


NATIONAL 


INSURANCE COMPANY, 


OF MILWAUKEE, WIS, 





ASSETS, above all Liabilities, $576,500 





OFFICERS: 
ALEXANDER MITCHELL, President. 
E. D. HOLTON, Vice-President, 

FRANK H,. WHIPP, Secretary pro tem. 


D. FERGUSON, Treasurer. 
W. D. BACON, General Agent. 


OFFICE: 
No. 99 MICHIGAN STREET, 


MILWAUKEE, Wis. 
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Wo. H. CHEppu. T. Park BucHer, Jno. MULVILLE. 


CHEpPU, BUCHER & MULVILLE, 
General Insurance Agency, 


No. 176 Broapway, New York, 
Fire Association, Philadelphia, 


$500,000 
2,025,000 


Capital, - : ‘ . ; . 


Assets, - : : : : - 
IN SUCCESSFUL OPERATION 55 YEARS. 





Pennsylvania Underwriters, 


Assets, - - . ‘ - . 


COMPOSED OF 


$925,000 


LANCASTER, ANTHRACITE, READING, AND WILLIAMSPORT 
INSURANCE COMPANIES. 


The LANCASTER re-insures one-fourth of its risks in each of above companies. 





American Central, St. Louis. 


Capital, - . ’ ‘ . . 


Assets, - . : : . ' 
IN SUCCESSFUL OPERATION 20 YEARS, 


$275,000 
425,000 


and the only company whose stockholders have proved the value of ** Subscribed Capital,’ 
they having paid $285,000 in Chicago, by special assessment, 





Farmers of York, Penn. 


Assets, - : : - $900,000 
SUCCESSFUL OPERATION 20 YEARS, 


16 of which were devoted to the Mutual Plan without assessment. 





Lancaster, of Pennsylvania. 


Assets, - : . - $325,000 


CONSERVATIVE, WITH AN HONORABLE RECORD, 





CHEPPU, BUCHER & MULVILLE, 


GENERAL AGENTS, 


No. 176 Broadway, New York. 





ROYAL 
INSURANCE COMPANY, 


Of Liverpool, England. 


Cash Assets, January 1, (Gold), $11,477,140.22 
Cash invested in the United States, and deposited 
with the Insurance Departments of the various 
States, ‘ , ‘ ‘ : ; 
Net Cash Surplus over all liabilities as regards 
Policy holders, , . ‘ j , ‘ 3,056,20 
Income for the year 1871, ‘ ‘ ‘ - 3,640,269.70 


AGENCIES IN THE CHIEF CITIES AND LARGE TOWNS OF THE 
NORTHWEST. 


Losses PROMPTLY ADJUSTED AND PAID WITHOUT REFERENCE TO 
LIVERPOOL OFFICE. 


CHAS. H. CASE, 
Manager Northwestern States, 


160 LA SALLE STREET, . ‘ : CHICAGO, ILLINOIS. 








Fire Insurance Co. 


OF PITTSBURGH, PENN. 


R. C. SCHMERTZ, President. C. F. HERROSEE, Secretary. 


CAPITAL, - - $200,000.00 


ke Applications for agencies in this staunch and reliable 
company in the Western Department should be addressed to 


H. S. TIFFANY & CO., General Agents, 


Nos. 156 and 158 LA SALLE STREET, 


CHICAGO, ILLS. 
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THE 


MISSOURI VALL 


l[nsurance 


EY LIFE 


Company, 


OF 


LEAVENWORTH, KANSAS. 


OFFICERS. 


H. D. MACKAY, President. 
D. M. SWAN, Vice President. 
GEO. A. MOORE, Secretary. 
J. I. JONES, Assistant Secretary. 
C. A. LOGAN, M.D., Medical Director. 
W. E. HARVEY, St. Louis, Mo., Consulting Actuary. 


Amount Insured, 1868 





“ “ ae “ 


TOTAL ASSETS, Dec. 31, 1872 -.+seeee cece ecceeecece 
TOTAL LIABILITIES, (including Reserve and all other obligations), 


5,159,351 
$806,630.14 
333,980.90 


| 








Surplus as to Policyholders.....-.++s+eesee+sseees $472,649.24 





Reasons for Insuring in the Missouri Valley Life. 


1. ALL ITS INVESTMENTS ARE MADE AT 12 PER CENT INTEREST, 
The advantage of high rate of interest is shown by the following illustration, viz.: 
$1,000, invested for fifty years at 6 per cent interest is ..... eoeeee $18,420.15 

1,000, “ “ 12 “ ad 318,068 .0o 


2. All its premiums are payable in cash. 


3. All its Policies are EXEMPT from TAXATION, and free from the claims ot 
CREDITORS. 


4. Itissues the REGISTERED TONTINE INVESTMENT POLICY, giving to the 
Policyholder the benefit of 12 PER CENT COMPOUND INTEREST, and 
secured by REGISTRATION under an ACT OF THE LEGISLATURE OF 
THE STATE, 


Hon, W. C. WEBB, Superintendent Insurance Department of Kansas, says: ** The 
holder ot a Life insurance policy, registered under the law of the State of Kansas, can 
rest assured that the funds set aside for the eventual payment of his policy are invested 
in securities of an undoubted character, safely deposited and vigilantly guarded, as 





prescribed by law.” 


TONTINE INVESTMENT. 


INSURANCE DEPARTMENT STATE OF MISSOURI, 
St. Louis, Mo, May 25, 1872. 


H. D. MACKAY, 
President and Actuary Mo, Valley Life Ins. Co., 

DEAR SIR: 

I have before me the circular issued by you, giving results of the Tontine Invest. 
ment Plan, as adopted by your company, upon Whole Life and Endowment Policies. 

While I hardly dare believe that any Tontine accumulation can be made upon so high 
a rate of interest as twelve per cent, and that compounded, THE FACT DOES 
REMAIN THAT’ YOUR CHIEF INVESTMENTS ARE MADE AT THAT 
RATE OF INTEREST, and that so long as immigration to Kansas, Nebraska, and 
Colorado continues, not less than that rate will doubtless be readily obtained. The pos- 
sible results, as indicated in the example given, ARE CORRECTLY COMPUTED, 
and all other elements (as to lapses, mortality, savings from expense margins, &c., are 
assumed within reasonable degrees, 

In verifying the seven per cent computations, I find that the results are much below 
those made upon the same basis by other companies, Indeed, in such computations by 
other companies, a fault has been committed in the assumption of extreme margins of 
profit. This fault you have wisely avoided, and your work is left so that every element 
of probubilty in the matter is in favor of a greatly better result than that published, 

From my knowledge of the experience of your company, I cannot hesitate to say that 
every policyholder, in any one of your Tontine classes, may safely count upon an ultimate 
benefit, (if, by living, the Tontine Dividend shall accrue to him), somewhere between the 
two results (from seven per cent and twelve per cent) as given by you, with every reason 
to believe that the element of interest will be much nearer twelve per cent than seven per 
cent, 

I observe that your circular does not allude to a frequent objection to the Tontine 
Dividend Plan, viz.: that those who die before the expiration of the Tontine Period 
derive no benefits from dividends whatever. Those who use this objection forget 
that the amount of the policy paid to the beneficiaries of one dying early, is of itselfa 
remarkable dividend. In the example given, a person insuring at age 35, on ordinary life 
plan, and dying in the fifteenth year after, will not, it is true, gain anything from the 
Tontine Dividend; but his heirs will receive over TWO HUNDRED AND FIFTY 
PER CENT of the amount of premiums paid in. 

All objections to the contrary, THE TONTINE INVESTMENT, AS ADOPTED 
BY YOU, IS THE BEST SCHEME YET DEVISED BY LIFE INSURANCE 
COMPANIES FOR EQUALIZING AMONGST THE INSURED THE BENEFIT 
TIILERE IS IN MONEY PAID BACK TO THEM IN EXCESS OF THAT PAID 
BY THEM TO THE COMPANY. 

I trust your Policyholders will appreciate the advantages you offer them. 


Yours truly, 


AUG. F. HARVEY, Actuary Mo. Ins. Dept. 





AGENTS WANTED 


GENERALLY. 





An Efficient GENERAL AGENT WANTED for 


been admitted to do business. 


the state of New York, to which the Company has 
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Capital, 
Assets, 
Liabilities, 


Cash in hand and in Bank, - 








nSUPADeE 








FIRE AND MARINE. 


























August 31, 1872. 


Bonds and Mortgages—first liens on real estate, cash value, $442,225.00, - 
State Bonds owned by Company (Market value), - - - - . 


Real Estate owned by Company (unincumbered), 


Bills receivable for Marine, Inland and Fire Premiums, - - - - 


Call Loans (secured) - - 
Interest due and accrued, - 


Premiums due (in course of collection and transmission), - : - 


Due from other Companies for Re-insurance, 


Office Furniture, Fixtures, &c., - 


Stock Notes (secured) subject to call, 


Losses in process of adjustment, - 


All other Claims, : » 


Showing the Progress of the Company since 1868: 


Assets, January 1, 1868, - —- 
“July 1, 1868, - - - 
“© January 1, 1869, - - 
«July 1, 1869, - - - 


Assets, January I, 1872, 


“ July 1, 1872, - 
a September 11,1872, - - - - - - 


The above results have been achieved during the time of the ruinous competition of 1867 and 1868, 


: ((~ STATEMENT. 














$94,559.64 


- 118,010.48 | “© July 1, 1870, - 
119,768.17 “© January 1, 1871, 
- 155,380.73 | “July 1, 1871, - 


without assessment of stockholders, or other unusual means. 
INCOME LARGER THAN ANY COMPANY IN THE UNITED STATES WEST OF OHIO. 
CHICAGO LOSSES PAID FIFTEEN DAYS AFTER THE FIRE. 


JNO. F. WILLIAMS, President. 
JOHN T. CLEMENTS, General Agent. 


Assets, January 1, 1870, 


$500,000.00 


843,228.00 
49,384.00 


$40,823.00 
212,375.00 
35,100.00 
28,600.00 
110,057.00 
46,783.00 
4,500.00 
105,798.00 
2,313.00 
6,879.00 
250,000.00 


$843,228.00 
- $38,238.00 
11,146.00 49,384.00 


$793,844.00 


$189,778.56 
- - - = 194,846.76 
289,715.95 
- = © = 425,107.01 


: $645,417.91 
= 7 740,475,600 
- 843,228.00 


and amid the conflagrations of 1871 


A. LARRABEE, Secretary. 


J. J. BERNE, General Agent, Eastern Department, 13322 BROADWAY, N. Y. 
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[NSURANCE ($0. OF NORTH AMERICA, ‘THE [MPERIAL FIRE ; 


No. 232 Walnut Street, Philadelphia. Insurance Company, of London. 





INCORPORATED 1795. CHARTER PERPETUAL. ESTABLISHED A. D. 1803. 


The Oldest Stock Insurance Company in the United States. 


Cash Assets, Jan. 1, 1872, $3,212,176. 


Losses.paid in Cash since organization, over - $25,000,000 


Income for the year 1871,_ - - - - - 2,579,137 
Surplus, as per New York Report, - : . 993,966 j 


CASH CAPITAL, $500,000. 


This sterling pioneer of American Insurance Companies has a well- 
ordered system of Agencies throughout the Eastern and Western States, 
and presents peculiar claims for preference to property owners. 

Perpetual Insurance taken at the customary rates on first-class Brick | 


and Stone Dwellings, Warehouses, &c. Capital ana Lash Accumulations, 88,000,000 in Gold. 





[Company’s Building, London.) 


ARTHUR G. COFFIN, President. tna: techy rapes nace 
Local Board of Directors for the United States Branch: 


a . E. M. ARCHIBALD, H. B. M. Consul, Ch ‘ 
CHARLES PLATT, Vice-President. | , , row mee 


. ; i eciegnethersncnhitckneeesnencchcsienusassevencie 1 
MATTHIAS MARIS, Secretary.  C. H. REEVES, Ass’t Sec’y. | RICHARD IRVIN (UUs of Richard Irvin & Co 
Sasi eS DAVID SALOMON... oss os0se © soveccccccsesessccccces NGOs WEEt Pest Glemen OF 
J: BOORMAN ED cckkianicne  uvaobseckinininkanaeads of J. B. Johnston & Co 
I pcadik iad satan ceecsinec crits ks ce innconae of J. & J. Stuart 


NEW YORK OFFICE, NO. 6 PINE ST., All Losses of the United States Branch will be adjusted and paid in New York, 


JAMES S. HOLLINSHEAD, Agent. EDGAR W. CROWELL, Resident Manager, New York. 
JOSEPH B. ST. JOHN, Assistant Manager 
MA RI N E : A GENCY, N oO. ‘54 WALL STREET. C. H. HARTUNG, Foreign Superintendent, 1 Old Broad St., London. 


BRE WERS | | 1829 CHARTER PERPETUAL, 1872 
Insurance Company of America, | FRAN KLIN FIRE 


MILWAUKEE. Insurance Company, 
| OF PHILADELPHIA. 


: ‘OFFICE=438 ann 487 CHESTNUT STREET 
Official Statement, Jan. 1, 1872. 








Assets on January 1, 1872... .0.+000..ceeeeeeees $3,255,748.04 
Subscribed Capital........0+....000 $732,000 Capital......csececccecccccccccccncetessceceees 400,000.00 
Cash Capital.......0........cccccccccccccscees $183,000.00 Accrued Surplus and Premiums.....++..0++++« 2,855,748.94 
Net Cash Surplus...cccccccccsccesccccvecs eee 78,738.22 Losses paid im 1871...seeeeee. ccc seeseteeeeeeee 928,542.43 
Premiums received in 1871....+++0......-..0088 1,451,176.63 
ASSETS $261,738.22 Interest Moneys, Dividend, etc., received in 
UDI cceeccer ss ceeeeseeeeeseseeseeesseesueees 212,375+7 
United States 5-20 Bonds, market value....... $111,125.00 Losses paid since 182g, nearly... ...+.seseeeeee 7,000,000.C0 
Milwaukee County Bonds.......+.seesseerees 100,000... 0° . — 
aan ae es =e eae as mec The Assets of the “ FRANKLIN” are all invested in solid 
pee has cera pil te ace Senne Pee securities (over two million seven hundred and fifty thousand 
: : he a 3 ‘ dollars in First Bonds and Mortgages), which are all inte- 
oak nee ee anes oy —_ # Mobisiohiig He a Offers to the Insured a combination of rest-bearing and dividend-paying. The Company holds no 
onus te re ee ee ee nneneee 5 hd L THE T FRA TURES Bills Receivable taken for insurances effected. 
pe oh tems pbdbibedesesedeseseonentetinses —— AL Z; ,) BES oy Dae PERPETUAL AND TEMPORARY POLICIES ON 
crued Interest.....csscecceseccercees socccce . : < in 
Postage and Revenue Stamps........+++++..-- 50.00 Adoptea by other First-Class Companies. SEAL, SHI 
- —— _ This Company issues Policies upon the RENTS ot all 
$291,458.22 COMPETENT AGENTS WANTED, kinds of BUILDINGS, GROUND RENTS and MORT- 
LIABILITIES: Address Home Office, GAGES, 
Losses Adjusted, not Due......... $10,500.00 No 187 B roadwa New Yo rk 
Losses Unadjusted........0seseees 19,220.00 ‘ y; 9 DIRECTORS. 
ss $29,720.0c ee rare = seme ——-" . ALFRED G. BAKER. ! ALFRED FITLER, 
: P . No.1 Vashington Strect...... .....eeeeeesceeecees oston |SAMUEL GRANT, THOMAS SPARKS 
Losses paid in Chicago Fire, over $250,000.00 xo. 16 Post Office Avenue.....ss.cseceseceeeeeees Baltimore GEO. W. RICHARDS, WM. S. GRANT, ' 
| No. 479 Wabash Avenue.......---eececceccecceeeess Chicago GEORGE FALES, | aS b BEBO, 
JACOB OBERMANN, President. is as  Biciiccccescoconcnsccccesssous Cleveland 
JOSEPH SCHLITZ Secretary. No. 25 East Third Street......-cscecsesseceseeees Cincinnati | ALFRED G. BAKER, President. 
W. H. JACOBS, Treasurer. No. 210 North Fourth Street.......csscscsseseeees St. Louis THEODORE M. REGER, Secretary. 
F. H. MAGDEBERG, Manager. No, 105 Third Street........ eocccccccece eocves eocves St. Paul GEORGE FALES, Vice-President, 
ROOME & KEELER. Agents, 152 Broadway, | M. J. FRANCISCO, Manager ooesesesssccscescecceees Rutland |SAML. W. KAY, Assistant-Secritary, 


New York, IT. P. St. Joun, Managet.....ssseeeeeeseeeeeeseIthaca, N. ¥ JAS. W. MCALLISTER, ad Vice-President. 
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OF THE CITY OF NEW YORK. 


NOS. 100 AND 102 BROADWAY. 


CasH CapIrAL, $1,000,000.00 


Caso Surptus, Jan. 1. 1872, - 1,509, 526.27 
Torat Assets, - - 2, 509, 526.27 
DIRECTORS: 


GEO. T. HOPE, Pres’¢. H. H. LAMPORT, Vice-Pres’t. 


Samuel D. Babcock, Babcock Brothers & Co.; Benj.G. Arnold, B. G. Arnold & Co.; A. 
A. Low. A. A. Low & Brothers; S. B. Chittenden, S. B. Chittenden & Co.; Wm. H. 
Swan, Grinnell Minturn & Co.; Henry C. Bowen, No. 3 Park Place, N. Y.; Aurelius B. 
Hull, late Fahnestock, Hull & Co.; William M. Vail, 61 Remsen Street, Brooklyn; Ls heo, 
1. Husted, Jesse Hoyt & Co.; Geo. S. Stephenson, Geo. S. Stephenson & Co. ; M. 
Richards, Prest. Cumberland Coal and Iron Co.; Horace B. Claflin, H. B. Claflin & Co. 
Jas. Freeland, Collector Internal Revenue, Brooklyn; J. C. Lowrey, C. J. & C. Low rey, 
Attorneys, Brooklyn; vos D. Mairs, David Dows & Co.; Loring Andrews, Loring 
Andrews & Sons; Carlos Cobb, 30 Whitehall Street, N. Y.; Wm. T. Coleman, Wm. T. 
Coleman & Co.; Wm. Booth, Booth & Edgar: Geo. W. Lane, Geo. W. Lane & Co.; 
James Fraser, Fraser, M: ajor & Co.; Hiram Barney, Barney, Butler & Parsons; Law- 
rence Turnure, Moses Taylor & Co.; Sheppard Gandy, 60 Wa!l Street. N. Y.; Samuel 
A. Sawyer, Sawyer. Wallace & Co.; Cyrus Curtiss, Prest. Washington Life Ins. Co.; 
Wm. D. Morgan, B. E. Morgan’s Son; James Low, Harriman & Co.; William Bryce, 
William Bryce & Co.; Charlies Lamson, C. H. Marshall, & Co. : Wellington Clapp, 
Clapp & Grinnell; Henry F. Spaulding, Spaulding, Hunt & Co.; John Paine, Fei] 
Street, N. Y.; R. H. McCurdy, late McCurdy, Aldrich & Spencer: George M »sle, 
Pavenstedt & Co.; John H, Earle, Earle & Perkins; Henry Eyre. 174 Pearl Street, N. Y. 
= he — H. Booth, Charles H. Booth & Co.; Wm. H. Hurlbut, Di ckinson Hurlbx ut & Co.; 

Arnold, late Prest. Mercantile B: ink; Edward Martin, Cragin & Co.; Bradish 
|e Raeeg Bradish Johnson & Sons. 


CYRUS PECK, Secretary. 
B. C. TOWNSEND, Sec. Ag’cy Dept. JOHN K. OAKLEY, Gen'’l Agt. 
ABRAM M. KIRBY, Secretary Local Department. 


BLACK RIVER 


INSURANCE COMPANY, 


WATERTOWN. N. Y. 


Cash Capital,. . . $250.000.00 
Net Surplus, Aug. 1, 1872, 27,068.92 
Net Assets, . . $277,068.92 


GILDEROY LORD, 1st Vice Pres’t ORIN C. FROST, Secretary 
JNO. L. BAKER, 2d Vice President. GEO. F. PADDOCK, Treasurer. 


DANIEL C. OSMUN, General Agent. 


NORTH MISSOURI 


Fire and Marine Insurance Co. 


MACON, MISSOURI. 


TOTAL ASSETS, Jan. 1, 1872, .  . , $645,417.91 


H. S. TIFFANY & CO. 


No. 45 SOUTH CANAL STREET, CHICAGO, ILL. 


General Agents for Ohio. Michigan and Wisconsin 


CONTINENTAL INSURANCE Co. ey GLOBE 





Insurance Company, 


OF CHICAGO. 


Offices, No. 172 La Salle Street. 


Capital, - - - - - $300,000.00. 


OVER $60,000 LOSSES IN CHICAGO FIRE 


SETTLED AND PAID IN FULL. 


OFFICERS: 


GEO. K. CLARK, President. 
WALTER KIMBALL, Treasurer. 
S. P. WALKER, Secretary. 


DIRECTORS: 
GEORGE K. CLARK, W. H. STEVENSON, 
J. . W. JONES, T. M. NELSON, 


O. P. AXTELL, GEO. W. WAITE, 
Rens. J. B. GRINNELL, M. SMITH. 
A. F. FAWSETT. 


ALEMANNIA 


FIRE INSURANCE COMPANY, 
CLEVELAND, OHIO 


CASH ASSETS, over : 


$300,000.00 


Managers for the Western Department, 
Le ‘p 


WALKER & LOWELL, 
CHICAGO, ILL. 


S. P. WALKER, 
Late Sec’y Chicago Firemens Ins. Co, 


W. A. LoweLL, 
Late Sawyer & Lowell. 


THE 


Improved Expiration Register 


FCR UNDERWRITERS. 
COMPANIES and AGENTS will find this book of great practical value as a means 


of systematizing office transactions, and insuring the precision so requisite in the matter 
of amounts, dates, and rates connected with the issue of policies ; and, where this book is 
included in the equipment of an agent. for the exclusive register ing of the risks of the 
Company furnishing it, it will be found a most complete and concise “method of retaining 
permanent and valuable records of the business done. 

An examination will prove the superiority of the method, as compared with any now in 
use. ItS concise arrangement and the economy of space taken up will save its cost a 
hundred times over; while the perfect system it presents cannot fail to commend it to ali 
who study neatness, economy, correctness, and despatch in the transaction ot business. 

The book is offered as the simplest, cheapest, and best means of keeping agency 
accounts, It covers all classes otf policies, anc , besides being adapted by its various sizes 
to either a large or small business, it possesses ‘features peculiarly attractive to brokers, 

4a Send for a descriptive circular, 


PRICES: 
No, 1.—120 pages, marbled edges, cloth sides, leather back and corners........++.. $3.00 
No, 2.—192 pages, marbled edges, cloth sides, leather back and corners.......seee 5.00 
No, 3.—336 pagee, marbled edges, cloth sides, leather back and corners..........+. 7.00 


J. H. and C. M. GOODSELL, 


Publishers, Printers and Stationers. 


New Yor: Offices of Tug SpcraTor: CuiIcaGco: 
156 and 158 Broadway 161 & 163 La Salle St, 
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THe SPECTATOR CANVASSING DocuMENTS. 


REDUCTION 


IN PRICE. 


We have made a marked reduction in the prices of our canvassing documents, and the attention ot our ré&ders is directed to the list. 


These publications are invaluable for the suggestions they convey. 


They will be sold separately or in grades, as may be desired 


Where an assortment is ordered we can furnish ‘much more cheaply. On orders of 5,000 copies we will print Company’s or Agent's adver- 


tisement without extra charge. 


GRADE I. 
100 1,000 5,000 
Copies, Copies. Copies. 
HOW IT PAYS? Life insurance as an investment. The 
best argument for business men. 2 colors, 32 pages... $4.00 $35.00 $150.00 
WILL IT PAY? Companion to How it Pays? 2 colors. 
32 PAGBES.cccce coccccccccvcccccccccccseccs eoccccee eeeeee 4.00 35.00 150.00 
Is IT TOO DEAR? 16 pages...... eves Oo cevcccccccece 3.00 20.00 75.00 
THE CO.OPERATIVE HUMBUG, A masterly expo- 
sition of the co-operative swindle....ceceeceeses eeereces 4.00 25.00 100.00 


100 copies of each of the above in one package (400 in all), $12.00; 1,000 copies of 


each, $100.00; 5,000 of each, $450.00. 


GRADE II. 

100 1,000 5,000 
Copies. Copies. Copies. 
CRIMES OF THE NOT INSURED. 2colors. 8 pages. $2.50 $15.00 $65.co 
HOW TO DIE RICH. acolors, 8 pages......sseeeeeees 2.50 15.00 65.00 
A TALE OF BLACK FRIDAY. a2colors. 8 pages..... 2.50 15.00 65 00 
A SECRET WORTH KNOWING. a2colors. 8 pages.. 2.50 15.00 65.00 

MUTUAL AND STOCK PLAN OF LIFE INSUR- 

ANCE. acolors. 8 pages.....cccccccccccsccscccccsses 2.50 15.00 65.00 
BUSINESS WORTH OF LIFE INSURANCE. 2 colors. 

BS PAQes...cereeee..cceccecccsccccccccccsseccscssssesasese 2.50 15.00 65.00 
RENEW YOUR POLICY. a2colors. 8 pages.......+++- 2.50 15.00 65.00 
ADVICE TO POLICYHOLDERS. (English.) 16 pages. 2.50 15.00 65.00 
ADVICE TO POLICYHOLDERS. (German.) 16 pages. 2.50 15.00 65.00 

(A most convincing document against allowing policies 

to lapse.) . 
The leaflets in the above grade are among the choicest in our entire series. Printed 


in elegant style. 
100 copies of each of the above in one package (goo copies in all), $18.00; 1,000 copies 


ot each, $115,00; 5,000 copies of each, $500,00. 


GRADE III. 


100 1,000 5,000 
Copies. Copies. Copies, 
TO BECOME INSURED IS TO BECOME RICH. 

8 PA™eS. ccccccevseccsscccccee eecccccccccceccscoseccooces $2.00 $13.00 $55.00 
DUTY AND PREJUDICE, 8 pages....ssccsceseeeees 2.00 13.00 55.00 
LUCK IN A BOTTLE. §8 pages....ccccseccecceee cece 2.00 13.00 55.00 
TEN YEARS OF A GREAT NATIONAL BLESS- 

ING, 8 pages .cccccecccccccccccecccoecs eececceccces 2.00 13.00 55.00 
THE FALLACIES OF CO-OPERATIVE INSUR- 

ANCE, By ELtzuR WRIGHT. 8 pages......++++0- 2,00 13.00 


55-00 


100 1,000 5,000 

Copies. Copies. Copies. 

WHY DOI INSURE MY LIFE? acolors. 4 pages 2.00 13, 00 50.00 
PRACTICAL EXAMPLES. acolors. 4 pages....... 2.00 13.00 §0.00 


100 copies of each of the above in one package (700 in all), $10.00; 1,000 copies of each, 


$75.00; 5,000 copies of each, $300.00, 


GRADE IV. 


100 1,000 5,000 
Copies. Copies. Copies. 
WHY LIVES SHOULD BE INSURED. By Hon. 
HORACE GREELEY. 4 Pages ...seeeeeecceee socceees $1.50 $10.00 $35.00 
LIGHT IN A DARK PLACE, Illustratiug the bene- 
fits of non-forfeiture? 4 pages......cceececscecceeeees 1.50 10.00 35.00 
HOW HE LEFT THEM, 4 pages.......ccccccccccccs 1.50 10 00 35.00 


100 copies of each of the above in one package (300 copies in all). $4.00; 1,000 copies of 


each, $25.00; 5,000 copies of each, $85.00 


GRADE V. 
The Spectator Tract Leaflets. 


This series is issued in assorted packages, containing twelve distinct Leaflets of two 
pages each, and embracing almost every phase of arguments in favor of Life insurance, 


as may be inferred from the titles, which are as follows: 


What Might Have Been, 
The Question of Investment, 
How To Be Rich, 
Common Facts Little Known, 
Only a Trifle, 
The Law of Life. 


The Only Safe Provision, 
Proving Their Faith By Their Works, 
I’m Not Married, 
Sense in Business, 
The Best Security, 


The Universal Privilege. 


These are the productions of writers who are well known as forcible and efficient advocates of the Life Insurance system, and each 


package is a quiver full of arrows such as, in the hands of energetic solicitors, cannot fail of success. 


They may be procured either separately or assorted in any manner they may be desired, at $1.00 per 100 leaflets; $4.00 per 500 copies ; 


$4,00 per 1,000 copies; and $60.00 per 12,000 copies. 


Where 12,000 are ordered, the company’s or agent’s advertisement will be printed on each leaflet without extra chorge. 


J. H. ano C. M. Goopsett, 


PUBLISHERS. 


NEW YORK : 
Nos. 156 and 158 Broadway. 


‘ Orrices oF THE SPECTATOR, 


CHICAGO : 


Nos. 161 and 163 La Salte Street. 
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FIREMANS FUND) 


Insurance Company, 








SAN FRANCISCO, CALIFORNIA, 


$500,000. 


BOARD OF REFERENCE. 


CASH CAPITAL, GOLD, 


of H. B. Claflin & Co. 

of ag Ad Opdyke & Co, 

of David Dows & Co. 

of Eugene Kelly & Co. 

of Dewitt, Kittle & Co. 

: ° " Jate of W. T. Coleman & Co. 
. of Van Cott, Winslow & Van Cott. 


H.B.CLAFLIN, _. 
GEORGE OPD?YKE 


¥OHN WINSLOW, 


POLICIES GRANTED IN CURRENCY OR GOLD. 


All Losses Promptly Adjusted and Paid at 


SKEELS & BOUGHTON, Managers Eastern Department, 


No. 114 BRoADWAY, NEw YorK. 


THOS. S. CHARD, Manager Western Department. 


No. 177 MADISON STREET, CHICAGO. 


(¥UST ISSUED.) 


A TREATISE 


ON THE 


PRINCIPLES AND PRACTICE 


LIFE INSURANCE: 


Being an Arithmetical Explanation of the Computations Involved 
in the Science of Life Contingencies, 


TO WHICH ARE ADDED 
VALUABLE TABLES FOR REFERENCE, 


FOR THE USE OF 


Life Insurance Companies and Agents. 


By NATHAN WILLEY, Acrvary. 


Price $2.00 per copy; sent postpaid to any address, 


J. H. and C. M. GOODSELL, 


Publishers and Printers, 


NEW YORK: CHICAGO: 


Stes. sghegh Mecabwey.| OFFICES: 


THE SPECTATOR. 





No. 379 Wabash Avenue, 


Vol. IX.—No., ; 
November, 1872 


$< ee 


E.  ALLIG sER. R.D. ALLIGER. G.W.SCHOONMAKER 


ALLIGER BROTHERS, 


GENERAL INSURANCE AGENCY, 


OFFICES: 


No. 10 PINE ST., and 597 SIXTH AVENUE. 
near 35th Street. 


REPRESENTING THE FOLLOWING COMPANIES, VIZ; 


COMMERCIAL UNION 


ASSURANCE CO. OF LONDON. 
ASSETS, over $4,000,000 Gold. 


GLENS FALLS INS. Co. 


OF GLENS FALLS, N. Y. 


ASSETS, $578,000 


MERCHANTS INS. Co. 


add Parana R. I. 


ASSETS, $381,000 


NATIONAL INS. C3. 


OF BANGOR, MAINE. 
ASSETS, 


BLACK RIVER INS. Co. 


OF WATERTOWN, N. Y. 
CASH CAPITAL, - 


$459,000 


$250,000 
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OPOL] 
Wst* LIFE Tay 


INSURANCE CO. or NEW YORK. 





GENTS WANTED EVERYWHERE 


unDER DIRECT conrract 


WITH THE COMPANY, 


RECEIVING THE BENEFIT OF THE FU LL COMMISSION ALLOWED. 


CORBIN, GAFFNEY & CORBIN, Sup't of Agencies. 
JOSFPH F. KNAPP, President. JOUN R. HEGEMAN, Vice-President. 
A. KAUFMANN, Sap't of Germam Department. 


STATE 


Insurance Company of Missouri, 
ORGANIZED 1865. 


Result of examination by Superintendent of Insurance Department, showing condition 


December Minit 1871. 
GROSS ASSETS, - - - - $714,085.14 
82,932-79 


LIABILITIES, Comprising unpaid Losses and Re-insurance fund, 
631,152.35 
8.61 


SURPLUS AS TO POLICYHOLDERS, . . 
RATIO OF ASSETS TO LIABILITY, - . . - 
Communications in reference to Agencies should be addressed as follows: 

NEW YORK AND NEW ENGLAND STATES.—H., and J. V.N. Dorr, Mana- 
gers, 128 Broadway, N. 

PENNS} L VANIA.—KRE MER & E_mes, Gen’l Agents, 121 South Fourth St., Phila. 

OHIO and INDIANA.—W. T. Roysg, General Agent, No. 10 Blackford’s Block, 
Indianapolis, 

TOWA.—Jos. A. Nunn, General Agent, Ft. Madison, Iowa. 

KENTUCKY .—). B. Snyper, General Agent, No, 176 West Main St., Louisville. 

GEORGIA.—HeENry Bout, Special Agent, Atlanta, Ga. 


IN OTHER STATES, Address 
J]. N. STRONG, Sec’y., Haznibal, Mo. 


NATIONAL 


Bangor, Maine. 


Insurance Company, 
FIRE AND MARINE. 


$200,000.99. 
450,000 00. 


Cash Capital, - - : - 
Cash Assets, - - - - - 


H. D, FULLER, Superintendent of Agencies, H. HERRIMAN, Marine Secretary 


Branch Office for Western States: 
49 LA SALLE STREET, CHICAGO. 
ROBERT GREER, Manager. 


THE SPECTATOR. 





UNITED STATES 


Life [nsurance Co. 


Nos. 261, 262, 263 & 264 BROADWAY, cor. Warren St. 


INCORPORATED 1850. 


Cash Assets, nearly $4,000,000 





The principal features of this Company are 


ABSOLUTE SECURITY, 
ECONOMICAL MANAGEMENT, 


AND 


LIBERALITY TO THE INSURED. 


Aut Forms or Lire anp Enpowment Potictes Issuep. 


JOR" E. DE WITT, President. 


CHAS E. PEASE, Secretary. 
WILLIAM D. WHITING, Actuary. 


AMERICAN CENTRAL 


Insurance Company, 
OF SAINT LOUIS. 


GEORGE P. PLANT, President. M. L. POTTLE, Vice-President. 
GEORGE T. CRAM, Secretary. 





From Annual Statement, 1872. 








Subscribed Capital- - . - - += = «= $1,375,000.00 
Cash Capital, - - - - - - - - - 275,000.00 
Surplus, - - - - . : - - - - 148,234.32 

Cash Assets, - - - - - -* - - $423,234.32 





The Assets of this Company are all in Registered United States Bonds and Cash, 
Its Liabilities, aside from Capital, were, January 1, 1872: 





For unpaid Losses..cccccsecccccccececscccccccrccsscccesececes eee eereceeececes $58,072.57 
Re-insurance counted at 50 per cent of premiums received. ....seseeeees eresees 88,848.54 
$146,921.11 


The subscribed Capital of this Company proved to be cash in sixty days in payment of 
Chicago losses, a result that loans on Real Estate could not show without heavy discount. 
This Company does a general fire and inland business, and is managed and controlled 
by the following-named 
BOARD OF TRUSTEES: 


GEO. P. PLANT, - - - Ex- President Union Merchants Exchange 


W.H. PULSIF ER, - i>. - + St. Louis L. &.O.Co. 
S. M. DODD, a a - Dodd, Brown & Co, Dry Goods 
MORRIS TAUSSIG, .* . Ja. - T. Livingstone & Co. 
CHAUNCEY ze pee, - - - . - ueensware Merchant 
WM. HUNIC - - - - - Hunicke & Wist, Com. Merchants 
RUSSELL HINCKLEY, pe - «+ © Belleville, for State of Lllinois 
LEE R.SHRYOCK, - - - : - - - President Board ot Trade 
F. A. REUSS, . - - - : : - - : - F.A. Reuss & Co. 
or! WAHL, ie > 4,8 Wahl & Car nter, Commfssion Marchants 
E. GILBERT, - - . - ivansville, for State of Indiana 

| M.L.POTTLE, - - - - Commission Merchant 
C.N.,McDOWELL, 2.0 - 5 + 2 + © © Bussey & Co, 
JAMES P, FISE ®. - - Fiske, Knight & Co. 


For State issouri 


Gun. JAS.L.MINOR,~ - 
“Durfee & Peck, Leavenworth, for State of Kansas 


E.H: DURFEE, -' - -_ 
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Incorporated 1863. Incorporated 1862. 
I OF BANGOR, MAINE. 
Insurance Co. of Columbus, Ohio. | casn capital, - - - - - = $200,000.00 
Cash_ Assets, Jan. 1, _ - 2 2 = 5404788.37 
“ae Se . os » 4 : : a NATHAN C. AYER, President. 
—— R. B. FULLER, Sec’'y. GEO. H. STETSON, Ass’t Sec’y 
a ($871,458 JAMES F. DUDLEY, General Agent. 
ty sat Boston Office, - . - 22 Devonshire Street. 
M. A DOUGHERTY, Pres’t. a MITHOFF, Vice-Pres’t BRANCH OFFICE (FIRE) MIDDLE STATES : 
JACOB PEETREY, Sec’y. 128 ebmttines, NT. 
H. and J. V. N. DORR, - - - ; Managers. 


BRANCH OFFICE (marine) MIDDLE STATES: 
No. 69 WILLIAM STREET, NEW YORK. 
New York, New Jersey and Pennsylvania, and New England States: A. W. WHIPPLE, Manager. 
BRANCH OFFICE (FirE— AND MARINE) WESTERN STATES: 
62 SOUTH CANAL ST., CHICAGO, ILL. 
H. AND J: V. N. DORR, - - - - ~ MANAGERS. GREER & AYER, Pie ae. the Sale PRES 10 Managers. 


BRANCH OFFICE 


No. 128 BROADWAY, NEW YORK. 


NORTHWESTERN MUTUAL LIFE 


Insurance Company. 





The sum of $650, 208.68 was received for interest by this 

INTEREST RECEIPTS Company during the year 1871. This amount, after paying all 
the losses by death, left the large balance of $44,187. 74. 

To these facts add the advantage gained 


A low rate of mortality and a high rate se £ 
of interest have combined to bring about MORE THAN PAID from the low rate of expense of the Company, 
i i which strengthens its claims upon insurers. 


the desirable result here mentioned. 


Agents of ability who appreciate the advantage of having a 
strong and popular company to represent are invited to corres- DEATH LOSSES, 1871 


spond with the Company, regarding terms and territory. 





























HOME OFFICE, Asscts, 1872, $11 000, 000. OO J. H. VAN DYKE, Pres’t. AUG. GAYLORD, Sec’y 
MILWAUKEE, WIS. — _ HEBER SMITH, V. Prest. E. MeCLINTOCK, Act'y. 


ALL KINDS 5 ae 


INSURANCE BOOKS AND OFFICE SUPPLIES 


SOLD OR MADE TO ORDER 


AT 


Tue Spectator OFFICES. 











New YorK.| J. H. AND C. M. GOODSELL. | ¢uicaco. 
Send for Catalogue of Prices and Specimens of Work. 
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AMERICAN CLASSIFICATION 


FIRE RISKS, 


Prepared by Messrs. BARTON and ARNOLD, 
OF PROVIDENCE, R. I., 


And adopted as the standard system by the underwriters of that city. 


This system or classification is the most simple and effective of any yet presented, being 
less cumbersome, less complicated, and more economical than the two or three plans 


hitherto attempted to be introduced. 


THE AMERICAN CLASSIFICATION OF FIRE RISKS 


is of quarto form, printed in large, clear type, on the very best quality of paper, and sub- 
stantially bound in cloth, with Russia back and corners. 
In order to encourage its general use, the book is offered at the unprecedented low 


price of 


TEN DOLLARS PER COPY. 


A specimen copy will be sent on approval to any company in the United States which 
will pay the required express charges. 
J. H. anp C. M. GOODSELL, 
Publishers, Printers and Stationers. 
Offices of Tue SPECTATOR: 


CHICAGO: 
161 and 163 La Salle Street. 


NEw York«K: 
156 and 158 Broadway 


An Instruction Book for Fire Insurance Agents 
JUST PUBLISHED. 


Tue PrincipLes AND PRACTICE OF 


FIRE UNDERWRITING 


Systematically Arranged. 
By JOS. M. ROGERS, LL.B. 


EXTRACT FROM AUTHOR'S PREFACE. 


‘«* * * The merit of the work, if I may claim for it any, consists, frs#, in its arrange 
ment; and, second, in its conciseness and clearness. 

“Though there are several most ably written works upon the same subject, writte: 
probably with more elaborateness than the following, they, generally (as it appears to me) 
are either impracticable from their prolixness, and the necessity of making a calculation 
too intricate for the novice underwriter, or are so devoid of any system in their arrange- 
ment that no one could, from their perusal, regard underwriting as a science of beautiful 
symmetry, but would be compelled to look upon it as a chaotic mass of rules, without 
form, and hence almost impossible to be learned theoretically. 

‘In the following work I have endeavored to say everything mecessary to be said 
and nothing more, aud to say it in as concise and clear a manner as possible, thu» 
securing its being read and understood by that class of agents for which it is intended 
namely, those of limited experience. By thorougly understanding and adhering to the 


rules herein enunciated, agents will not only render their labors more satisfactory to 


their principals but more easy, agreeable and satifactory to themselves, 
&@ Sent post paid to any address on receipt ot two dollars, 


J. H. ano C. M. GOODSELL, 
Publishers. 


OrFices oF THE SPECTATOR: 
CHICAGO: 
161 and 163 La Salle’Street. 


New York: 
Nos, 156-158 Broadway, 
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THIRTEENTH ANNUAL STATEMENT OF THE 


AMERICAN 


Insurance Company of Chicago, 
OFFICES, 482: 484 MADISON ST. 


ORGANIZED A. D. 1889. 
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STATEMENT, DEC’R 31, 1871. 


Cash Capital paid up, - + + $150,000.00. 
ASSETS. 
Bonds and Mortgages (1st Liens)........sesseeecsecccssccccccess TTT TT TT TTT $181,900.88 
National Bank and other Stocks.....cseseeeseseceeeeeeeeee eevee seeeesesecess 119,048.08 
Loans on Collaterals........0..se00s Cor ccccesccsessncccceesooesessococesosoe + 27,800.00 
Installment Notes and other Assets,......++.-seeeeeeeeeees Cvccceccnccccscose + 614,114.07 
Total Assets.ccccccccs cocccces cocccssccsvcccccs Seeccccccees «++» $943,672.63 


COMPARATIVE STATEMENT OF BUSINESS DONE DURING THE FIRST 
SIX MONTHS OF THE YEAR 1871 WITH 1872 








1871. 
Number of Policies issued... ...+eeeeesseeeeee erccceccccccvccse ° 14,194 
Installment Notes received. ...cccecceecceccceceteececceccssceees $292,644.44 
Cash Premiums “© Lens ceeeececeeccocos er eccccccecceceecs 74,217.20 
Total Receipts for Six Months........seeeeseeeseeeeees +++ $366,861.70 
1872 
Number of Policies issued. ..ecsseeeesceeceeseceeeesececees eoccce 20,373 
Installment Notes received ........eeeeeecereeceeeeeees seeseceees $472,949.35 
Cash Premiums = S+eetereues ; 120,562.01 
Total Receipts for Six Months.........+.+- eecccecee sececeee $593,811.36 


Capital and Assets, duly 1st, 1872, - - - - 81,088,094.57. 


Business done on the ‘* INSTALLMENT PLAN,” and confined to the insurance of 
Dwelling Houses, Private Barns, their contents, Churches and School Houses, 

The American Insurance Company originated the ‘‘ Installment Plan,” the best plan 
ever introduced for the insurance of Farm Property,detached Dwellings and Private Barns, 

Upon the “Installment Plan” a policy is issued for Ftve years. Premiums are paid 


_in FIVE equal annual payments, Upon this plan the farmer has but a small amount to 


pay each year. Has the advantage of the proceeds of F1ve crops wherewith to pay for his 
insurance. He does not feel these small annual payments, whereas to pay at the time he 
insures for five years insurance, he feels it a burden, : 

Adhering strictly to the above class of risks, the Company can never meet with 
disaster from conflagrations which destroy hundreds of millions of property in a single 
night, as has been witnessed in the great calamity which laid Chicago in ruins. Not- 
withstanding the American had on the gth day of October over Forty Millions of Property 
at risk, the Company lost less than one thousand dollars by the great fire which bank- 
rupted so many old and tried Insurance Companies. . 

With a paid-up Cash Capital of $150,000, accumulated Assets of nearly one million o 
dollars, increasing monthly at the rate of about $50,000 per month, Premiums paid 
annually upon the “Installment Plan,” the insured retaining in his own hands all 
unearned Premiums for a five-year Policy, except for a single year’s insurance, the ** Old 
American” may be classed as one of, if not ¢he safest Company in the world in which to 
insure Farm Property and Detached Dwellings. 

Agents wanted to canvass for farm Property in ali the Western 


States and State of New York. Address the etury. 





‘ 
“i 
' 
S| 
J ‘ 
Fit 
i 
{3 
i 
ta) 
ead s 








363 THE 


NoRTH MIssouRI 


Company, 


Insurance 
MACON, MISSOURI. 


FIRE AND INLAND MARINE INSURANCE. 





Capital, . . . 


$500,000.00 


ASSETS, Jan. 1. 1872, . @€® «© -» i * $645,47.91 





The Company was represented in all the great conflagrations of the 
past year, yet paid all its losses promptly, and made a handsome profit 
besides. 


JOHN F. WILLIAMS, President. 
C. H. LANGDEAU, Assis‘ant Sec’y. A. LARRABEE, Secretary. 
C. H. STEELE, Suf?. of Agencies. 


THE MANHATTAN LIFE 


Insurance Company, of New York, 
186 & 188 BROADWAY, 


No EXPERIMENT, BUT AN ESTABLISHED INSTITUTION. 
ORGANIZED A. D. 1850. 


A business of twenty years, characterized by prudence and economy, and the utmost 
care in the selection of Risks, has placed the MANHATTAN in a condition inferior to 
that of no other Company, and superior to the majority. The true standard by which to 
judge a Company’s strength is not the amount of its Assets, but the Ratio of iis Assets to 
its Liabilities. : 

_The MANHATTAN, as shown by official statements to the Insurance Departments of 
New York and Massachusetts, had 

$7,548,874 


ASSETS, January 1, 1872, - 
Ratio $123.60 Assets to every $100 Liabilities. 
Ratio of EXPENSES to RECEIPTS, 12.83 


The interest received from its Investments more than pays its expenses of management, 
The business is confined exclusively to Life and Endowment Insurance, 


J. L. HALSEY, Secretary. HENRY STOKES, President. 


SOUTHERN LIFE 


Insurance Company, 
MEMPHIS, TENN, 
ASSETS, - - - - - $1,241,947.40 


THE LEAD/NG LIFE COMPANY OF THE SOUTH, 


OFFICERS: 

T. A. NELSON, President. BEN. MAY, Secretary. 
AMOS WOODRUFYI, Vice-President. CHAS.T. PATERSON, Assistant-Secretary. 
F. S. DAVIS, Treasurer. 

BALTIMORE DEPARTMENT, SOUTHERN Lire INSURANCE Co., comprising the States ot 
Maryland, Virginia, Delaware, and District of Columbia. Office, No.7 German Street, 
Baltimore, Md. _ Officers: Joun B. Gorpon, Pres’t; JoHN MERRYMAN, Vice-Pres’t j 
W.C. Morris, Sec’y; MARSHALL & Fisner, Counselors and At?ys, Medical Board: 

Prof. Epwarp WARREN, M. D., JoHN Morris, M.D, 

ATLANTA DEPARTMENT, ATLANTA, Ga.—J. B. Gorpon, Pres’t; A. H. CoLquitt, 
Vice-Pres't; J. A, Morris, Act. Sey; A, AUSTELL, E. W. HOLLanD, Fin. Com. 

Its Success Assured. Its Economy Unsurpassed. Its Security Unquestioned. 

Policies of every approved cescription issued by the Baltimore and Atlanta Departments, 
where Losses will be adjusted and paid. 

Aa Wanted—Active, efficient and reliable Agents and Solicitors. A ddress, 

BEN. MAY, Secy, Gen. A. H. COLQUITT, Vice-Pres’t, W.C. MORRIS, Sec’y, 
Memphis, Tenn. Atlania, Ga. Baltimore, Md. 
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CASH CAPITAL, $200,000. 


Charter Perpetual. 


Incorporated 1862. 


RANKLIN INSURANCE Co. 


WHEELING. 


Ninth Annual Statement. 
ASSETS, JAN. 1, 1872. 
Cash on hand and in Bank, - - - - 


Cash in hands of Agents and in transit, - - 8,345.86 
U. S. Ponds, (market value,) - - - - 88,350.00 
Natie: «l Bank Stock, - - - - - - 7,000.00 
Gas Bonds, (City,) - - - - - 5,300 00 
Fi: %< Mortgage on Real Estate and interest accrued, 22,160.25 
Uuiincumbered Real Estate, (Company’s Building,) 10,500.00 
Bills receivable and Personal Property, . - 31,578.62 
Stock Bonds Endorsed, - - - . ; 22,200.00 


$257,408.83 


Total, - - - . ¥ - 
LIABILITIES. 
Losses Adjusted and Unadjusted, - - - $28,333.47 
IncoME for 1871, NET, - - - - 126,472.50 
Expenditures for 1871, - - - - - 92,700.50 


SAM’L McCLELLAN, Pres’t. C. M. COEN, Sec’y. 
A. L. WILEY, General Agent. 


Strictly Mutual. 


PROVIDENT LIFE AND TRUST COMPANY 


OF PHILADELPHIA, 


No. 111 South Fourth Street. 


ASSETS, OVER ONE AND A HALF MILLION DOLLARS. 


This Company was organized by prominent members of the Society of Friends to 
promote Life Insurance among Friends especially, accepting, also, such others as come 
up to the Company’s standard of health and ancestral longevity. The value of sucha 
selection has been amply proved in England, where the “‘ Friends’ Provident I: stitution,” 
during its thirty-seven years of existence, has found its mortality so much be »w the 
average, that the cost of insurance has been considerably less than in other om anies. 

Its low rate of mortality, economical management of its busin s, and the we I-known 
character of its officers, make ita very popular company to solicit for among all classes. 

The Company is expressly required by its charter to divide every dollar of surplus 
among its Policyholders. 


ACENTS WANTED. 


ANCHOR LIFE 


COMPANY, 


LIBERAL TERMS. 


INSURANCE 
No. 178 Broadway, New York. 


EDMUND C. FISHER, President. 
E. BOUDINOT COLT, Vice-Pres’t. ISAAC A. GIFFING, Sec’y. 


ADVANTACES. 


Thirty days’ grace in Payment of Premiums. No restriction on 
1. Definite Cash Surrender Value on all Policies. It will 
Loan on its Policies after three annual payments. It Invests tts Money in 

all of its General Agencies. Its Dividends are Non-forfeiting. 
its Policies are Absolutely Non-forfeiting. 


Reduced Rates. 
Residence or Travel. 


Amount in force Jan, 1, 1871,ccccccccscce. .c.eccccscccceseces. cesses ecccce $7.518,715.00 
i ” Jam. 1, 1872,..00. ic idkbeneerseearbeteesorErewninty $,617,401.00 
Receipts in 1870,..... e008 OrTTTITTTiTrTirTitiitii tit ttt ceccee oo0s0eeene 212,089.95 
” © §Gt.. ....crcccecesseses PITTITITITITITITICITT TTT TTT TTT 323.367-71 
Ratio of assets to liabilities,........ccceccccccccccccccecs TTT TTT TT $1.32 to $1.00 






GENERAL andjLOCAL AGENTS WANTED in UNOCCUPIED TERRITORY. 
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MUTUAL LIFE 
Insurance Company, 


OF CHICAGO. 


The Pioneer Company of Illinois. Organized 1865. 


Assets over Hater a Muiuuion Do vars. 
Securely Invested according to Law, 


OFFICERS: 
E. R. PAUL, President. 
IRA Y. MUNN, T7vreasurer. STEWART MARKS, Secretary. 


MEDICAL BOARD: 
HENRY M. LYMAN, M.D. TRUMAN W. MILLER, M.D. 


PRINCIPAL OFFICE, 231 W. MADISON ST., CHICAGO. 


ADVANTAGES OFFERED BY THIS COMPANY. 


UNSURPASSED SECURITY. Reserving as it does, under the Law of Illinois, by 
the highest standardin use in the United States, it gives Security unexcelled by any. 

NON-FORFEITURE PLANS. Insurers, after having paid two full annual Prem- 
iums, have the option of ners Sef Insurance proportionate to Premiums paid, or of 
Extension similar tothat provided for under the Laws of Massachusetts, 

HIGH RATES OF WESTERN INTEREST. Making its Investments in the 
West, and at Western rates of Interest, its members derive the benefits accruing therefrom, 


All Profits paid to Policyholders. Dividends Annual after Second Year. All 
Policies Endowments. No Restrictions upon Travel or Residence. 


&@ Liberal terms will be given to competentAgents. Applications for Local, Special 
or District Agencies may be made to any of the General Agents, or for General Agencies 
to the Company direct. 


~ Hope Mutua 


Life Insurance Company, 


OF NEW YORK, —- 





HOPE | 


| 














ALL KINDS OF LIFE AND ENDOWMENT POLICIES ISSUED. 


No. 261 Broadway, N. Y. 





BROOKLYN 
Life Insurance Company, 
320 & 322 BROADWAY, 


NEW YORK. 


CHRISTIAN W. BOUCK, President. 
WILLIAM M. COLE, Secretary. 


D. PARKS FACKLER, Consult’g Actuary. 
DANIEL AYRES, M.D., L.L.D., Med. Dir 


ASSETS, " “ " $2,000,000. 


It is the Company which endorses upon its policies the cash values thereof; any policy- 
holder being enabled thereby to know definitely, at any time, in advance, what sum the 
Company will pay him on surrender of his policy. 

No agencies in sections liable to epidemics; still no permit or extra premium is exacted, 
for the assured may reside or travel on any part of the globe. 


ECONOMY, 
CONSERVATISM, 
CAREFUL SELECTION OF RISKS, 
PROMPTITUDE OF SETTLEMENT, 
AND 
UNQUESTIONABLE FINANCIAL STRENGTH IN SOLVENCY, 
Characterize this Company. 


JAMES R. DEWEY, Chicago, 


General Agent for Illinois. 


PACIFIC MUTUAL 


Life Insurance Company, 
OF CALIFORNIA. 


No. 41 SECOND STREET, SACRAMENTO. 


_LELAND STANFORD, President. 


H. F. HASTINGS, Vice-President. 
JOSEPH CRACKBON, Secretary. 
J. M. FREY, M. D., Physictan-in-Chief. 
SCHREIBER & HOWELL, General Agents, Home Office. 


DIRECTORS: 








LELAND STANFORD. SAMUEL LAVENSON........ Merchant 

Pres. Central Pacific R. R.| P. H. RUSSELL.......+++++00e+ Merchant 
ROBERT WATT...... State Comptroller | B. F. HASTINGS .....+--++++005. Banker 
H. F. HASTINGS......+-eeeeee8> anker | J. H. CARROLL.... seeeeees +++-Merchant 
NEWTON BOOTH ........+++. Merchant | D. W. EARL......- Forwarding Merchant 
LEONARD GOSS... ..eeeeeeees Merchant JAMES CAROLAN 06000sses Merchant 
EDGAR MILLS........+-e++eee+: Banker E. B. KENYON........+++e000+ Capitalist 
CHARLES CROCKER, ROBERT HAMILTON........ Merchant 


Sup’t Central Pacific R. R. | 


Original Capital, - - $350,000.00, Gold Coin. 
Assets, Jan. 1, 1872, - - = 935,886.00, 


PRINCIPAL AGENTS: 

HOWELL, B.G. RAYBOULD.......Salt Lake, Utah 
mum oo St., Sacramento, Cal Hon. ISAAC RANNEY..Delaware, Ohio 
SCHREIBER & HOWELL, |E.E, RYAN &CO., 

137 Montgomery St., San Francisco. No, 23 South Canal St., Chicago, Ill 
J.A.B MSEY Virginia,....... Nevada 


i etic Agents wishing to contract for unoccupied Territory will 
eaeeeinnees “please ‘eddvess 08 ebows, or direct to Home Ofice. 








379° 


THE SPECTATOR. 


Vol. IX.—No. 5 


November, 1872 

















NATIONAL |_IFE 
Insurance Company, of the U.S. of A. 


WASHINGTON, D.C. 
Chartered by Special Act of Congress, 1868. 


Cash Capital, $1,000,000. 


Fourth Annual Statement 


Total Assets, July 31, 1872, - 
Total Liabilities, July 31, 1872, r 


security additional to’) 


Surplus (Reiassrence Fund, | 


A STRONG STOCK COMPANY. 


Special Features: 
SECURITY, LOW RATES, NO DIVIDEND DELUSIONS. 
OFFICERS: 


E. A. ROLLINS, President, Philadelphia. 


JAY COOKE, Chair’ Fin. and Ex.Com. EMERSON W. PEET, Vice-Pres’t & Actu’y 
H.D. COOKE, Vice-Pres., Washington. JOHN M. BUTLER, Secretary, 


2,313,168.69 
1,223,136.35 
$1,090,032.34 


Contracts direct with the company, giving liberal and continuous commissions, will be 
made in all parts of the country with efficient and reliable men who propose to canvass 
personally for Life Insurance. 


BRANCH OFFICE, PHILADELPHIA, PA., 


Where the business of the company is transacted. 


~ ASBURY LIFE 


Insurance Company, 


OFFICE, 805 BROADWAY, NEW YORK, 


Cor. of Eleventh Street. 


C. C. NORTH, President. 


A. V. STOUT, I. A. STILES, Sec’y & Actuary. 
M. D. SAVIN, Vice-Pres'ts. A.E.M.PURDY,M.D.,Med. Ex. 
D. T. MACFARLAN, LEMUELSKIDMORE, Counsel. 


EMORY M’CLINTOCK, Consulting Actuary. 


We present the following streng and useful features for those desiring to work insur 
ance for this Company, or effect insurance on their own lives: Lbs te 

1. We issue all the various kinds of policies in present use on single and joint lives~ 
namely: Whole Life, Ten-Payment Life, Endowments, and Annuities; and also the 
following, issued only by this Company: Half-Premium Plan, One Year Term, 
and Commuted—that is, a “* commuted ” policy allows insurers to relinquish their interest 
in profits, and receive instead an immediate and permanent addition of one-third to the 
amount assured by their policies. 

2. Registered Policies, countersigned by the Insurance Department of the State of 
New York, certifying that such policies are secured by a special deposit. 

3. Travel unrestricted in Northern States and Europe, and after first year throughout 
the world. 

4. All policies non-forfeitable after two annual payments—standing good for an 
equitable value for the full term, payable when the original policy would have matured, 
without exchange or conditions—that is, after two annual payments have been made, the 
Company wonld require no notification from the party ceasing to make further payments 
in order to secure whatever value he is entitled to—an advantage given by no other Com- 

any. 
vile . Loans made when desired of one-third of premiums, if amounting to $40 and up- 
wail, but ne note required, 

6. Dividends to policyholders after two annual payments made on the Partnership 
Plan, according to the capital (represented by the premium reserve) which each partner 
has in the Company, and can be applied, at the option of insurers, to an increase of the 
policy, to reduction of future premiums, or payable in cash. 

7. No extra charge on female lives. 


NORTHWESTERN DEPARTMENT, 


191 West Madison St., Chicago. 


GEORGE C. COOK, President. W. R. MARLAY, Secretary. 
THOMAS BEVAN, M.D., Med. Examiner. ) i 
D. H. LAMBERSON, Superintendent of Agencies. 


Hon. GRANT GOODRICH, Counseé, 


CONTINENTAL 


LIFE INSURANCE COMPANY, 


OF HARTFORD, CONN. 
(Incorporated by Special Charter of the State of Connecticut, May, 1362.) 


ASSETS, RATIO | 


January 1, 1872. Ot Assets to Liabilities, 


$2,410,774.00 142.85. 





BOARD OF DIRECTORS: 


SAMUEL E. ELMORE, . President Continental Life Insurance Company. 
Hon, JOHN S. RICE, - Ex-Speaker of House of Representatives. 
Hon. ROGER AVERILL, - - Ex- Lieutenant Governor of Connecticut. 
WILLIAM H. POST, - - - - Tallcott & Post. 
CHAS. S. BISSELL, Esq.,_ - - - - : - Suffield, Conn. 
Hon. LUCIUS J. HENDEE, . . President ot Aitna Insurance Company. 
Hon. EZRA HALL, . - - - Chamberlain & Hall, 
HORACE CORNWALL, . . - - Counsellor, 
Conte’ COLE - - . Counsellor, 
ELIJAH C. KELLOGG, Esq., - ‘ , ; . - Hartford, Conn. 


Issues all the desirable forms of Policies. 


PART NOTE with Percentage Dividends. 
ALL CASH with Contribution Dividends. 


NO DAYS OF GRACE ALLOWED; EXTRA RISKS PAY EXTRA PREMIUMS. 


SAMUEL E, ELMORE, President. 


FRANCIS D. DOUGLASS, Secretary. H. R. MORLEY, Actuary, 
P. M. HASTINGS, M.D., Medical Examiner. 


A few good Agents wanted. 


THE MUTUAL BENEFIT LIFE 


INSURANCE COMPANY, 


NEWARK, N. J. 





ASSETS, 

Cash on hand...cccccccoccccccces $522,974.34 Brought Over. ...seceseeee++ $23,241, 795-81 
Real Estate. .ccccsccccce seccces 144,220.85 
United States Securities........ 1,551,500.00 | Interest due and accrued....... — 490.042.91 
State, City and County Bonds. .5,418,300.00 | Premiums due, not yet received, 
Bonds and Mortgages........+. 8,950,257.70| © issues principally of No- 
Loans on Policies in force...... 6,§51,855.72| Yember and December ..... 397,003.72 
Loans On Scrip... secsocsee es 1,400.17 
Due for Premiums in course of 

transmission........++. eeccece 110,221.30 Total Assets, Jan. 1, 1872. ..$24,099,220.44 


The dividend of return premiums declared by the directors in 1871, will be paid to the 
assured as their premiums fall due in 1872, in conformity with the rules of the Company, 

The dividend of return premiums to be paid in 1873, will be apportioned during the 
year, upon the equitably adjusted percentage plan lately adopted by the Company. 


LEWIS C. GROVER, President. 
H. N. CONGAR, Vice-President. BENJ. C. MILLER, Treasurer. 
EDWARD A. STRONG, Secretary. AMZI DODD, Mathematician. 


Missourt MuTuAL 


Life Insurance Company. 


B. W. ALEXANDER, President. 
ARTHUR B, BARRET, Vice-President. BEN WILLIAMS, Secretary. 


Send for Circulars of the 


“NET PREMIUM OR FUNDED LOADING 
And the 


“SEVEN PER CENT INTEREST PAYING PLAN.” 
Original with this, and worked by no other Company. 
Good Agents Wanted 


PLAN.” 


Address 
HOME OFFICE, ST. LOUIS, MO. 
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THE 


CONNECTICUT (GENERAL 


LIFE INSURANCE COMPANY. 


OF HARTFORD, CONN. 


E. W. PARSONS, President. 
T. W. RUSSELL, Secretary, F. V. HUDSON, Suf’t. of Agencies, 
SHEPP*RD HOMANS, Consulting Actuary. 


SECURITY, ECONOMY, LIBERALITY, 


are the leading principles of this Company. 


It issues all the ordinary approved forms of Life and Endowment Policies, and in addition 


ORIGINATED AND FIRST INTRODUCED 


The Savings Endowment Plan, 


already proved by the verdict of the community, and the action of other companies, as the 


BEST AND MOST POPULAR SYSTEM OF INSURANCE YET DEVISED. 


AGENTS WANTED.—The Company is now extending its business and agencies; 
and invites correspondence with experienced men desiring to make new contracts. Liberal 
terms and fair contracts will be made with efficient, reliable men, who propose to person- 
ally canvass, and build up a permanent business and income. 


Address, with references, record and experience, either of the offices. 


MounbD City MUTUAL 


LIFE INSURANCE COMPANY, 


OF ST. LOUIS, MO. 
LICENSED BY THE STATES OF MISSOURI AND ILLINOIS 


$100,000 


Deposited with Superintendent of Insurance Department, Missouri, for the security 
of Policyholders. 


ALL KINDS OF POLICIES ISSUED, 
Non-forfeitable after one annual premium. Travel, occupation and residence unrestricted, 
OFFICERS. 

JAMES B. EADS, Pres’t, A. M. BRITTON, Vice-Pres’t,S. W. LOMAX, Secretary. 
C. G. McHATTON, General Agent, T. A. RUSSELL, Attorney, 

W. HATCH, M. D., Medical Oficer. W.E. HARVEY, Consultg Actuary. , 
DIRECTORS. 
A. M. BRITTON. J. M. HARNEY. T. A. RUSSELL. 
JAMES LUPE, A. B. GARRISON, W. H. JENNINGS 
NORMAN J. COLMAN. 


THE EXCELSIOR LIFE INS. Co. 


OF NEW YORK. 
Office, 68 and 70 William Street, New York. 


F. A. PLATT, 
E. S, TURNER, 


AMES B. EADS. 
. G__WELLS. 


CHAS. N. MORGAN, President. Vice-Presidents, 
O. PACKARD, Secretary. 

An entirely new plan. is ; ' 

Policyholders can at their option convert their Policies into Annuities, or into paid-up 
Policies. 

If for any reason a Policvholder wishes to cease paying premiums, his Policy immedi- 
ately becomes a source of income. 

This plan, just originated by this company, removes every objection that can be urged 
against Life Seeemialae, ms } 

Send to or call at the company’s office and procure prospectuses, explaining the details 
of this plan. 

This company permits its members to travel or reside in the Western Hemisphere any- 
where north of the Tropic of Cancer and in any part of Europe. 

Dividends paid annually. Full participation in profits. 

Ample capital and large and rapidly increasing surplus. 


Se Agents will find this a very easy company to work, and, before renewin their 
contracts, are invited to communicate with the Superintendent of Agencies, G terri- 
tory and liberal terms to reliable and successful agents. 


THE SPECTATOR. 
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MUTUAL LIFE INSURANCE Co. 


BOSTON. MASSACHUSETTS, 


Organized as the Exponent of the “ Massachusetts 
Non-Forfeiture” Law 


GEO. P. SANGER, President. 
GEORGE B. AGER, Secretary. ELIZUR WRIGHT, Actuary. 


Dividends are declared annually, after the first payment, available 
immediately as Cash in payment of Premium, or to increase the amount 
of insurance, at the option of the insured. Six dividends have been paid 
since the organization of the Company, OR ONE FOR EVERY YEAR OF 


BUSINESS. 

ALL POLICIES NON-FORFEITABLE, and all cash policies 
entitled to a paid-up policy after one payment. 

SPECIAL NOTICE.—T7ke Company will make contracts with 
Agents corresponding directly with them. 


BRICE COLLARD, General Agent for New York, 
OrrFice, No. 155 BROADWAY, NEW YORK. 


FRANKLIN BABCOCK, General Agent, 
No. 669 WABASH AVENUE, CHICAGO, IL7.. 


GUARDIAN MUTUAL 


Lire Insurance Company, 


Organized 1859. OF NEW YORK. 


TONTINE SAVINGS PLAN. 


$24,000,000 
2,500,000 
I, 300,000 
1,400,000 


Policies in Force - 
Assets, . - - 
Annual Income, over 
Losses Paid, over - 


ANNUAL DIVIDENDS. 


CASH PREMIUMS. 


EVERETT CLAPP, 
Vice-President. 


HENRY C. CLENCH, 
Assistant Secretary. 


ANDREW W. GILL, 
President. 


LUCIUS McADAM, 
Actuary and Secretary. 


~ % 
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AZ INA 


Life Insurance Company, 


OF HARTFORD, CONN. 


$16,640,786.24 


ASSETS, JAN. 1, 1872, 


T. O. ENDERS, President. AUSTIN DUNHAM, Vice-President. 
H. W. ST. JOHN, Actuary. J. L. ENGLISH, 
GURDON W. RUSSELL, M. D., Consulting Physician. 


Secretary. 


DIRECTORS: 
A. R. HILLYER, 
JAS. CAMPBELL, 
T. O. ENDERS, 
W. H. BULKELEY. 


AUSTIN DUNHAM, 
GURDON W. RUSSELL, 
D. W. NORTON, 
LEVERETT BRAINARD, 
M. G. BULKELEY. 


New York Office, Nos. ee and ie Broadway. 


L. MORTON, Manager. 


C. H. BUSH, Manager, PHILADELPHIA OFFICE, 123 South 4th Street, 
Philadelphia, Pa. 


Divi 


available immediately as cash in 


All Policies now issued non-forfeitable after the second payment of premium. 
dends are declared annually after the first payment, 


payment of premium ° 


THE 


HARTFORD 


Life and Annuity Insurance Company, 


HARTFORD, CONN, 


Casu ASSETS OVER Harr Aa MILiion Do.uars 


WAREHAM GRISWOLD, Pres'’t. 
STEPHEN BALL Ass't Sec’y & Act’y, 


D. F. SEYMOUR, Vice-Pres'’t. 
JAMES P. TAYLOR, Secretary. 


This Company issues all the approved forms of Life, Term and Endowment Policies. 

It apphes to all its Whole-Life and Endowment Policies, the MASSACHUSETTS 
NON-FORFEITURE LAW 

With this Company origin; ated THE INTEREST-BEARING PLAN—a method 
whereby Life and Endowment Assurance are combined in one policy in such a manner as 
to furnish AN ENDOWMENT to the policyholder at a lower annual premium than is 
required by any other system. Upon this system, premiums and interest are non-forfeit- 
able from the beginning. 

Dividends are declared and paid annu — — the basis of contribution to surplus. 

Premiums and dividends payable in C/ 

Energetic and responsible men w dee as Agents. Men of experience preferred, 
Commission or salary paid. Parties desiring information or agencies are invited tosend 
for a circular, or to call upon 


R. T. PETTENGILL, General Agent, 

No. 659 Wabash Avenue, Chicage 
C. F. STURTEVANT, General Agent, 

No. 365 Broadway, New York. 


DRISCOLL & PLATT, Managers, 


No. 262 Broadway, New York. 
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THE 


ONNECTICUT MUTUAL 


Life Insurance Company, 


ILARTFORD, CONN. 





ASSETS 


ANNUAL 


JAN. 1, 1, 1872, $31, 978,401.66 
Ixcomy, about $10,000,000. 


Total Claims by Death paid to date, over $ I 3, OOO, OOO 
I 6,000,000 


returned to Assured 
to date, about 


Total Surplus Premiums 


JAMES G OODW IN, Pre side net 
Z. PRESTON, Vice-President. FE. B. WA’ r'KINSON., Vice-President. 
JACOB L. GREENE, Secretary. L. S. WILCOX, Medical Adviser. 





GENERAL AGENTS: 
Peck & Hillman, General Agents for State of New York.............. Troy, New York. 
Dunham & Sherman, General Agents for New York City, Long Island and 
New Jersey. No. 194 Brondway, New York Citv. 
tearns, Dickinson & Co., ‘Gen. ‘Agts. for lllinois, No. 379 Wabash Avenue, Chicago, ill. 
Hodges Brothers, Gener: | Agents for Michigan and W isconsin..... Detroit, Michigan. 
W.R. Hodges, Gen. Agt. for Missouri and Kansas, Cor. F ifth and Olive Sts., St. Louis. 


Geo. W. Fackler & Co., General Agents for Ohio and Indian 

No. 34 w est T hird Street, Cincinnati, Ohio. 
Ryan, Carpenter & Co., General Agents for Kentucky............+.+000: Louisville, Ky. 
j. S.C —— & Co., General Ag gents gt er Memphis, Tenn. 
A. H. Dillon, Jr., Genera! Agent for Maryland, Delawa District of Columbia and 


West OR REL a aR tee =e ona 8 South Street, Baltimore, Md, 


L. L. Barnard, General Agent for Rhode Island, Massachusetts, New Hampshire, 
oa, RE RS ri ere ne aden eS ee eee Providence, R, I 
Coffin & Fairbanks, Gen. Agts. for Maine, Nova Scoti a & New Brunswick, B: ingor,Me, 
Edwin Ray, Gen. Agt. for Boston and Vicinity....No. 84 Washington St., Boston, Mass. 
James B. Robe rts, Gen. Agt. for California, No. 315 California St., San Francisco, Cal. 
S. D. Wait, General Agent for North Carolina ...>......cccccececceceese: Raleigh, N.C. 
Phil. Pe. CRO, COMETNS EON FOE BOWS 6c cccecensscscccccssensnecess Burlington, Iowa. 
L. H. Tenney, General Agen ee One OR an ae Duluth, Minn. 
Hopkins & Graham Gen 1, Agents for Nebraska and the Territories,.. Leavenworth, Kas. 
R. . Bren, Gener, Agent for Georgia and Florida.............c.sece0e- Savannah, Ga. 
= S. c arrier, Agent for Western Pennsylvania, ..........ccceseecscseees Pittsburgh, Fa. 
a Tilden, Agent for Philadelphia, Penn........... No. 530 W alnu: St.. er ag 

R. Cc. Smith, Agent for Susquehanna Valley, Pa... .cccccccesecesccceces W Vilkesbarre, Pa 

Wm. N. Coleman, Agent for Southeastern Pennsylvania. ..........ee0.+0+ Reading, Pa 
Brainard Rorison, State Agent for Indiana. .....cccccccccccccccce-coce Indianapolis, Ind. 

OLD AND TRIED. 
Incorporated 1851. 


THE 


BERKSHIRE 


Life Insurance Company, 
OF PITTSFIELD, Mass. 
eae age F. PLUNKETT, cecceccccccccccccccccs cccecceceeP resident. 


| H. GAMWELL,.....« Ce eces seecececceseeceese sees sees SECLELArY. 
EDWARD BOLTWOOD. cccee See eS eeSeOSeseseeeeeeee coos 2 reasurer. 





FAILURE TO PAY PREMIUM DOES NOT FORFEIT THE POLICY AT 
ANY TIME; but the Policy will be continued in force until the Premiums already paid 
are fully earned by the cost of insurance. Should the insured die within the period of 
conunued insurance, the full amount of the Policy will be paid, the same as if all 
Premiums had been paid when due, except that the Premiums overdue and unpaid will 
be deducted, 

Exam ples.—Claims actually paid under this feature: 

James Joyce, of New York, insured for $1,000, died four months after his Premium 
was due and unpaid. Amount paid, $1,000, less one Semi-Annual Premium. 

MAXIMILLIAN 1: ECKEL, of Cleveland, insured for $1,000, died nine months after his 
Premium was due and unpaid. Amount paid, $1,000, less one Premium. 

SAMUEL W. Mason, of Concord, insured for $1,000, died thirteen months after his 
Premium was due and unpaid, Amount paid, $1,000, less two Premiums. 

This feature is absolutely secured to the Policyholder by a law of the Commonwealtn 
of Massachusetts, 


Guaranteeing Every Days Insurance Paid For 
PURELY MUTUAL. 


All the profits belong to the Policyholders, and are divided annually among Policies 
in force two years. Dividends paid annually in cash, or used to increase the amount of 
insurance, 

Economical management; 

10norable settlement ; 


safe investments; careful selection of lives; prompt and 
liberal conditions of travel and residence. 


Goop AcEents WanTED. 
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GLOBE 


Mutual Life Insurance Company, 


PLINY FREEMAN, Piesident. 


LORING ANDREWS, Vice-Pres't. JAS. M. FREEMAN, Secretary. 
W. STURGIS, Man'g Direc. Agn’s. JAS. R. HOSMER, Suf’t Agnce’s. 


258, 259 & 260 BROADWAY, NEW YORK. 


Assets, Fan. 1,1872, - $3,213,185 
ALL FORMS OF LIFE AND ENDOWMENT POLICIES ISSUED. 


ALL POLICIES NON-FORFEITABLE. 


Every reasonable advantage given to Policyholders. 


PREMIUMS, DIVIDENDS AND LOSSES PAID IN CASH. 


NO RESTRICTIONS ON TRAVEL IN THE UNITED STATES OR EUROPE. 


Special Inducements offered to Agents— Apply at the Home Office. 
LIFE ASSOCIATION OF AMERICA. 
The most successful Life Saleh Corporation of the same age 


tn the World. 


GENERAL OFFICE, ST LOUIS, MO. 
WILLIAM HANLEY, 


Secretary. 


HENRY W. HOUGH, 


Vice President. 


JAMES H. BRITTON, 
President. 


AMOUNT OF POLICIES 
in force, December 31, 1871 
$52,847,4146.00 


NET ASSETS, 
December 31, 1871, 
$3,613,153.50 


NET INCREASE 


ot Actual Cash Assets during 
the year 1871, 


$1,001,105.01 


SURPLUS OF ASSETS 


belonging to Policyholders in 
excess of all liabilities, in- 
cluding reserve, etc. 


$366,637.45 





The only Company which guarantees, as a chartered right, the principle of local in- 
vestments in each State, in proportion to its premiums, or re-insurance fund. The only 
Company which, by its Charter, gives to each State a Representative in the Home Board 


of Directors, 
NEW YORK DEPARTMENT. 
JAMES H. COGHILL, President, CHARLES L. HALLGARTEN, V. Pres't. 


Efficient men wanting to represent the LirFz ASSOCIATION OF AMERICA in the Eastern 
States, will address or apply at the office of the Association, No. 92 Broadway, New 


k. 
i Cc. F. BURNES, Superintendent. 





| SIMON S. BUCKLIN, 


| 


MASSACHUSETTS MUTUAL 


LIFE INSURANCE COMPANY, 


SPRINGFIELD, Mass. 


INCORPORATED 1851. PuRELY Mutvat. 


CHAS. McL. KNOX, Secretary. 
JNO. W. IRELAND, Actuary. 
CALEB RICE, President. 


$4,083,608. 


1,400,000. 


ASSETS, ; , , 
ANNUAL INCOME over 


GENERAL AGENTS: 
Messrs. SMITH & FOSTER, 243 Broadway, New York City, for New York City and 


vicinity. 
JOHN KNOX MARSHALL, S. E. corner of Sixth and Walnut Streets, Philadelphia, 
for Pennsylvania, 
M. V. B. EDGERLY, Manchester, N. H., for New Hampshire and Vermort. 
J. B. TALLMAN, 6 New Savings Bank Building, Syracuse, N. Y., for Western N. Y. 
A. M. PARKER, 257 Main Street. Worcester, Mass., for Worcester and vicinity. 
E. B. PATTERSON. 57 Weybosset Street. Providence, R. I., for Rhode Island. 
J. P. PENDERGAST, 17 National Bank Building, Cleveland, Ohio, tor Eastern Ohio, 
. T. DEWEY, 17 Campbell’s Block, Toledo, Ohio, for Western Ohio. 
TENRY SABIN, Rockford, I1., for Northern Illinois. 
PARKER M. CHILD, 17 Newhall House. Milwaukee, for Wisconsin 
T. W. LAWFORD, corner Second and Holliday Streets, Baltimore, Md., for Maryland. 
MORRIS BRQTHERsS, 104 Genessee Street, E. Saginaw, Mich., for Michigan. 
C. C. BUTLER, 778 Broad Street, Newark, N. J., for New Jersey. 
GEORGE H. WILTBANK., 125 South Third Street, Philadelphia, for New Jersey. 
E. P. WATERBURY, 31, North Pearl Street, Albany, N. Y., tor Eastern New York. 
JOHN BUMSTEAD, 173 Washington Street, Boston, Mass., for Boston and vicinity. 
S. F. MERRILL, 109 Middle Street, Portland. Me, for Maine. 
ALBERT H. BOND, 265 Maine Street, Hartford, Conn., for Connecticut. 
C. B. HINE, 220 Chapel Street, New Haven, Conn., for New Haven and vicinity. 
OWEN OWENS. 67 West Third Street, Cincinnati, Ohio, for Southern Ohio, 
A. FRISBIE & SON, Chicago, IIl., for Chicago and vicinity. 
GEORGE W. MILLER, Springfield, Il., for Central Iiinois. 
C. R. HOPKINS, corner Main and Olive Streets, St. Louis, Mo, for Eastern Missouri. 
R. DORMAN, Kansas City, Mo., for Kansas. 


ECONOMICAL MUTUAL 


Life Insurance Company, 


PROVIDENCE, R. I. 





Cc. G. McKNIGHT, 


President. Vice-President. 
Hon. ELIZUR WRIGHT, WM. Y. POTTER, 

Actuary. Secretary. 
Policses im force Dec.31,19n, fal ASSETS, 


$6,459,361.00. $905,891.00. 





ADVANTAGES. 


I, Absolute security from loss. If for any reason the premiums are not paid wheu 
due, a paid-up policy will be issued for at least the amount of premiums paid, and in some 
instances for nearly three times that amount. This is the only Company that makes all 
policies absolutely non-forfeitable FRoM THEIR DATE, 

Il. No extra charge on the lives of females. 

III. Free permits to officers of the Army and Navy. 

IV. Free permits to visit foreign countries whenever the insured so desire. 

V. These results are sufficiently guaranteed by the fact that the affairs of the Company 
are managed by a Board of Directors comprising some of the best financial talent in New 
Englan eumbosing ye others, Hon. Wm. Sprague, Hon. H. B. Anthony, Hon, 
Elizur Wright (Actuary), . A. E. Burnside, Simon S. Bucklin (President), Isaac H, 
Southwick, P, Mason 


The attention of experienced solicitors is invited to the plans of this Company, which 
are a enumerated above, and which make it a particularly desirable pany to 
canvass for. 

Applications for District Agencies from those who propose to solicit personally and 
energetically will be received and favorably considered by the General Agents. 4 

A few competent and reliable General Agents are wanted for unoccupied fields, with 
whom liberal arrangements will be made. 


L. M. MILLER, Superintendent of Agencies, Detroit, Mich. 
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THE 


St. Louis MUTUAL 


LIFE INSURANCE COMPANY, 


In management and success offers inducements to Insurers equal to any tirs)-ciase 
company, 


ASSETS, JANUARY 1, 1872, $5,822,000 


Losses paid by death since organization, over $2,900,000 
Dividends or Surplus returned to Policyholders, over $1,220,000 


Our past success is a guarantee for the future. Assets and Reserve secure and ample 
Jor all contingencies, 


~ ANNUAL INCOME, $3,000,000. 


. Examine our Plans and Rates before insuring elsewhere. The most popular and advan 
tageous forms and favorable terms for insurance presented. 


Surplus distributed on the first of January each year, and Dividends paid annually 
thereafter, on the Contribution Plan, 


OFFICERS: 


OPN INs SEs 6 5.0004 0000 5ck6s vedwiesdcvevccececccneeese President. 
Th is MEE Gd aAR ee esaieaboerekahehetinateeccientess Vice-President, 
Dee le Se NUE jd cosiseeninnrsinccsdetoucswavisesccccvael Secretary. 
J. S. MILLER........ Cocccecescecocscce General Manager of Agencies. 
J. G. CATLIN...... CUNSNd CAEC CHER EORTC SON Sed cobsen Sodeede Cashier. 
Wes ie SUITE tbrbiveresencskntibcedstieeccevboons beakeeed Actuary. 
WM. M. McPHERTERS. M.D....cccscscccscsccccceed Wedical Officer. 
SOs, SHO. Ss BP esicin vise bsiseesevesscse Consulting Physician, 
CLINE, JAMISON & DAY....c.cccccccccccccccccecs Legal Advisers, 


NEW YORK OFFICE, No. 205 BROADWAY. 


GREGORY & HOUSTON, Managers. 


CHARLES J. WILSON, M.D., Medical Examiner 


PIEDMONT & ARLINGTON 


Life Insurance Company, 


RICHMOND, VIRGINIA. 


Over 15,000 Policies Issued. Annual Income over $1,500,000. 


PROGRESSIVE, PROSPEROUS, PROMPT. 


Small Expenses, Small Losses, Secure Investments, Ample Reserve 
and Good Surplus. 


Premiums Cash, Policies Liberal, Annual Division of Surplus. 
TALIESIN EVANS, General Agent, 


ROME, NEW YORK. 


W.C. CARRINGTON, President, 
JOHN E£. EDWARDS, Vice President. 
D. J. HARTSOOK, Secretarv. 


J. J. HOPKINS, Assistant Secretary 
Pror. E. B, SMITH, Actuary, 
B. C. HARTSOOK, Cashier, 


Ka Agents wanted in unoccupied territory. 
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SECURITY 


| Life Insurance Company of New York 


ROBERT L. CASE, President. ‘ 


T. R. WETMORE, Vice-President. ISAAC H. ALLEN, Secretary. 





ALL POLICIES NON-FORFEITABLE. 


RESTRICTIONS ON TRAVEL IN ANY PART 


OF THE WORLD. 


| NO 
| NO EXTRA RATE FOR INSURING FEMALES. 
| 


This standard Company is too well and favorably known in the Northwest to require any 
detailed statement of its fair and impartial manner of doing business. City canvassers 
and country agents will find no better Company to work for, 

Apply to 


JAMES E. SPRINGER, Gen’l Agent for Indiana, (Indianapolis. 

J. L. DAYMUDE, Gen’l Agent for Jowa, Davenport. 
HOMANN & REHM, Gen'l Agents for Missouri, St. Louis. 

H. E. METZGER, Gen'’l Agent, Cleveland, Ohio. 

JAMES E. SPRINGER, Gen'l Ageni for Kentucky, Louisville. 
COL. M. MUDGE, Gen'l Agent yor michigan, Quincy, Mich. 

W. B. DAVIS, Gen'l Agent for Wtsconsin, Madison, Wis. 

C. H. BAKER, Gen'l Agent for litinurs, 756 Wabash Ave., Chicago, 


THE . 


NATIONAL LIFE 





Insurance 





OF NEW YORK, 


OFFICE, - - No. 212 BROADWAY, 


Knox’s Building, Cor. Fulton St, 


| Life Insurance, Annuities, Endowments. 
| 


Issues all the new forms of policies, and presents as favorable terms as any Company 
in the United States. Thirty days’ grace allowed on each oe eye after the first year, and 
the policy held good during that time. All of our policies are incontestible after five 
annual payments. Policyholders share in the annual profits of the Company, and have a 
voice in the election and management ofthe Company. Nopolicy or medical fee charged. 
All policies non-forfeitable on the principle of the Massachusetts law, 


EDWARD A. JONES, President. 
J. O. HALSEY, Vice-Pres’t. JOHN A. MORTIMORE, Sec’y. 


HIRAM B. WHITE, M.D., Medical Examiner, 


Residence 5 Greene Ave., near Fulton Ave., Brooklyn. At office, daily, from 12 to 3 
o'clock, P. M. 


AGENTS WANTED. CALL OR SEND FOR CIRCULAR. 





Vol. IX.—No. 5 
November 1872 


LYCOMING 


FIRE 


Lnsurance Company, 


OF MUNCY, PENN. 


CAPITAL & ASSETS, imu seve, sz, - $6,066,280.05 - 


LOSSES PAID, to tom seve, wz, - 


This old and reliable Company has | 


met all of its Liabilities promptly for 
over 32 years, and all of the above men- 
tioned Assets are available for the pay- 


ment of Losses and Expenses. 


JOSHUA BOWMAN, Pres’t. WM. P. I. PAINTER, Vice-Pres’t. 


JAMES H. BOWMAN, Sec’y. W. H. H. WALTON, 7rcasurer. 


JACOB A. HAZEN, Gen’l Ag’t. WM. A KROUSE, Sfectal Agent. 


J. W. CHAMBERLIN & CO., 


MANAGERS OF EASTERN DEPARTMENT, 


OFFICE: 


No. 243 BROADWAY, NEW YORK CITY. 


$4,194,941.53 | 
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iene Murruas 


Life Insurance Company. 


HARTFORD, CONN, 


JANUARY rst, 1872. 





Policies Issued in 1871, - 


10,039 
‘Income, 1871, - $3,135,736.14 


The only Company of consideration that has increased its business in 1871. 


| ASSETS, securely invested, - - $7,510,614.05 

SURPLUS, tree of all liabilities,  - 1,557,822-77 
DIVIDENDS paid to policyholders 

during the year, - - - 663,654.22 

_ INCOME for the year - - 3,135,730.14 


The following table exhibits the progress of the Company during the last ten years: 


Dividends Losses 
Policies Income _ by Assets, 
Issned, ‘olicy- Death. 
holders. 
1862-63 1,717 $ 125,672 $ 1,244 $ 58,600 $ 437, 933 
| 1864-65 6, ae 789,733 2,388 117,200 903,285 
1866-67 9,9 2,027,651 50,222 196,050 2,218,344 
1868-69 16 in 4,363,812 461,716 502,544 5,081,975 
1870-71 19,105 4,963,392 1,162,412 1,153,056 7,510,614 


An examination of the above figures shows that the Company is a 
progressive one, that it guarantees ample security to its 
policyholders, and that it affords insurance at 
the lowest rates. It appears also, that 
within the last ten years it has 
paid to its policyholders 
in Dividends, 
nearly 


One Million Seven Hundred Thousand Dollars, 


And in losses by death more than 


TWO MILLION DOLLARS, 


| Amd at the same time it has greatly increased its Assets, as well as maintained a /arge 
| Surplus over all Liabslities. Since the commencement of its business 

the Company has issued over 
| 
| 


SIXTY-ONE THOUSAND POoLIcIEs 


And has paid to the families of its deceased members over 


Pecans Half Million Dollars. 


E. FESSENDEN, President. 
J. F. BURNS, Secretary. 
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CONTINENTAL 
Life Insurance Company, 


Or New York. 
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ENTERPRISING, ECONOMICAL, 
LIBERAL, SAFE. 
ORGANIZED IN MAY, 1866. 
No. Policies issued to Jan, 1, 1872, - - ° - 42,500 
No. Policies issued and revived in 1871, - - 10,170 
ASSETS, Jan. 1, 1872, - - - ° ° $5,362,814 


This Company is PURELY MUTUAL in its operations, 
dividing its entire surplus among its Policyholders, annually, on 
the ** CONTRIBUTION PLAN,” and claims a larger business 
and a lower ratio of expense to income, than have ever been 
attained by any other Company at a corresponding period in its 
history. 

Its Total Assets are sufficient to discharge all liabilities, 
including re-insurance, pay back all its stock capital, and leave 
as a balance MORE THAN HALF A MILLION OF EARNED SURPLUS. 


This Company issued more Policies in 1870 than any 
other Company in the World. 


NORTHWESTERN DEPARTMENT: 


ILuino1s, Wisconsin, MINNESOTA, NORTHERN MuIssourt, 
Kansas, CoLorapo, UTAH, WYomInc, 
Dakota, Montana, IDAHO. 


OFFICE: 
Cor. MONROE anv LA SALLE STREETS, CHICAGO. 


CHARLES H. FROST, 
MANAGER. 


RELIABLE AGENTS WANTED THROUGHOUT THE NORTHWEST 


~ Washington — 
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Life Insurance Company, 


155 Broadway, New York. 





CASH ASSETS, $3,500,000. 


All Dividends Non-Forfeitable by Charter. 
Annually, from date of Policy. 


Dividends made 


PoLiciES KEPT IN Force sy DIvipeENnps. 


EXAMPLE.—Age, 44—Policy, $10,0o00o—Annual Premium, $364.60 
Dividends amounting to $288 would hold the policy in force 
288 days after failing to pay the premium. 


All the profits are Divided among the Policy- 
holders. 


H. D. PENFIELD, General Agent, 


No. 148 La Salle Street, Chicago, Ill. 





Vol. [X.—No. 5 
November, 1872 





Canada 


[ CAPITAL, $1,000,000. | 





Head Office: 


REPORT OF THE BOARD OF DIRECTORS 


OF THE 


CANADA LIFE ASSURANCE COMPANY. 


TO THE 


KANNUAL GENERAL MEETING OF SHAREHOLDERS. 


Held at Hamilton on the 6th August, 1872. 


Upon the completion of the Company’s 25th year, it becomes the duty of the Directors 
to submit to the Stockholders the appended “ Statement of Receipts and Payments,” and 
** General Abstract of Assets and Liabilities,” for the year ending 3oth April last, and the 
occasion of the asth Anniversary of the Institution appears a fitting opportunity to point 
to the sound, substantial, and satisfactory position which it occupies, as well as to draw 
attention to the benefit which it has been already able to confer upon the public of Canada, 
by the payment, during the past 25 years, to the families ot deceased assurers, of no less a 
sum than $834,273.27. 

B The advantages offered by the stability and experience of such an institution as the 
Canada, which has thus successfully stood the practical test of a quarter of a century, are 


THE SPECTATOR. 


(INCORPORATED 
By Special Act of Parliament.) 


liberally recognized by assurers, who give it an amount of support and confidence such | 


as is not conferred upon any other company in Canada, and which maintains, for it, its 
place at the head of all such institutions. 

In the year which ended on 30th April last, the number of Assurances actually issued 
was 1,512, for the sum of $2,114,094.70, yielding an additional new Premium Income of 
$77,292.04; and besides these, there were declined 184 applications, to assure $259,600, the 
lives not being such as the Board felt warranted in accepting. 

The deaths during the year have been few in number, and remarkably small in amount, 
being but 34, under 36 Policies, for $46,200. The calculafed mortality of the year, pro- 


vided for by the tables upon which the Company is based, amounted to $124,900; and the | 


fact that the actual losses by death during the past year, as well as during former years, 
have been much under the calculated mortality, well indicates the care exercised in the 
selection and acceptance of lives offered for assurance. 

The number of Policies in force at 3oth April last, was 6,351, upon 5,743 lives, for 
Assurance of $9,682,746.29. Besides these, there existed a deferred annuity transaction 
for $9.50, and two life annuities for $648.00. 

The Directors gladly draw attention to the large increase of the Company’s investments 


during the past year. The watchful care and attention bestowed upon this branch of the | 


business enable the Directors to say, that while many of the investments are much in- 


creased in value upon the amounts at which they stand in the Company’s statement, there | 


is not one upon which there is any probability or apprehension of future loss. Such a 
position is doubtless, to a large extent due to the determination in every transaction to 
look for absolute permanent security, rather than a high rate of interest. 

A Dividend at the rate of 8 per cent upon the paid-up Capital Stock, is recommend ed 
payable upon ist September next, leaving at the credit of the Proprietors’ accouut, 
$10,591.33. 

The following gentlemen, being the five at the head of the list of Directors, retire, in 


compliance with the terms of the Company’s Act of Incorporation, but are eligible for | 


re-election: 


R. J. Cartwricnt, Esq., M. P., Kingston; Jas. OsBorneE, Esq., Hamilton; T. C, | 


Kerr, Esq., Hamilton; R, Juson, Esq., London, England; ANDREW ALLAN, Esq. 
(H. & A. Allan), Montreal. 
(Signed,) JOHN YOUNG, President. 


A. G. RAMSAY, Manager and Secretary. 


Tue Canapva Lire AssuRANCE CoMPANY, 
HAMILTON, ONT., 29th Fuly, 1872. { 


THE 


ike Ql ssurance 





i 


/ OUTTA, 


—] ESTABLISHED, 1847. 
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} _ 
| GENERAL ABSTRACT 
OF THE ASSETS AND LIABILITIES OF THE 
CANADA LIFE ASSURANCE COMPANY, 
As at 30th April, 1872. 
ASSETS. 
Cash in hand, $126,02, and in banks $17,433.65...+++seseeeeeecesceccceeeees $17,550.65 
Agents’ and other balances since accsumted OTe eeeeee eee eeeeeeeeceececeeee 90,072.79 
Mortgages on Real Estate—Value in account..... SOE n coDecevecesooesoooes 359,804.77 
Debentures—Value in account, 
City and Town—including $100,300, par of Montreal.......$174,886.70 
TRS RS See... C Arik an ean 30,655.28 
TOwnShip cocccceccsccccccescccccccccccess eveccccccccces sees 194,003 52 
Harbor of Montreal ..ccccscccqsccccccccccccce eeccccccccccce 100,498.74 
Village......... SSSoccocesoesooesossce cececccce eevcescces sees 9,937.52 
Railway...... evvccesccces eeeeee ecccccccccccccccce eeeeesecee 100,573.85 
616,620.91 
Dominion of Canada Stock.......... eeccceooccece TITTITITITiTTiTrTiT Titi tee 50,000.00 
Stock in Montreal Consolidated Fund. 21.200.00 
3,200.00 
40,230.95 
1,000.00 
400.00 
Real Estate—the Company’s OfficeS........cseeeeeeeeees see eeeee+ $40,000.00 
Other properties .......+++. evrccesesccces eocccccess 9,947.12 
49 947-12 
Interest accrued on Debentures, &c.......... stoevenesdee pieuseueanbbabnnsé 10,850.79 
Haif-yearly and quarterly premiums secured on policies and payable within 
NINE MONtHS. oseeeeeeeeeee Co ercecvcvesescccceccececcceseeccceccccecce o- 72,296.51 
Deferred half payments on half credit policies......ssee.s0++ eovccccece eee sa nee ls 
Office furniture....... TTT TITTLE ee 2,400.00 
$1,482, 349.35 
LIABILITIES. 
sa Stock $1,000,000, of which paid up.......... eerccceccccccccsccccecs $125,000.00 
Balance of money lodged for accumulation......ccececscececcecseesccecess 275.46 
Assurance Funds, including half yearly or quarterly premiums, secured on 
policies, and payable within nine months........+... teeeeeesccecseseess  1,094,058.16 
Notr.—From this falls to be deducted $25,800, as it is paid, for 
claims not fully due, or for which claimaints had not presented 
perfect discharges at 30th April, 1872, (nearly all since paid.) 
Annuity funds ....ccccccccccecccccsceses Sevccescococcoeces eoccccccecs oveee 7,875.10 
Declared profits upon Mutual Assurances ........... ITI Te ° 234-549.32 
NoTE.—From this falls to be deducted $2,098.96, as it is paid, for 
vested profits upon the above unpaid claims, and cash profits un- 
paid at 30th April, 1872. 
oe Co Sal sababinidendWi.cnn Tyme desnenebsused daabeneeden 20,591.33 
$1,482,349.35 


Tue CANADA Lire ASSURANCE CoMPANY, (Signed,) 
HAMILTON, 29th Fuly, 1872. JOHN YOUNG, President. 
A.G. RAMSAY, Manager and Sec’y. 
Audited and approved. (Signed,) G. A. BARBER. 


REPORT OF COMMITTEE ON INVESTMENTS. 


We hereby certify that we have carefully examined, and passed in detail, the several 
securities specified in the ** General Abstract of Assets and Liabilities, to goth April last.” 
CANADA LIFE BUILDINGS, (Signed,) GEO. H. GILLESPIE, 
HAMILTON, 20th Fuly, 1872. E, CARTWRIGHT THOMAS, 
JAMES OSBORNE. 





AUDITOR'S REPORT, 1872. 


To the President and Directors of the Canada Life Assurance Company: 

GeNTLEMEN,—I have, respectfully, to report the completion of my audit of the Com- 
pare Books and Accounts, for the financial year ending at the 30th April last: and I 

ave pleasure in certifying that the same have been found correct and satisfactory in 
every particular. 

Statements of Receipts and Expenditures, and of Assets and Liabilities, herewith 
submitted, furnish ample evidence of the prosperous condition of the affairs of the Com- 
pany; and it is my pleasing duty to state, further, that the Securities in which the 
Company’s large Reserve Fund has been invested, are in my opinion, all of a first-class 
character, I remain, Gentlemen, your obedient Servant, 


HaMILton, Fuly 30th 1872, G. A. BARBER, Auditor. 
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- - - $8,000,000. 
| er. $6,047,378,07 
242,435.87 


$5 804,942.20 





—; 


IN 52 YEARS. 































OSEPH CHURCH, 
ROBERT BUELL, 
E A. BULKELEY, 
ROLAND MATHER, { 


AUSTIN DUNHAM, 


SAMUEL S. WARD, | 
GUSTAVUS F. DAVIS, 


J. GOODNOW, Secretary. 


F. C. BENNETT, General Agent. 


MORRIS FRANKLIN, Presipenr. 
CORNELIUS R. BOGERT, M. wv, 
GEORGE WILKES, M. D., 


proportioned to its ** contribution to surplus.” 


L. J. 


OFFICE, Nos. 


CAPT. E. P. DORR, General Superintendent Inland Department,..+eeeeeeees Hehones TLC TT eT TT ee 
GEORGE C. BOARDMAN, Manager Pacific Branchesessesvccveee seveessece 


} Medical Examiners. 
D, O’DELL, Superintendent of Agencies. 


Dividends not used in settlement of premium will be added to the Policy. 





DIRECTORS. 
DRAYTON HILLYER, WILLIAM F. TUTTLE, EDWIN D. MORGAN, 
WALTER KENEY, | GEORGE ROBERTS, LUCIUS ]. HENDEE, 
CHAS. H. BRAINARD, ERASTUS COLLINS, | FRANCIS B. ¢ OOLEY, 
WM. R. CONE 


HENDEE, President. 


WM. B. CLARK, Ass’t Secretary. 


E. J. BASSETT, General Agent and Adjuster. 





- - Buffalo, N. Y. 
occscccccecce can Ftancisco. Cal, 


BRANCH OFFICE, CINCINNATI. 


W..H. WYMAN, Ass’¢ General Agent. 


TWENTY-SEVENTH ANNUAL REPORT OF THE 


NEW YORK LIFE. 


Insurance Company, 
846 & 8348 BROADWAY. 
January Ist, 1872. 


WILLIAM H. BEERS, Vice-Presipent ANp ACTUARY. 
THEODORE M. BANTA, Cashier. 
CHARLES WRIGHT, M.D., Assistant Medical Examiner. 





AMOUNT OF NeT CAsH Asserts, Jan. 1, 1872, - - - : - - - - - - $15,676,097.96 
RECEIPTS. 
Amount received for Premiums, interest, &c., . - - . - - - - - - 7,181,295.89 
DISBURSEMENTS. $22,857,393-85 
For'Dividends and Expenses, - - - - - - - . - - - - $2,848,688.41 
For Losses by Death, - - - - - - . - - - - - - 1,318,958.08 4,167,646.49 
ASSETS. $18,689,747.36 
Cash in Trust Company, in Bank and on hand............. $1,845.002.15 Brought OVELr....cccveccccccccccccccccccccsccesccesssecsssesesessecessees $18,689,747-30 
Invested in United States, New York State, and other stocks, App— 

(market value $4,751,132.83), COSt..cssseseesseeeeseeceseees 4,616, 762.43 Excess of market value of Securities over CoSt....cecsseceesssceececeeeeeneee 114,021.40 
—— in New York City Bank Stocks, (market value, $18 803,768.76 
40,425), COSt..++e- PTITTITI TT ITI TTT TTT Tree eer eee 41,549.00 Cash Assets, January 1, 1872........seee.s..ceceecccseeeeesrecceces $18.803,768. 

Real state > the City of New ig BOSCrcereeccccesosescees 1,768,174.14 sdieclint 
Bonds an fortgages (securrd by real estate valued at | D TS. 
$20,000,000; buildings thereon insured for over $8,000,000, APPROPRIATED AS FOLLOWS: 
and the policies assigned to the Company as additional col- Amount of Adjusted Losses, due subsequent to Jan. 1, 1872, $212,890.00 
lateral Security)..+e.eeeeee. ne (Sette te eerereeeeees Se 8,344,320.00 Amount of Reported Losses awaiting proof, KC....+eeeeseees 127 ,gO0.00 
Loans on existing policies. (The reserve held by the Com- Amount reserved for Re-insurance on existing Policies, in- 
pany on these policies amounts to $3,85S,930.21)....+++++- 956,636.99 suring $112,150,075.80, participating imsurance (at 4 per 
ep and Semi-annual Premiums, due subsequent to cent Carlisle net premium), $1,004,733.65, non-participating 
anuary 1, 1872.++++00+... nee eeeereeeeeeseseresesetereeees 660,561.17 (at § per cent Carlisle net premium).ecsccesee.coceceoecees 16,841,177-21 
Premiums on existing Policies in hands of Agents and in Balance of Return Premium, 1871, payable during the year 
COUPSS CF WORDING R 66 50550006 066b000s es oe 1008660 ssetee 330.355-73 SG cxcettianstbeies.o.aeweeagetenaaerdbeetsssteaseceseous 133,667. 12—17.315,634-33 
Mammunts COs HG BOOS... i cncitiess dcévetoceevvccseesscoue 48,839.61 — 
Interest accrued to January 1, 1672....... c.ccccccccccccccece 77,040. 14—18,689,747.30 Divisible Surplus... .........ccccee..ccccecececersssteececeecocsseccccces $1, 488,134.43 


sDuring the year 8,908 Policies have been issued, insuring }$24,603,305.84. 
From the undivided surplus ot $1,488,134.43 the Board of Trustees have declared a DIVIDEND, available on settlement of next annual premium to each participating policy 








Printed and published at THE SPECTATOR PRESS PRINTING WORKS, by J. H. and C. M. GOODSELL, Nos, 93-95 Liberty Street, New York. 


